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M ESS AG E
Gentlemen of the Senate and Hotise of Representatives
:
Having been chosen, by vote of the people, governor
of the State, and taken the prescribed oath, I now enter
upon the duties of the office with a deep sense of my
obligation and responsibility, and with humble reliance
upon Almight}' God for help and guidance in the dis-
charge of those duties. In accordance with a custom
honored by my predecessors, I now proceed to address
you upon the condition of the State in its various de-
partments, and the condition and needs of its institu-
tions, and shall venture to make such suggestions and
recommendations as in my judgment seem wise and
necessary. The year just closed has been one of un-
exampled prosperity to the people of our State, and
to the whole country as well. Abundant harvests have
crowned the labor of the husbandmen, the various
branches of trade and industry have been flourishing
and prosperous, labor has been well employed at fair
rate of remuneration, and peace and good order have
prevailed throughout the State.
FINANCIAL.
We gather from the report of the state treasurer, as
to the finances of the State, as follows :
Cash on hand June i, 1891 . . . $311,819.08




Total disbursements during the year . $i,845»765.45
Cash on hand June I, 1892 . . . 345,219.11
$2,190,984.56
Liabilities June I, 1891 . . .$2,579,376.39
Assets June I, 1891 .... 3i9'335-75
Net indebtedness June i, 1891 . . $2,260,040.64
Net indebtedness June I, 1892 . . 2,151,903.89
Reduction of debt during the year . $108,136.75
which reduction indicates the excess of revenue over
expenses for the year. A considerable part of the
treasurer's report relates to the Benjamin Thompson
trust fund, including a copy of the will and a schedule
of the property devised. It is hoped that this large
bequest may answer the worthy purpose of the donor,
and prove a benefit to the agricultural interests of the
State. The finances of the State seem to be well man-
aged, and evidence of its excellent credit is found in
the sale of the recently issued library bonds, $175,000
in amount, at a premium of 10.90 per cent., while bear-
ing interest at the reasonably low rate of four per cent,
per annum. The negotiation of temporary loans at
certain portions of each year is rendered necessary in
order to anticipate the receipt of the State and corpora-
tion taxes, which mainly fall due on October i. I rec-
ommend such legislation as will give the treasurer for
the next two years the necessary authority.
SAVINGS BANKS.
The savings banks of the State show a continued
growth and prosperity. The increase in deposits the
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past year is nearly the average increase for the last ten
years, during which time the deposits have almost
doubled. Including the savings deposits of the trust
companies of the State, the deposits of our savings in-
stitutions aggregate nearly $75,000,000. The tax on
these deposits for the year 1892 was $730,984.76, of
which $652,314.42 was distributed to the towns, and
$78,670.34 was carried to the literary fund. Attention
is invited to the remarks of the commissioners on the
taxation of savings deposits.
The law passed by the last Legislature, restricting the
investments of savings banks, has had a year's trial.
Under its operation the amount of Western mortgages
held by the savings banks has decreased to the extent
of $1,785,607.29, while there has been an increase of
$2,496,680.39 in the amount of municipal bonds held
by these institutions. This law appears to have worked
no hardship to the savings banks, and is generally re-
garded as salutary. As pointed out by the commissioners
in their report, there is danger in the indiscriminate pur-
chase of municipal and corporation bonds, which under
the law has superseded the previous large purchase of
Western mortgages. Interest rates have been grad-
ually falling for several years, and the policy of many
of the banks in adapting themselves to the changed
conditions by reducing their rates of dividends to depos-
itors is certainl}' judicious. A four per cent, dividend
to depositors is all that our savings institutions can
afford to pay, if they have proper regard for the charac-
ter and safety of their investments ; and it is a question,
if interest rates continue to decline, or to remain where
they are, how long the banks can continue to pay a four
per cent, rate and return one per cent, tax to the State
on their deposits.
The recommendation of the commissioners in relation
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to the reduction of the bonds of treasurers meets my
approval, and I invite careful attention to all the sub-
jects discussed in the report. Taking into account the
amount of accumulations of our savings institutions,
the benefit they are to the people of the State on ac-
count of the state tax, the bank commission has become
one of the most important commissions in the State.
All legislation affecting these institutions should be
carefully considered by the Legislature, that nothing be
done in any way to impair their usefulness.
INSURANCE.
From a report of the insurance commissioner for 1892,
it is gratifying to note that the situation is unchanged so
far as relates to the condition of fire insurance. The
ratio of losses paid to premiums received during the
year was 38.95 per cent. The number of authorized fire
insurance companies at work in the State on December
31, 1892, was eighty-six. Of this number, thirty-three
are domestic, town, county, or cash mutuals, and six
domestic stock companies. The balance, forty-seven
in number, are from other states and countries. The
State is thus amply provided for, the rating of the com-
panies being of the best. The withdrawal of the foreign
companies in 1885 led to the formation of additional
domestic stock companies : three of these, with the New
Hampshire Fire which commenced business in 1870, or
four in all, are doing a flourishing business, represent-
ing an aggregate capital of $1,600,000, gross assets of
$3,500,000, and a surplus as to policy-holders of over
$2,000,000. The continued success is alike creditable
to the companies and to the State.
The withdrawal of the foreign companies in 1885 and
1886, consequent upon the enactment of the so called
valued policy law, left the property of our citizens at
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once without adequate protection, and, although prompt
efforts were made to supply the defect so far as possible
by the organization of new companies within the State,
both stock and mutual, yet there was for a long time a
feeling of insecurity. But out of these very circum-
stances and conditions came much of good. Property
owners, realizing that they had a large part of the risk,
or, as in some cases, the whole risk to carry themselves,
became careful and vigilant, whereas under the old
regime of abundant insurance they had been disposed to
throw too much responsibility upon the companies, es-
pecially as it was easy to effect insurance upon their
property for more than its real value, the agents otten
willing to agree to this for the sake of larger commis-
sions, at the same time knowing that their companies
would never pay more than a mere indemnity or such
proportion of the real loss as might be named in the
policy. This experience of our people under the valued
policy law in its beginnings was a wholesome one, and
ma}^ in a large degree account for the present very fav-
orable showing of the ratio of losses to premiums.
A comparison of the six years immediately preceding
1885, with six years immediately following, or under
the valued policy law, is interesting. In the former
period the ratio of losses paid to premiums received was
63.6. In the latter case the ratio was 38.4. Certainly
the companies coming back find New Hampshire a
much more profitable field for their business than when
they left it six years ago. An act in relation to returns
and statistics of fires, approved August 16, 1889, has,
however, assisted materially in the good work ; for
under this law it is the duty of the engineer or the select-
men of towns to investigate the causes of fires within two
days of their occurrence, and make report of their find-
ings to the city or town clerk, who in turn forwards
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transcripts of same in January and July of each year to
the insurance commissioner. This undoubtedly serves
as a check upon incendiarism. The national board of
fire underwriters, in session in May, 1892, in New York,
reports very favorably as to the wisdom of this measure,
and recommend the passage of a similar law in all the
States. They compliment the 1891 report of the New
Hampshire fire insurance commissioner for giving such
complete statistics of fires in that State for i890-'9i.
Twelve fidelity and casualty and twenty-one life
insurance companies are transacting business in the
State, and it is a pleasure to note that all fire, life, and
casualty companies cheerfully comply with the require-
ments founded by law, and that the most harmonious
relations exist between the managers and the insurance
department.
The Legislature of 1891 enacted a law placing certain
corporations, associations, societies, and orders under
the jurisdiction of the insurance commissioner. In
these would be included certain so called bond, indem-
nity, trust, and endowment companies. At the time of
the passage of this act, one hundred and fifty-five of
these associations had been incorporated under the laws
of this State ; and these, in addition to fifty-six organized
under the laws of Massachusetts and forty-four under
the laws of other States, were already at work or
intending to work in New Hampshire. All of these,
two hundred and fifty-five in number, not being able to
comply with the provisions of the law, were refused
license by the commissioner, and ceased to do business
in the State. Of all these, it may be proper to state,
very few are now in existence. The commissioner had
a plain duty to pertorm, and he seems to have performed
it with fidelity. The object of the law was to protect
the interests of the people.
GOVERNOR S MESSAGE,
RAILROADS.
The report of the raih-oad commissioners will give full
information in regard to the railroads and the railroad
interests of the State. Any legislation pertaining to
them should be so shaped as to guard the interests of the
people. Railroads, although owned and managed by
private corporations, sustain peculiar relations to the
public, and are in a sense the servants of the people. It
is a matter of congratulation that the present status of
our railroad systems and the management of their roads
are so satisfactory. The people of our State enjoy lower
rates of passenger fare than those of any other State
similarly situated, and the train service, on the whole, is
excellent. Freight rates are also reasonable in view of
the restrictions and limitations imposed by the national
interstate commerce law.
AGRICULTURE.
Although New Hainpshire is not particularly an agri-
cultural State, yet its farming interests are very impor-
tant. Agriculture may well be called the basis and
chief source of a nation's prosperity. All other inter-
ests are very largely dependent upon it. If this industry
is suffered to languish, all other interests will be affected
and injured. The board of agriculture is doing an
excellent work in the State, the farmers' meetinn"s held
under its auspices proving valuable to those who attend.
A potent influence in the advancement of our agricultural
interests is the grange. This order is in a very flour-
ishing condition in the State. There are one hundred
and fifty-nine subordinate granges in New Hampshire,
with a total membership of about twelve thousand.
These will exert a powerful influence in elevating the
dignity of this already noblest calling, and in inducing
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our young men and young women to be content to re-
main at home upon the farm. In this way, as much as
in anv other, will be solved the question of our aban-
doned farms.
THE AGRICULTURAL COLLEGE.
It seems proper that I should ciall your attention to
the present condition and wants of our college. The
act of April lo, 1891, provided for the removal of the
college from Hanover to Durham. All agreements
with Dartmouth College have terminated, and all real
estate at Hanover owned by the college has been sold
as provided in said act, and there is consequently a
complete termination of the work of the college at
Hanover. The work of erecting suitable buildings
upon the Warner farm at Durham has been commenced
and pushed forward as rapidly as the magnitude of the
work, and the circumstances surrounding it, would per-
mit. Five buildings are now up and substantially com-
pleted on the outside, water-works for the supply of the
institution have been contracted for, and the steam plant
for heating all the buildings has been put in. The
work is believed to be thoroughly and economically
done. The appropriation made by the last Legislature
has been found insufficient to finish and furnish the
buildings and for work on the grounds, in order to put
the institution in condition for the admission of students
at the beginning of the college year in September next.
I therefore recommend such further appropriation for
the above purpose as may upon investigation be found
necessary.
THE CATTLE COMMISSION.
The Legislature of 1891 created a state board of
cattle commissioners. The work of the commission
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has mainly been directed towards eradicating tubercu-
losis from the herds of the State, and has been carried
on in a systematic and successful manner. The disease
was largely introduced into New Hampshire by dis-
eased animals from other States. Q^iarantine orders
were established against Massachusetts in January,
1S92. Since this action was taken there has been a
large diminution in the number of cases, and there is
reason to believe that through the vigorous efforts made,
the danrjer will be reduced to a minimum. The liabil-
ity that contagious diseases in animals may be trans-
mitted to the human family makes the work of this
commission additionally important. Any movement
that throws safeguards around the health and lite of our
people should have the unqualified support of all.
THE STATE BOARD OF HEALTH.
The great benefits conferred upon the people through
sanitary science have been so abundantly demonstrated
that the utility of a well administered health department
is not to be questioned. The state board of health of
New Hampshire was created in 1881. Under the
impetus given by this board salutary health legislation
has been obtained, efficient local boards of health
established in many towns, public water supplies im-
proved, towns sewered, certain diseases restricted, and
the public generally educated upon the subject of the
prevention and restriction of disease. The state board
has exercised a sanitary supervision over our summer
resort localities, that has been not only a pecuniary ben-
efit to the State, but has also offered to our summer
guests better protection against so called preventable
diseases. In view of the possibility of cholera finding
its way into this country the present year, as well as to
provide for any emergency of this kind that might at
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any time threaten our State, it is suggested that addi-
tional legislation is advisable, our present quarantine
law being local in its character and not taking cogni-
zance of the subject of an interstate or international
quarantine, which under certain conditions it might be-
come necessary to establish. To meet any exigencies
of this kind which might arise, it is recommended that
such legislation be enacted as will give the state board
of health ample powers to establish an efficient quaran-
tine service whenever deemed advisable for the public
good. The registration of vital statistics by the board
furnishes valuable data concerning the people of the
State. In 1889 the state board of health was made
also a
STATE BOARD OF COMMISSIONERS OF LUNACY.
The law creating this board was a great step forward
in providing remedial treatment for such persons among
the pauper insane as the commission believes might be
benefited thereby. The percentage of recoveries and
improvements was so gratifying, that the Legislature of
1 89 1 gave the commission authority to transfer any
indigent insane person to the state asylum for remedial
treatment. The result of the work justifies the law
which has placed New Hampshire in the front rank in
the care and treatment of the indigent insane.
STATE LIBRARY.
From the report of the librarian it appears the total
accessions to the library the past year number 6,630 vol-
umes, pamphlets, and papers. For the same period
886 volumes and pamphlets were issued. The acces-
sions were mainly by exchange and donations. These
constant additions emphasize more and more the need
of larger accommodations for this useful department
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of the State, affording better light and air, and allowing
a more convenient and methodical arrangement of the
books, and at the same time insuring greater safety to
these very valuable treasures of the State. This long
felt need is 'about to be supplied in the new library
building now in process of construction. The Legis-
lature of 1891 passed an act for the erection of a state
library building. The sum of $175,000 was appropri-
ated for the purpose, and for the purchase of suitable land
for the same. In accordance with further provisions of
the act, the governor and council appointed four com-
missioners to superintend the work, who, in pursuance
of their duties and according to the plans adopted, made
a contract tor the building.
B}^ the terms of the contract it was to be completed
in September last. An unfortunate labor disturbance
caused a cessation of the work in May last, and since
that time no progress has been made. But a recent set-
tlement of these troubles promises a speedy resumption
of the work, and a completion of the same in a near
future. The building as planned seems well adapted
to the uses intended. It will be tire-proof, and a source
of pride and satisfaction to the people of the State.
The plans adopted have been slightly changed and
some enlargement ordered to meet such needs of the
State as did not at first appear. Fire-proof safes are
to be built for the use of the state treasurer and the secre-
tary of state, to relieve their already crowded quarters
and better insure the preservation of valuable papers
in the several departments. The report of the librarian
and that of the buildinor committee are commended to
your careful attention with the suggestions contained.
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EDUCATION.
Popular education and popular liberty are closely
related. The free public school system of our country
is not only its glory, but its safety. It is gratifying to
note that the cause of education in New Hampshire is
steadily advancing. The town system, so called, after
a fair trial, has so commended itself to the people that
there is no disposition to return to the old district plan,
even if the way were open. Now our schools enjoy not
only better teachers on the whole, but longer terms, and
the advantage that comes from larger numbers, with the
consequent enthusiasm and honest rivalry. The able
report of the superintendent of this department con-
tains, besides much valuable information, some sugges-
tions and recommendations which I believe are entitled
to your very careful consideration. The contemplated
retirement from office in the immediate future of the
superintendent of public instruction, Hon. J. W. Patter-
son, is a matter of regret to all our people. Appointed
to the office in 1881, he has filled it since without inter-
ruption. Bringing to the discharge of its duties his
characteristic energy and industry, and that ability in
the line of educational work for which he had long been
conspicuous, he has brought this department up to its
present high plane, and made it to such a marked de-
gree useful in the development and advancement of this
really chief interest of the State. To find a worthy
successor will be no easy task.
STATE NORMAL SCHOOL.
This school, under the excellent management of its
principal and his assistants, seems to be doing a good
work for the cause of popular education in the Slate.
The continually increasing efficiency and rising standard
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of our public schools are attributable in good part to the
influence and work of this institution. The graduates
of this, as of all normal schools, are in great demand
as teachers, and it is to be regretted that more of our
young women, and young men, too, do not avail them-
selves of its privileges. The new buildings, which com-
pare favorably with those of other States, while afford-
ing greater facilities than the old ones, also involve more
expense. The constantly widening range of studies,
and new lines of special instruction and training, in our
public schools, call for additional expert teachers and
new apparatus in the normal school, and, consequently,
increased outlay and cost. This school is worthy of the
fostering care of the State, and any recommendations
or suggestions by the principal or trustees are entitled
to your careful consideration.
STATE PAPERS.
The work in this department is progressing on the
lines designated by the Legislature of 1881. Under the
provisions of that act, and the authority given by it and
by the governor, the editor has published and prepared for
publication the records not heretofore included in the
work which are deemed of special importance. Among
them is the record of President Cutt and his council,
which was the first in our separate existence as a pro-
vincial government, beginning with 1679 ; also the
record of the succeeding executive council, which was
recently obtained from the English archives, and not
generally known as existing ; also the journal of the
house of representatives from 1711 to 1722, which is the
earliest record of that branch of our provincial govern-
ment which has been preserved. The other papers in-
cluded in the publication are limited to that class hith-
erto practically inaccessible, and to those which for
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various reasons seem especially important for public
use. The utility of the work is beyond question. All
our people feel a just pride in the early history of the
State.
INDUSTRIAL SCHOOL.
Whole number of inmates Oct. 1,1892 . . 93
Boys 80
Girls 13
Whole number during the year .... 132
Since the opening of the institution to the present
time the whole number admitted . . . 1,492
No death during the year, and no case of serious ill-
ness, showing the good sanitary condition, and excellent
care on the part of the superintendent and assistants.
An air of neatness and good order pervades the estab-
lishment. It is a gratihcation to see these unfortunate
waifs, bright looking boys and girls, under such excel-
lent discipline and management, where they may learn
lessons of industry and virtue, and be prepared for use-
ful citizenship. Some repairs and changes are neces-
sary in the line of greater convenience and safety. A
suitable play-room for winter evenings and stormy
weather is needed, which might be secured by enlarg-
ing the workshop, adding a story, and utilizing the
added room for that purpose. The new addition would
be easy of access from the schoolroom, which is now
their only play-room.
The boilers are old, and located directly under the
main building. Safety and convenience, as well as
economy of fuel, suggest new and improved boilers, set
in a building which should be erected for the purpose
outside. The whole cost of these contemplated improve-
ments would be about $4,000. I recommend an appro-
priation of that amount for the purpose.
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STATE PRISON.
There are in this institution at the present time fifty-
seven prisoners— one hundred and fifty-three males and
four females— a considerable increase over last year.
The general health at the prison is good. The sanitary
conditions are most excellent. The firm discipline for
which the New Hampshire state prison has long been
noted is still maintained. The report of the warden
contains much useful information, and its suggestions
are entitled to your careful attention.
ASYLUM FOR THE INSANE.
The New Hampshire asylum for the insane has just
completed its first half-century of usefulness. It was
opened for the reception of patients October 28, 1842 :
five thousand nine hundred and forty-three persons have
been received since that time, about equally divided as
to sex. In all this time the record shows a gratifying
percentage of improvements and recoveries. The pres-
ent number of inmates is three hundred and fifty-nine.
This institution, all of whose affairs appear to be so well
managed, reflects credit upon its noble founders and
benefactors, while conferring an inestimable boon upon
that unfortunate class of our people, the insane. The
report of the trustees is very interesting.
TEMPERANCE.
No one question is more interesting to the people of
our State than that of temperance. And how best to
deal with the liquor traflic is a matter of the gravest
importance. It is no exaggeration to say the liquor
saloon is the worst foe of our State. It is the recruiting-
station for the jail and the poorhouse, the prison and
the insane asylum ; the breeding-place of moral and
political corruption. These properly called pests of
2
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society, the saloons, are under the ban of our laws.
The prohibitory policy has been the policy of our State
for nearly forty years. For the thorough enforcement
of any law there is needed a strong friendly public
sentiment behind it. There has been a lack of such
sentiment in the past, but I firmly believe a public
sentiment favorable to temperance, and to the more thor-
ough enforcement of existing laws relative thereto, is
steadily growing in the State. I also believe prohibi-
tion to be the best policy for New Hampshire, and any
legislation radically changing this policy, or tending to
weaken the force and effect of the present law, is to be
deprecated.
FISH AND GAME COMMISSION.
The fish and game commission is doing a useful work.
There are now in the State seven hatcheries. The dis-
tribution of fishes in the waters of the State is annually
increasing, until it assumes large proportions, amount-
ing in 1892 to several million of the various species of
trout.
The law for the better protection of deer and moose,
passed by the Legislature in 1891, coupled with the act
authorizing the employment of detectives b}^ the fish
and game commissioners, has borne good results, there
being a great increase of those animals. The report of
this commission contains many valuable suggestions and
recommendations.
MILITARY AFFAIRS.
The report of the adjutant-general will give you the
needed information as to the condition and needs of the
National Guard. This is a very important arm of the
State. The recent unfortunate labor disturbances in
Pennsylvania and New York have demonstrated the
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value of the citizen soldier. A well regulated militia is
the best defense of the State. Every encouragement
should be given to this department, that its efficiencv
may be increased. Additional inducements to enlist-
ment and service might increase the morale and serve
to keep the ranks full, and work beneficent results gen-
erally. All the regiments, as to companies, are at the
present time full, but not so the ranks of the companies.
COLUMBIAN EXPOSITION.
The board of World's Fair managers was appointed
under the act of April ii, 1S91. An appropriation of
$25,000 was made to carry out the provision of the act,
$10,000 of which was to be expended in the erection of
a state building, if the committee deemed such expendi-
ture advisable. The New Hampshire commissioners
voted to erect such a building, which will be completed
within the amount desigrnated. It is the belief of the
commissioners that the original appropriation will be
found too small. It is desirable that the State should be
well represented in all its interests and features. There
should be an exhibition of its educational facilities, also
statistics of its manufactures, with special exhibits of its
manufacturing concerns. Its agricultural industries,
though small in comparison with other States, should
not be overlooked. Our beautiful natural scenery
should be illustrated upon a liberal scale. The State
should be fittingly represented, on an occasion like this,
by its officials and such others as the wisdom of the
Legislature may suggest. These considerations induce
me to believe that an additional sum may be necessary,
and I recommend such further appropriation as in your
wisdom may seem sufhcient to enable New Hampshire
to make a creditable display at the World's Columbian
Exposition.
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graves of our soldiers.
A joint resolution, approved April ii, 1891, author-
ized the governor and council to ascertain whether the
graves of New Hampshire men, who fell at Bennington,
are suitably cared for, and in the cemetery at that place,
and to inform the General Court at its next session
what action in their opinion should be taken by the State.
About twent3^-six men of Stark's brigade fell in the
battle of Bennington. It is the understanding of the
people of that vicinit}', who are well informed as to the
history and traditions of the battle, that these men were
buried in the old Bennington cemetery. There is noth-
ing on the ground, however, to indicate their place of
sepulture, or to preserve their names for public reading
in the vicinity of the battle-ground or town. We rec-
ommend that their names, at least, be ascertained, and
the place where their remains rest be located, if possi-
ble, and that a suitable tablet be prepared to commemo-
rate their record, and that it be placed in a suitable posi-
tion at the monument, or in such other public place as
may be deemed appropriate. The amount required for
this purpose will be about $1,000. This is in accordance
with chapter 106 of the Pamphlet Laws, 1891.
PRESERVATION OF THE FORESTS.
This is a subject occupying the thought and attention
of our people to a large extent. Its importance is
apparent when we consider the great interests affected.
The Legislature of 1889 created a commission to
investigate the question and make report to the suc-
ceeding Legislature. The Legislature of 1891, to w^hom
this report was made, after referring to it certain house
bills, continued the commission, with instructions further
to investigate the condition and wants of the forest
regions of the State, and make report to the present
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Legislature, which report, when received, I commend
to your careful consideration.
HIGHWAYS.
Good roads- are a sign of advancing civilization. As
communities grow older and richer their roads grow
better. The beauties of our scenery, of forests and
mountain and lake, are not greater inducements to our
transient residents of the summer than good highways.
Whether wise or unwise, the building and maintenance
of roads have been left to the several towns by the laws
of our State, and the towns in turn are divided into
highway districts ; consequently there is great lack of
imiformity. The public spirit and enterprise of a town
may be fairly gauged by the condition of its high-
ways, although it should be considered that some soils
and localities are more favorable for good road-building
than others. No better investment can be made by any
town than the improvement of its highways. Good
roads are a mercy to beasts of draught and burden.
They facilitate intercourse and trade, promote health
and pleasure as well as profit, and render valuable help
to all classes of the people, enhancing the value of real
estate in towns and villages.
A highway commission such as has been established
in some States might be valuable in collecting statistics
as to the condition of roads in the State, and reporting
upon the best methods of improving them. Some of
the towns in the State have lately abolished the district
plan and adopted the town system, and, so far as I
know, in every case with good results— better roads at
less cost. The National League for Good Roads, in
which one of New Hampshire's citizens, Ex-Gov.
D. H. Goodell, is a vice-president, is doing much to
elevate public sentiment on this question by the forma-
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tion of town and school district leagues auxiliary, and
the dissemination of information upon the subject.
This important interest well deserves your carefvil con-
sideration.
THE BALLOT.
The Legislature of 1891 passed what is commonly
called the " Australian ballot law," under the title of
"An act to regulate elections, enforce the secrecy of
the ballot, and provide tor the printing and distribution
of the ballots at the public expense." It was a radical
change in system and method.
It endured the first trial and test of a general election
in the biennial state election in November last. In
man}^ respects it worked well. It certainly conduced
to good order, and, so far as the process of balloting
Was concerned, was free from that friction which even
its friends had feared. The peculiar construction of
the ballot and arrangement of names of candidates,
together with the method of marking, are largely re-
sponsible for the great proportion of irregular and
defective ballots found to have been cast in ail polling
places. It is fair to assume that the great majority of
the voters of all parties desire to vote what is commonly
called "the straight ticket." The endorsement of a
regularly called nominating convention or caucus is to
the average voter _^;7>;/« facie evidence of the fitness of
candidates.
The peculiarities of this ballot as to its construction
and methods of marking, as before noted, are calcu-
lated to entrap the honest and even intelligent voter into
a miscarriage of his real intent and purpose. The
exercise of this great privilege of the suffrage should
be rendered as simple as possible, consistent with due
regard to that purity which should always attend it, and
goveenor's message. 23
that secrecy which so many affect to regard as desirable.
The large proportion of irregular and defective ballots
incident to the peculiarities noted, also occasions much
delay in sorting and counting, especially in those towns
and wards of 'cities having large polling lists. If the
law were changed in the direction of greater simplicity
as to marking, this last objection would be largely rem-
edied. Otherwise it might be necessary so to amend
the law as to permit the appointment of assorting and
counting officers, who could attend to their duties during
the process of balloting.
A change of the law, however, on the line of greater
simplicit}^ of construction and method of marking would
operate to remove to a great extent not only this latter
difficulty, but all others. The simplest form of voting,
and the most expeditious counting consequent thereto,
would still be attended wdth much confusion, disorder,
and delay in those of our large towns which have
grown to the proportions of cities ; and their incorpora-
tion as such, with suitable division into wards, would,
I believe, be hailed with satisfaction and approval by
their citizens. The form of government usual under a
city charter is found in all respects a most convenient
and efficient substitute for the town system where the
population has reached certain limits.
LABOR.
The right adjustment of the relations between labor
and capital, or, rather, between those who perform
manual toil and those who emplo}^ and direct it, is indis-
pensable to the peace of society and the prosperity of
the people. I may be pardoned if I feel some special
interest in this matter, for my whole life has been spent
as a wage-worker or as an employer; and I am, as I
believe, still controlled b}' a paramount desire to
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improve the condition and increase the happiness of that
honorable and useful class of our fellow-citizens with
whom I labored in my earlier years, and with whom I
am now, and always hope to be, inseparably associated.
There is no State in which agricultural and manufactur-
ing interests are more evenly divided, more intimately
blended, and more reciprocally dependent upon each
other than in our own. They prosper or they decline
together, and from the nature of our soil, climate, and
situation, such must be the case forever. Fortunately
the mechanics, operatives, and all wage-workers in our
own State have always been among the most orderly,
industrious, contented, and therefore prosperous, of our
fellow-citizens. At the same time I think it might be
admitted that, while by no means neglected, the condi-
tions affectincf their welfare have received less consider-
ation than ought to be given them by the law-making
and the law-administering power.
Agriculture has for many years justly been repre-
sented by appropriate committees of the Legislature,
specially appointed to protect this great class and vital
interest of our people. The board of agriculture has
rendered great service in the same direction, and has
amply demonstrated the wisdom of its establishment.
I would respectfully recommend the creation of an
office or bureau having a like relation to the wage-
working classes of our people, or the appointment of a
competent person as commissioner of labor, with a
proper salary and tenure of office, whose dut}^ it shall
be to collect facts, and to study the social and other con-
ditions of those engaged in manual, and more particu-
larly in manufacturing and mechanical, industries.
The scope of inquiry and investigation should, how-
ever, in my judgment, embrace the social and industrial
condition of the whole community ; and the facts col-
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lected should be promptly made public, and laid before
the Legislature in brief but comprehensive reports. I
forbear to make other special recommendations, as the
whole subject is submitted to the wisdom of your honor-
able bodies. • In this connection, however, permit me to
say, that I believe great good might be accomplished by
an increased adaptation of the privileges of the College
of Agriculture and the Mechanic Arts to the wants of
the girls and young women of the State, who should
there find an enlarged opportunity for practical improve-
ment in the arts of household and domestic life. We
should educate and develop our sons and daughters with
equal care. The family is the foundation of society,
and to improve the future wife and mother is the svire
wa}^ to elevate the home, preserve the State, and increase
the happiness of mankind.
CONCLUSION.
As we each in our several branches of the govern-
ment enter upon our work, we should remember that we
are the trusted servants of the people. In this service
let us always be mindful of the honor of the State and
the best interests of the people. It is my opinion that
little new legislation is needed at this time. The laws
of the State have been recently compiled by an able
committee appointed for the purpose. They did their
work well. The public statutes of New Hampshire
have long been noted as models of brevity and concise-
ness of statement— free from ambiguity. The present
compilation in all these respects is by no means infe-
rior to those of the past. Not forgetting that "haste
makes waste," and advising due care and deliberation
in all your acts, I am still of the opinion that this session
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These returns are made in accordance with the pro-
visions of section i6, chapter 150, of the Public Statutes.
Section 10. Every such corporation, except insurance companies,
railroad corporations, banks, and loan and building associations, shall
annually, in the month of Ma;^, make a return in writing, signed by
and under oath of its treasurer and a majority of its directors, to the
secretary of state and to the clerk of the town in which its principal
business is carried on, if in this State, of the amount of all assess-
ments voted by the corpoi'ation and actually paid in, the amount of
all debts due to and from the corporation, and the value of all the
property and assets of the corporation, so far as the same can be
ascertained as existing on the first day of May ; and if any such cor-
poration shall fail so to do, the treasurer and directors shall be indi-
vidually liable for all the debts and contracts of the corporation then
existing, or which shall be contracted, until the return is made.
STATE OF NEW HAMPSHIRE.
Office of the Secretary of State,
Concord, December i, 1892.
To the Hono7'able Senate and the House of Repre-
sentatives :
In obedience to section 18, chapter 150, of the Public
Statutes, I have prepared the following abstract of the
annual returns of corporations as existing May i, 1892.
In addition to the corporations specifically excepted
by the terms of the statute, a large number of corpora-
tions have neglected to make returns to this office and
consequently are not included in this report. In many
instances the failure to make a return has been inten-
tional ; and so far as solvent corporations are concerned,
the penalty for a failure to make a return is ineffectual.
The returns received generall}^ have furnished all the
information demanded by the existing statute. At best
the returns present only a meagre and indefinite exhibit
of the assets of the corporation. If corporations were
required by law to present in greater detail the different
kinds of assets and the value of each, these returns
would present to the public a more accurate exhibit of
the financial condition of the corporations of the State.
EZRA S. STEARNS.
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STATE OF NEW HAMPSHIRE.
Insurance Department,
Concord, 1892.
To His Excellency the Governor :
The twenty-third annual report of the insurance department for the year
ending December .31, 1891, is respectfully submitted.
RETROSPECTIVE.
Questions having been frequently asked as to the names of the past
insurance commissioners of Xew Hampshu'e, it has seemed advisable as a
matter of record, as well as for the information of the general public, to
have them printed here. The reports of the department on file in this
office do not extend back beyond the year 1852. A synopsis of the state-
ment of the first company reporting to the department for the business of
18.51 is also given, in order to compare the methods of fifty years ago with
those of to-day.
PAST INSURANCE COMMISSIONERS OF NEW HAMPSHIRE.
Uri Lamprey, Warren L. Lane, Charles F. Brooks 1852
LTri Lamprey, Warren L. Lane, Timothy Hoskins 1853
Warren L. Lane, LTri Lamprey, Timothy Hoskins lS5i
Warren L. Lane, Timothy Hoskins, John E. Stanyan 1855
Albert S. Scott, Jacob H. Ela, G. W. Conant 1856
Albert S. Scott, Jacob H. Ela, Lorenzo Day 1857
Albert S. Scott, Jacob H. Ela, Lorenzo Day 1858
Oliver C. Fisher, Otis F. R. Waite, Benj. M. Colby 1859-1861
C. V. Dearborn, George W. Conant, James Gordon 1862-1863
James Gordon, F. S. Greenleaf 1864
F. S. Greenleaf, Joseph Gilman 1865
Joseph Gilman, E. M. Topliff, John Felch 1866
E. M. Topliff, John Felch 1867
John Felch, A. B. Wight, Francis Winch 1868
A. B. Wyatt, Francis Winch 1869
Oliver Pillsbury 1870-1888
Heniy H. Huse 1888-1890
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FIRE INSURANCE.
{The Old Style.)
" The Union Mutual Fire Insurance Company " was formed in July,
1848, presumably in Concord. The first president was Jacob A. Potter.
He was succeeded in 1850 by Thomas P. Treadwell, who had for associates
George Jones, treasurer ; J. E. Lang, secretary ; and Thomas P. Treadwell,
Asa Fowler, X. S. Chandler, John Goss, Ezra Carter, George Porter, John
M. Hill, Josiah Minot, E. T. Stevens, and John Lancaster as directors.
The amount of property at risk in
New Hampshire, January 1, 1852 $1,284,848.00
In other States 5,240,331.67
Total amount at risk $6,525,179.67
The amount of premium notes in
New Hampshire $108,846.00
In other States 429,315.23
Total amount of premium notes $538,161.23
The amount of cash premiums in
New Hampshu-e $818.64
In other States 3,711.26
Total amount of cash premiums $4,529.90
The expense for adjusting losses was $305.22. Adjustors were allowed,
while at work, $2.00 per day and all traveling expenses, and $1.00 for
written report of each loss examined. The salary of the president was
$400.00 ; emoluments, $217.00. The salary of the secretary was $800.00,
and that of the treasurer $600.00. The total expenses of the year, less the
compensation of the general agent, was $4,887.72. The managing directors
were allowed ten cents for each application approved, and the agents one
dollar for each application approved. The company had one general agent
whose duty was to collect assessments and settle the accounts of the local
agents. His salary was 1800.00. It was estimated that ten per cent of the
amount collected would pay his salary and expenses. The directors were
allowed $1.00 each for attending the monthly or special meetings.
The amount of losses in New Hampshire was $24,195.57
The amount of losses in other States was 54,201.38
Total amount of losses $78,396.95
But one of the officers is now living— Hon. John M. Hill, of Concord.
{The Neiv Style.)
The following table of the business transacted within the State by the
New Hampshire Fire Insurance Company from the time it began business
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in April, 1870, up to December 31, 1891, covering a period a fraction less
than twenty-two years, will be of interest. The figaires are taken from the
statements published in the reports of the commissioners for the years men-
tioned. The ratio of losses to premiums denotes the character of the busi-
ness transacted, and proves the appropriateness of its motto, " Safe and
reliable." All of the 'other state stock companies were organized since




The ratio of losses to premiums for the full period was 48
The ratio of losses to premiums from 1870 to Dec. 31, 1884.. . 53
The ratio of losses to premiums from 1885 to Dec. 31, 1891.. . 45
A study of the above figures (the valued policy law was enacted in 1885)
disposes of what Artemus Ward called a " predikshun," and, to paraphrase
an old saying, proves that the company has not been without profit in its
own State, nor without honor in all others.
The New Hampshire Fire Insurance Company.-
years.
The business of twenty-two
X Report of the
BUSINESS OK THE FOREIGN COMPANIES FROM 1869 TO 1884.
The premiums collected and losses paid for the business transacted within
the State by the authorized fire insurance companies of other States and
Countries for fifteen years ending December 31, 1884, are given in the sub-
joined table. A comparison with the business done from 1884 to 1891 will
be found later on.
Fire Insurance Companies of Oilier States and Countries.
YEARS.
Insurance Commissioner. xi
the Manufacturers' Mutuals, which make no report to the insurance com-
missioner. The table will be of interest, as it undoubtedly takes in all of
the insurance written in the State during the period named. The business
of the Xew Hampshire companies was in
Risks written ,. $280,956,004.00
Premiums received 3,286,'230.00
Losses paid 1,:328,459.00
Deducting the business of the town mutuals from the above figures, the
ratio of losses paid to premiums received for the balance would be 38.7.





Ratio of losses to premiums 66
Eleven mutual companies of other States, but two of which were author-




Ratio of losses to premiums 52




Ratio of losses to premiums 32




Ratio of losses to premiums 49
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From United States Census Bulletin. Fire Insurance business in Neio Hamp-
shire for ten years, 1880 to 1890.
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FIRE INSURANCE BUSINESS OF 1891.
The whole number of fire insurance companies organized under the laws
of New Hampshire and authorized to transact business on the 31st day of
December, 1890, was thirty-five, divided as follows :
Town mutuals 23
Assessment mutuals 3
Cash mutuals 7 ,
Total mutual companies 33
Stock companies 6
Total 39
The Dunbarton Town Mutual suspended business in October, 1891.
The State Mutual was changed into a stock company in January, 1891,
under the name of the State Dwelling-House Insurance Company, with a
paid-up capital of $15,000. The Capital Fire Insurance Company of Con-
cord increased its paid-up capital stock from one to two hundred thousand
XVI Repoet of the
dollars, and the New Hampshire of Manchester increased its capital from
six to seven hundred thousand dollars.
The condition of the seven stock companies on December 31, 1891, was
as follows : [For details, see tables 13 and 15.]
Amount of risks in force $198,088,268.50
Amount of paid-up capital 1,.525,000.00
Amount of gross assets 3,674,761.54
Amount of liabilities excluding capital 1,500,296.00
Sm-plus over capital 649,465.54
Surplus as regards policy-holders 2,174,465.54
As compared with the condition of the same companies on December 31,
1890, there has been an increase of risks in force of S17,736,405.77 ; in paid-
up capital, S215,000.00 ; in gross assets, $470,620.93 ; in liabilities, excluding
capital, ^185,923.79 ; in surplus over capital, $99,697.14 ; and in surplus as
to policy-holders, !B315,134.22. There has also been an increase in the
amount of unearned premiums of $147,788.88. This is a gratifying exhibit
for the people of the State, as well as for the stockholders of the company,
as nearly three-fifths of the authorized insurance placed on New Hampshire
projjerty was written by the agents of these seven stock companies.
FIRE INSURANCE COMPANIES.
In the pages following will be found in detail the tabulated statistics and
transcripts of the statements submitted to this office by all of the compa-
nies authorized to transact business in the State, during the whole or a part
of the year ending December 31, 1891.
NEW HAMPSHIRE FIRE INSURANCE COMPANIES.
The business transacted in 1891 by twenty-two town mutuals was in
Risks written $601,459.00
Premiums and assessments received 6,246.01
Losses paid 4,677.80
As compared with the business of 1890, there has been an increase of
risks written of $47,821.00, a decrease in premiums received and assessments
of $2,710.51, and a decrease in losses of $3,010.72.
The Grange, Merrimack County, and Rockingham Farmers' mutuals, for
the same period, reported
Risks written $1,479,567.00
Premiums and assessments received 19,786.02
Losses paid 10,753.13
In comparison with the business of 1890, there has been an increase of
Insurance Commissioner. xvii
risks written of $142,616.00, in premiums and assessments received of
$11,017.83, and in losses paid of $1,134.38.
SIX CASH MUTUALS.
The business transacted hj tlie six cash mutuals for 1891 was in
Risks written $.5,689,533.22
Premiums received 90,402.50
Losses paid ... 42,024.58
Compared with the record of seven cash mutuals in 1890, there has been
a decrease in risks written of $2,161,457.86, in premiums received of
$30,388.70, and in losses paid of $41,460.24.
SEVEN STOCK COMPANIES.





In comparison with the business of the same companies, less the new
State Dwelling-House, for 1890, the increase in risks written has been
i$323,067.13
; the decrease in premiums received, $33,379.11 ; and the decrease
in losses paid, $67,605.96. The decrease in premiums on an increase of
risks written, means a reduction of rates, as the decrease in losses signifies
an addition to the sui-plus of the companies.
Considering the situation elsewhere, this is a healthy condition to report,
and one beneficial to all parties concerned. The aggregate business of all
New Hampshire companies for 1891 was in
Risks written $54,000,032.22
Premiums and assessments received 634,784.65
Losses paid 274,841.17
Compared with the business of 1890, there has been a decrease in risks
written of $1,647,953.73 ; in premiums received, -'555,460.49 ; and in losses
paid, $110,942.54. The decrease in risks written was confined mainly to
the cash mutuals, the other companies more than holding their own. The
entire business transacted by the seven stock companies within and without
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As compared with the business of 1890, there has been an increase in
risks written of ^21,700,248.78, in premiums received of S309,488.07, and in
losses paid of S55,295.82. Two of the above companies, the Portsmouth
Fire Association and the State Dwelling-House, wrote no risks outside of
New Hampshire. It is a pleasure to again note the continued prosperity of
the New Hampshire stock companies. They stood by the people of the
State during a trying period, and once the crisis was over, the managers
turned to new fields of labor, in which thus far they have been able to cope
successfully with older competitors.
MUTUAL COMPANIES FROM OTHER STATES.
The number remains the same as in 1890, and the business transacted in




In comparison with the business of 1890, there has been an increase in
risks written of f72,273.00, a decrease in premiums received of S972.27, and
in losses paid of S61.87.
STOCK COMPANIES FROM OTHER STATES AND COUNTRIES.
Since the publication of the last report, the following fire insurance com-
panies from other States and Countries have been admitted to transact busi-
ness in New Hampshire :
Manchester Fire Assurance Co., Manchester, Eng June 3, 1891
Mercantile Fire & Marine Insurance Co., Boston, Mass.. .July 23, 1891
Queen Insurance Company of America, New York Oct. 7, 1891
Western Assurance Co., Toronto, Canada Nov. 2, 1891
Niagara Fire Insurance Co., New York Nov. 7, 1891
American Insurance Co., Boston, Mass Nov. 9, 1891
Phcenix Insurance Co., Hartford, Conn Jan. 7, 1892
Home Insurance Co., New York Feb. 1, 1892
Scottish Union & Nat'l Ins. Co., Edinburgh, Scotland Feb. 20, 1892
Lancashire Insurance Co., Manchester, England Mar. 19, 1892
The Queen Insurance Company of Liverpool, the Liberty of New York,
and the California of San Francisco withdi-ew from the State during the
year. In re-insuring their New Hampshire risks, the Queen and California
provided for the payment of the tax on gross premiums due the State on
the business transacted in New Hampshire for 1891 ; but the managers of
the Liberty, although written to repeatedly, would render no account of
the business transacted, consequently no taxes were assessed or paid.
Insurance Commissioner. XIX
The business transacted in Xew Hampshire by thirty-eiglit stock compa-






As couipared with the business transacted by thirty-two companies of
other States and Countries for the year 1890, there has been an increase in
risks written of $2,083,433.06, in premiums received of $19,882.43, and an
increase in losses paid of $43,932.43.





Aggregates of business transacted in Xew Hampshire by all authorized






Compared with the business of 1890, there has been a decrease in risks
written of $715,413.82, in premiums and assessments collected of $36,550.33,
and in losses paid of $70,200.97. The ratio of losses paid to jiremiums
collected is 38.95. The ratio of premiums to risks written is 1.22.
In a tabulation giving the loss ratio in Xew England for the past twelve
years, published in the " Standard " are some figures of special interest to
New Hampshii-e people, on account of the direful predictions made in con-
sequence of the passage of the Valued Policy law :
XX Report op the
The business of the town and county niutuals, and possibly that of the
state cash niutuals, is not given in the above table.
Dividing the twelve years' transactions in New Hampshire, as printed in
the reports of the insurance commissioners, in two parts, the following is
the summary of the business of all authorized insurance companies for the
six years ending December 31, 1884, the year befoi'e the passage of the




Loss ratio for the first period 63.6
For the six years after the passage of the Valued Policy law, ending




Loss ratio for the second period 38.4
It will be seen from these figures that with risks written increased
$107,585,466.95 for the second period, the loss is $306,244.36 less, and the
loss ratio is lowered 25.2.
FIRE LOSSES.
The insurance commissioner of Connecticut in his annual report for the
current year, alluding to the enormous fire waste of 1891, " is of the opinion
that one of the most prominent evils connected with the business is that of
over-insurance, effected largely through those who have nothing at stake in
the risk assumed, but anxious only to secure commissions thereon." From
this standpoint he argues " that the assured themselves should assume a
pi'oportionate part of their own loss by tire," and in support of his theory
calls attention to the effect of the Valued Policy law in this State, where
after the retii'ement of the foreign companies " it was fair to presume over-
insurance was not a crying evil."
To prove this statement, he quoted from the New Hampshhe insurance
report of 1891, and for doing this was taken to task by several of the insur-
ance journals, yet the late commissioner Pillsbury in his repprt for 1885,
dwelling on the same subject, said, '• Over-insurance has been frequently
alluded to, and no apology is made for briefly alluding to it again. It is
doulitless the most prolific source of fraud, if not of fire waste that attaches
to the business, and the perpetrators should be searched out and punished.
It does not seem to be a difficult matter to reach. Primarily the owner of
the property is the best judge of its value. Of course it is the agent's or
Insurance Commissioner. xxi
the insurer's duty to exercise and apply intelligent judgment. One or the
other or both of these parties ai'e knowing to the transaction, and should
be responsible for the result."
The chief engineer of the Concord fire department in 1885, Hon. John
M. Hill, a man of large experience, sound judgment, and eminently con-
servative in matters pertaining to insurance legislation, in his report for
1885, places himself in line with the three commissioners quoted. He said,
" Without commenting upon the policy or merits of this law, we shall
unquestionably find most beneficial results from its enactment. First, comes
increased attention and care of property at risk; next, the reduction
of large and unnecessary insurance, and the entire avoidance of the
greatest of all evils, over-insurance. All these will largely decrease losses
and as a consequence, the amount expended for insurance, and inure
greatly to the public advantage.
"
The question of how to reduce the fii'e waste is the subject of the hour,
and will doubtless be dwelt upon at length by the insurance commissioners
of the several States in their reports for 1892. Without entering into a dis-
cussion of the merits or demerits of the Valued Policy law, the fact is,
that the fire waste has been less in New Hampshire since its enactment,
and it is not too much to say that the decrease, especially of incendiary
fires, has been largely due to the abatement of the evil described by Com-
missioner Fyler and the late Commissioner Pillsbury, over-insurance, and
this has been brought about by a more rigid inspection of property, before
placing insurance upon it.
SIX YEARS OF THE VALUED POLICY LAW.
In his report for 1890, the late Commissioner Huse said, " The valued
policy needs no present comments. The wiser and better half of the com-
panies who fled before it upon its passage, and left the State at the mercy of
the elements, unprotected except by the one heroic and invincible stock
company, symbolized by the " old man of the mountain," and a few less
efficient, but equally faithful and zealous mutual companies, have returned
and enlisted under the new standard, actuated by their commendable
sagacity, which never failed them but once. They have found New Hamp-
sliire not only courteous, but prosperous, and the department has done all
in its power to make them as welcome as was the prodigal son. Their com-
parative experience with the old law and with the new as it comes to us
from year to year, wiU practically demonstrate which is the better law."
If the question had been asked. What effect the passage of the Valued
Policy law has had upon fire insurance companies, not only as to its results
upon the companies or the agents of the companies, but also upon those
seeking and taking insurance—it might well be answered that the effect
upon the foreign fire insurance companies, some sixty in number, was their
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immediate withdrawal from the State. The effect upon the agents was to
set them to work organizing companies to take their place, and the effect
upon people seeking insurance was an active cooperation with those who
were taking means to protect their property. The situation for a short
time was dangei'ous ; rates advanced, and the quality of protection afforded
was to some extent shady, but this period once bridged over, and the home
stock and mutual companies organized and fairly at work, business went on
in its usual channel, and good risks found no difficulty in securing insur-
ance. The people were fortunate in one respect, in having already organ-
ized and at work one of the best fire insurance companies in the country,
the New Hampshire, of Manchester. To this were added, the Granite
State and Fire Association of Portsmouth, the Peoples of Manchester, the
Capital of Concord, several other stock companies, ten cash mutuals, the
Grange Mutual, which confines its business to members of the order, and
the town and county mutuals, some twenty-eight in number. In 1886, the
domestic stock companies, eight in number, and the state mutuals wrote
risks amounting to 147,466,434, and the town mutuals S2,609,924, in all
$50,076,358, which was SI 1,324 in excess of the amount of risks written by
the foreign companies in 1884, the year before they withdrew. For four
years New Hampshire property, outside of what was insured in the IManu-
facturers' mutuals, was protected mainly by the New Hampshire companies,
and so far as known, every loss was paid promptly. The eflect then upon
the citizens of New Hampshire was to put them on their mettle, and the re-
sult to-day is that the State possesses four stock companies, first-class in every
respect, with an aggregate capital on December 31, 1891, of $1,450,000, and
a surplus, as regards policy holders, of $2,034,174.92. In addition, there is
one other stock company with a capital of $50,000, and a surplus of
$86,508.69 ; two more with a capital respectively of ten and fifteen thousand
dollars, and a surplus of $53,781.95, and six cash mutual companies, all of
which are doing a good business. Of the above companies, the Granite
State alone wrote in New Hampshire, in 1891, risks amounting in round
numbers to $20,000,000, being a fraction over one quarter of the entire
amount insured by the authorized companies in the State during the year.
As for the law itself, it applies to real estate and total losses on the same
only. The losses on personal property and partial losses on real estate have
to be adjusted in the old way. It was predicted by those opposed to the
law that the effect of its passage would be inadequate protection to property,
an advance in rates, and an increase in losses. Many feared that such
results would follow. To illustrate :
In the fall of 1890, an eminent lawyer, counsel for those opposed to the
enactment of a similar law, alluded, in an address made before a Vermont
legislative committee, to the Valued Policy law, and the situation in New
Hampshire as follows, if correctly quoted, " The Valued Policy is a lottery.
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The company bets there won't be a fire. It is a gambling scheme. It leads
to the crime of arson and to over-valuation of property. All commis-
sioners who have ever said anything about the subject denounce it, with the
exception of the commissioner of Xew Hampshire who has not been in
office two months. The passage of the bill was due to the personal influence
of Frank Jones, who- became involved in difficulties with companies in
adjusting a loss. The results of the law there are much higher rates
of insurance, inadequate protection of property, because of which insur-
ance has to be sought in Boston, New York, and Philadelphia, and the
entrance into the State of wild-cat companies. That fewer fires have
occurred in Xew Hampshire is due to the reason that greater precautions
ai"e taken by property owners who place little reliance in irresponsible com-
panies. The protection of substantial foreign companies which have come
back to do a limited business is sought by all, so that these companies take
the cream of the risks and leave the state companies to take the odds and
ends — that is, the poorer risks, etc." There is no one who will question
the proposition, that insurance of any sort is a kind of lottery, but it is not
true that the effect of the passage of the Valued Policy law, has led to arson
in Xew Hampshire. It is not true that rates on the whole have been higher.
It is not triie that the losses have been greater. It is not true that it has led
to over-valuation of property. On the contrary, it has had the opposite
effect, as it should. It is not true that at the time he uttered those words,
in October, 1890, that property was inadequately protected in Xew Hamp-
shire, for at the very moment he was speaking nearly seventy-five millions
of property was insured by substantial companies, domestic and foreign, all
authorized to do business here, all staunch, not a " wild-cat " among the
number. It was not true that the people were rushing to the foreign com-
panies for protection, the latter taking the cream of the business, and
leaving the poorer risks to the state companies. On the contrary, of the
seventy-five millions written in 1890, fifty-four millions were insured in New
Hampshire companies, and an examination of the losses met, will prove the
good quality of the risks. Of the seventy-six millions insured in 1891,
over fifty-four millions were written by New Hampshire companies. It is
true that the New Hampshire commissioner was, and is, a friend of the
Valued Policy law. He was an advocate of its passage, and during its oper-
ation for six years, nothing has occurred to cause him to change his oi:)inion.
It may be true that the personal influence of Frank Jones secured the
passage of the law. He has been charged with a great many things, but if
he is responsible for the enactment of the Valued Policy law, every poor
man in the State who has a home to insure, ought to rise up and call him
blessed.
Unlike the doctors, he is not afraid to take his own medicine, for if the
law was such a bugbear, his company would not write $20,000,000 of risks
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in New Hampshii'e in 1891. It is very easy to generalize, but facts are what
the people want, not theories. " Comparisons," as Mrs. Malaprop said, " are
odorous," but here are tlie figures of the risks written, premiums received,
and losses paid by the authorized fire insurance companies in New Hamp-
shire for the six years ending December 31, 1884, before the passage of the
Valued Policy law, all the companies but one, the New Hampshire, being of




Here are the figures of the risks written, premiums received, and losses
paid by all of the authorized stock and cash mutual fire insurance compa-
nies, domestic and foreign, for the six years ending December 31, 1891, after
the passage of the Valued Policy law :
Risks written ; $370,843,632.9.0
Premiums received 4,624,591.49
Losses paid 1,775,623.99
A study of these figures will show that the rates are not, as a whole,
higher, while the losses are just the opposite of what was predicted. With
property insured to the amount of $107,585,466.95 mure, during the latter
period, the losses are S306,244.36 less. Deducting the business of the state
cash mutuals which is included in the above table, some of which paid div-
idends to their policy-holders, the ratio of premiums to risks written for the
balance of the insurance placed since the passage of the law would be 1.18,
and the ratio of losses to premiums for the same period would be 36.5. For
the corresponding period before the passage of the law, the ratio of premi-
ums to risks written was 1.25, and the ratio of losses to premiums for the
same time was 60.3. With this statement it will not be difficult to answer
the question as to whether or not the Valued Policy law has been injurious,
either to the interests of the companies or to those seeking insurance. Six
years' experience ought to demonstrate to the most skeptical, that it has not
led to arson and consequent loss, but on the contrary, the companies have
been the gainers, while tlieir patrons have not been losers thereby. It must
surely be a good law that benefits both parties, the buyer and tlie seller, for
thus far such has been the result in New Hampshire. That this is the view
of the situation taken by the managers of the companies that left the State
on the passage of the law, is evident from the return of over forty of them.
They are welcome visitors, for they had done good work in the past, and
they are fast regaining their share of the business, and will make equally
as good a record in the future. One of the insurance journals which pub-
lished the remarks of the Vermont lawyer in October, 1890, as quoted pre-
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viously, very pertinently asked some time ago, " What is the matter \^^th
Vermont ? "
The fire experience of that State in 1891 was premiums received, S688,-
931.07 ; losses incurred, $696,526.31 ; companies out, |7,595.24.
For the same period. New Hampshire's experience was for premiums
received, $933,095.22 ;' losses incurred, $379,353.00 ; ratio of losses to pre-
miums. 39.3. Reverse the matter and put New Hampshire in Vermont's
place, and the result would be such a storm against the Valued Policy law
that nothing but a miracle could prevent its repeal, even though the experi-
ence of Vermont proves that disastrous fire losses will occm- without such
an enactment. The record of New Hampshire for 1891 is not an excep-
tional one ; it is simply in line with that made the preceding year, and if it
should change for the worse, six years' experience proves that the change
cannot justly be attributed to the Valued Policy law. Thus far it has
needed neither endorsers nor defenders, and the managers of the insurance
companies have had no reason to complain of its oi:»eration.
" WILD-CATS."
What are known as wild-cat insurance companies, though quite common
in some sections of the country, were, up to 1891, an unknown breed in
New Hampshire. When not chartered direct by the Legislature, insurance
companies were organized under chapter 152 of the General Laws.
Presumably this enactment was for the benefit of the people of this State,
l)ut advantage was taken of it by citizens of other States, who came here
and under it organized nearly two hundred bond and endowment orders,
thus bringing discredit on the good name of New Hampshire, until the
passage of the Barber law put an end to the iniquitous business.
Up to July 23, 1891, no attempt had been made by citizens of other
States to organize fire insurance companies under our laws. On that date,
two men, citizens of New York, came to Concord and secured the incorpo-
ration of the •' United Fire Insurance Company of Concord, N. H.," with a
capital of $1,000.00. A month later, the " Manhattan Fire Insurance Com-
pany of Concord " was organized by the same parties, with the same
amount of capital. The corporators called upon the insurance commis-
sioner ami requested a license to transact business in New York. They
were told, naturally, to procure the authority from the commissioner of
that State. They proposed to do no business in New Hampshire, but to
confine their operation mainly to New York City, under what is known as
the '• Special license act," which permits policies to be issued in companies
not authorized to transact business in that State, upon showing that a given
line of insurance cannot be procured in authorized companies. Satisfied
of the character of the companies, and desiring to protect the credit of the
legitimate New Hampshire fire insurance companies, the insurance com-
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missioner of New York was at once notified, and certified copies of the
articles of incorporation with the names of the promoters sent him. The
result was that this imported breed of felines was short-lived. The names
of the projectors were published in the New York papers, and the licenses
of the brokers who operated them were revoked. So far as known, the
only harm done was a fractured skull, the effect of a row between the
managers of the companies and one of their agents.
One of the policies which was sent to this office for inspection, had
printed across the face, " Not valid unless countersigned by the comptroller
in Concord, N. H." Although the policy had been issued, the signature of
the comptroller was omitted, there being neither office nor manager in Con-
cord.
October 1, 1891, the " Atlas Insurance Company," of Manchester, N. H.,
was organized, all but one of the incorporators being citizens of Massachu-
setts. The first intimation of its existence was made known to the com-
missioner on the 18th, by a letter of inquiry from New York parties in rela-
tion to its condition. On going to the office of the secretary of state, he
found the company was incorporated on the date mentioned. He wrote at
once to the New Hampshire incorporator for information, and on the 19th
received a communication from the proposed manager in Boston, inform-
ing him of the organization of the company, and coolly adding, "We are
advised that we are now ready for business in New Hampshire or elsewhere
and that your approval or certificate is not prerequisite to commencing busi-
ness, etc. " The Boston manager further remarked that as he read the
statutes, he could not see any authority was reqiiired from the New Hamp-
shire commissioner to begin business ; but graciously added that as he was
interested considerably he should like to know before consenting to issue
policies, that he had the approval of the proper officials, if any were required.
He was informed that while no certificate of authority was required, it was
the duty of the commissioner to find, before the company could transact
business legally, whether the requirements of the law had been complied
with, and in order to ascertain that fact, the necessary papers and informa-
tion relating to the condition of the company should be forwarded to the
commissioner. The result was a meeting between two of the corporators
and the commissioner on the 20th inst., when they were informed that
under a law enacted on the last day of the session of the Legislature of
1891, they could not legally organize under the New Hampshire statutes.
This law reads, " If any State shall by its laws deny any insurance com-
pany or citizen of this State any rights or privileges which are granted to
insurance companies or citizens of that State, then this State shall in like
manner deny to insurance companies and citizens of that State all such
rights and privileges." As the laws of Massachusetts deny to citizens of
New Hampshire the privilege of being corporators of insurance compa-
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nies in Massacliusetts, so Xew Hampsliii'e in retaliation would have to deny
the same privilege to citizens of JNIassachusetts.
This settled the question. The promoter of the same company, during
the latter part of October, filed new articles of incorporation with the sec-
retary of state, the corporators being this time citizens of New Hampshire,
four of them residents of Manchester and one of Dover.
The projector of the scheme was a Boston man. A meeting between the
president, seci'etary, and treasurer of the company and the insurance com-
missioner was held in Concord, October 28, when the officers were given
plainly to understand what would be required of tliem before the company
would be allowed to transact any business in the State or elsewhere. At
the conclusion of the hearing, they promised faithfully to tile the necessary
papers with this department. This promise was not fulfilled, however*, and
two weeks later a letter of inquiry was received from New^ York City. A
merchant whom a broker had offered a policy for the Atlas Insurance Com-
pany wrote for information relating to its standing. He was promptly
informed of its condition, and on investigating the matter the secretary of
the company in Manchester frankly acknowledged that although he had
countersigned one hundred policies which had been sent to agents in New
York, Philadelphia, and Chicago, he could not tell whether or not one
dollar of the capital had been paid up. Another visit was paid him on the
day following, and a bank book issued by the Shoe and Leather Bank of
Boston was shown. The name of the Atlas Insurance Company was written
on the outside, and on the first page were two entries of deposits, one of
$516.00 on November 7, and the other S9,500.00 on November 9, the day the
visit was made in Manchester. On the day following, the commissioner
went to Boston and met the president of the company, a New Hampshire
man, and the treasurer, a resident of Boston, who was the head and front
of the whole scheme. On being questioned regarding the deposit in the
bank purporting to be the captal, the treasurer coolly informed the com-
missioner that all but S500 of that amount had been checked out, and in its
place he produced sundry bonds, amounting, face value, to $10,000.00.
Five of these, $1,000.00 each, were certificates of stock in an investment
company in Nova Scotia. Two, of the denomination of $1,000.00 each, were
bonds in a Mississippi National Bank ; the other securities were in the
shape of notes, etc., of the same character as the bonds. They were told
by the commissioner that the securities were not acceptable, and that if any
business was transacted in the State or elsewhere until after the necessary
papers had been filed and the commissioner was satisfied that the require-
ments of the law^ had been complied with, the officers would be prosecuted.
As in the case of the other companies, the insurance commissioners of
Massachusetts and New York were notified of the situation, and informa-
tion was also furnished the insurance press as weU as prominent insurance
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firms in Philadelphia and Chicago. The intention was to write surplus
risks under the law mentioned.
Despite the precautions taken, one risk at least was written in New York
city. Every one of the oflficex's of the company were liable to arrest and
indictment for violation of the insurance laws of the State.
What had been done was not in ignorance of law, as they were told
repeatedly of its requu-eraents. The secretary of the company, who signed
the policies, had been in the insurance business for many years ; and
his course in a project which would, if not stopped, bring discredit on the
home companies, as well as on the good name of the State, was a reflection
on his judgment, if not on his honesty. As it was, it occasioned no end of
annoyance for the commissioner until the question was finally settled; and
it was very fortunate for the New Hampshire end of the company that the
business had proceeded no farther. Under the amended laws, taking effect
on January, 1892, no more insurance companies can be incorporated under
the General Laws, so that it can be said hereafter "wdld-cats" can find no
lairs in New Hampshire.
FIRE STATISTICS.
Under an act passed in August, 1889, the board of fire engineers in cities,
and the board of selectmen in towns, are obliged to investigate the cause of
fires, and to begin the investigation within two days of their occurrence.
A written statement of the result of the examination they present to the
city or town clerks, who make a record of the same in a book provided for
that pm-pose by the department, and forward to the insurance commis-
sioner a transcript of the record on the first days of July and of January in
each year. The penalty for neglecting or refusing to comply with the law
is a fine not exceeding two hundred dollars. An examination of the
returns made to this office since the enactment of the law gives the
following results :
No. of fires. Total loss. Insurance paid.
1889 336 $670,807 !S316,240
1890 445 746,973 412,470
1891 318 664,646 341,219
Totals 1,099 $2,082,426 $1,069,929
The principal causes given were
:
Defective
Unknown. cliinmeys. Exposure. Incendiary.
1889 74 63 67 30
1890 122 60 38 38
1891 94 47 2.5 20
Totals 290 160 130 88
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Returns have been received for 1891 from all but two of the towns in
the State. A comparison of the foregoing figures shows that the number
of fires in 1891 were one hundred and twenty-seven less than in 1890, the
total loss was SS5,927.00 less, and the insurance paid $71,251.00 less.
The entire number of buildings burned was three hundred and eighteen.
Of this number one hundred and forty-two were recorded under the head of
total losses, and one hundred and seventy-six under the head of partial losses.
The largest number of buildings burned in any one class was one hundred
and fifty-five dwellings, being a fraction less than one half of the whole. Of
this number sixty were total, and ninety-five partial losses. The loss on
buildings and contents was .fl60,i88.00. Thirty farm buildings were
burned during the year, twenty-three of them being totally destroyed. The
loss on buildings and contents was $44,195.00. Thirty-six barns were
burned, of which thirty were a total loss. The amount of the loss, includ-
ing that on contents, was $28,250.00. Six saw-mills, three of which were
total losses, footed up, with the contents, to $40,856.00. Three hotels,
partial losses, with the contents, amounted to t824,653.00. Full details can
be found in Table No. 27. The causes of about one fourth of the fires are
reported under the head of unknown ; one seventh, defective chimneys or
flues : and about one thirteenth were reported as of incendiary origin.
The enormous fire waste of 1891 has furnished a text for every insurance
commissioner in the coimtry ; and although, in this State, the insurance
situation is in vivid contrast to that in nearly all of the others, stUl the fact
that the reports for the past three years foot up a net loss,—that is, after
deducting the amount of insurance received,—in round numbers, of one
million of dollars, shows the crying need of a change for the better. How
to bring that about, is the question. It is the duty of the commissioner to
give in his report each year " such farther information and such recom-
mendations in relation to the subject of insurance as he shall deem to be of
use to the legislature and the people of the State." This information, so
far as fire losses are concerned, can be found in the Table mentioned, and
every citizen ought to read it and consider what he can do individually to
bring about a reform that will have the effect of lessening the fire waste of
the State. The fact that the fires reported as occurring from defective
chimneys and flues are second only to those resulting from unknown
causes, and that both combined amount to nearly one half of the entire
number returned for three years, shows very plainly where a good share of
the evil exists ; and the remedy is easily found in a more stringent inspec-
tion of the construction of new buildings and an occasional examination of
old ones. The location, niimber, and value of the dwellings destroyed,
proves conclusively that the govei-nments of the cities and large manufact-
uring villages cannot attend to it too soon.
The evil custom of allowing miserably constructed chimneys to be built
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in cheap dwellings and tenement houses, without any supervision except
that of the owners or contractors, still continues ; and the very existence of
compact communities is thereby endangered by what can properly be called
criminal neglect on the part of those who, having the power, do not exer-
cise it in obliging builders to conform to law.
That a large proportion of the fires reported as occurring fi-om unknown
causes can be charged to the same source, no sensible person can gainsay.
Any doubt on that point can be easily removed in the minds of the most
sceptical by an examination of the chimneys and flues in the average tene-
ment house or dwelling built for rent, especially if the examination is made
just after the house or tenement has been vacated. The effect of such an
investigation leads to but one conclusion ; and that is, to wonder that the
number of fires from such causes is not still larger. Another evil—a nui-
sance and a source of dread to many, and a danger to all^—is the custom of
allowing the burning of brush and the year's accumulation of •' sculch " in
the gardens surrounding residences in the compact parts of towns and
villages. That more fires do not occur from this cause is not due to the
party who endangers the property all around him, but rather to the con-
stant watchfulness of the great majority who prefer to pay a man to
remove the year's accumulations, i-ather than endanger their own or their
neighbors' property by trying to burn it up. Another source of danger
comes from the practice of sweeping into or throwing into the street pieces
of paper, which are blown by the wind into numerous receptacles which are
their natural depositories—the depression before cellar windows, stairways
to basements, or similar places not often cleaned up—where they rest
until the business end of a match from the hands of the careless passer-by
or the advent of a lighted cigar stub, fanned by the wind, starts a blaze,
perhaps in the night, that may possibly be reported to the department
under the head of unknown causes. One of the benefits following the
passage of the Valued Policy law was the extra precautions taken by those
who could procure for a time but a limited amount of the insurance
required and the more rigid inspections by the companies of the risks
offered. The beneficial results from these tvs^cJ causes alone could be easily
illustrated, were it necessary. If the same care should be exercised by both
parties for the next six years, thei'e is no reason to think the record would
be different. As a rule, city and town clerks have been prompt in making
the returns reqiiired by law, but if all realized their importance, there
would be no negligence on the part of any.
FIREWAKDS.
In compliance with the law enacted June, 1889, requiring a report from
the town and city clerks of the names of the firewards in towns and fire
precincts, and the commissioners and chiefs of fire departments in cities,
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tifty-two towns have responded out of the two hundred and thirty-tive
towns and cities in the State. Twenty-five give the names of the firewards
elected ; twenty-seven report that no election of such officers was made, ten
of these giving the names of the selectmen who shall discharge the duties
and have the powers of the firewards in case none are elected. It might
perhaps stimulate the towns all through the State to more active work in
the future, could they read the annual report of the firewards of the Lit-
tleton fire district, and see how its fire department has grown from the
" bucket brigade " to a full-grown, well-e(piipped, well-disciplined depart-
ment, composed of intelligent, experienced men. Although the town is
now well provided for dealing with fires, its firewards realize that no fire
department, however well it may be organized, can be substituted for the
simple precautions which every town may enforce, to prevent fires, viz.
:
chimneys properly constructed, stove pipes carefully connected and wood-
work protected, safe and suitable receptacles for ashes, and taking care of
shavings and any combustible materials. These precautions, wisely
adhered to and enforced, would keep the record of '• Xo fires," which many
towns have had during the past year, still unbroken.
FIDELITY ANU CASUALTY COMPAXIES.
Eleven companies of this class rendered statements of the business
transacted during the year ending December 31, 1891. Of this number
three were admitted during the year, viz. : American Employers' Liability,
Lloyd's Plate Glass Insurance Company, and the accident department of the
Aetna Life Insurance Company.




Compared with the business of 1890, thei'e has been an increase in risks
written of i$3,999,357.93, in premiums received of $34,643.27, and a decrease
in losses paid of S788.54. From the figures given it can be seen that, while
the risks written increased four millions practically over those of the year
previous and the premiums about doubled, the losses were nearly one
thousand less. Like the fire insurance companies, those of the fidelity and
casualty class can call their New Hampshire business for 1891 safe and
profitable.
Five companies, the American Employers' Liability, Aetna Life, Standard
Life and Accident, and the Travelers, transacted within the State either an
accident or casualty business ; two, the American Surety and Guarantee
Company of Noi-th America, the surety or guarantee business.
The Lloyd confined itself to plate glass insurance, the Hartford Steam
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Boiler to boiler inspection insurance ; the American Casualty Insurance
and Security Company had its business divided in three parts, viz.
:
Proportion of risks written :
Surety risks $5,000.00
Steam boiler risks 1,108,000.00
Accident risks 1,923,000.00
The Fidelity and Casualty divided its New Hampshire risks in four
classes as follows :
Fidelity risks .$22,000.00
Accident risks 653,800.00
Plate glass risks 3,886.23
Steam boiler risks 37,000.00
Steam boiler insurance requiring the services of experts as agents in that
peculiar line of business, and it being difficult to find residents of the State
qualified to act as such, upon the recommendation of the commissioner, the
laws were so far amended as to authorize the appointment of non-residents
to act in that capacity, on the payment of a fee of ten dollars. This law
went into effect on January 1, 1892, and so far, has fulfilled the purpose for
which it was enacted.
Comj)laints have been made occasionally during the year, that companies
not authorized to do business in New Hampshire have been soliciting plate
glass insm-ance. In several instances the names of men who were licensed
to work for authorized companies were charged with dealing in the contra-
band. The fact that authorized companies have paid the taxes and fees
required of them by law, ought to be a good reason to protect them from
the competition of those who cannot, or will not, comply with the same
requirements. The licensed agents of authorized companies ought to be
the last men in the State to violate the laws made as much for their protec-
tion as for the companies whom they act for, and whose interests should
not suffer for the benefit of smugglers. Tables 28, 29, and 30 give, in
detail, the business of each company.
THE AMERICAN CASUALTY INSURANCE AND SECURITY COMPANY.
The past year has been marked by a controversy between the managers
of the American Casualty Insurance and Security Company of Baltimore
and those of the Fidelity and Casualty Company of New York. A request
was made, through the legal officers of the former company, to confine the
Fidelity and Casualty Company to one kind of business in New Hamp-
shire. This request was not complied with. There was no good reason to
take such a course, as the interests of New Hampshire companies were not
affected by the quarrel ; and no mention would have been made in this
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report of tlie fact were it not that the fight has extended to the agents of
the companies in this State. The American Casualty Insurance and
Security Company was admitted to Xew Hampshire on February 23, 1891.
It had a paid-up capital of SI,000,000.00. Of this amount, according to the
statement for the year ending December .31, 1891, on file in this office,
$350,000 was invested in United States bonds, the market value of which
was $113,000. About $.500,000 w\as invested in Baltimore city and Balti-
more Belt Railway stock, and the balance in jSTew York city bank stock.
The Xew England manager of the company is John C. Paige of Boston,
Mass. The last annual statement of the company gave the net surplus as
$158,280.49. A special examination ordered by the insurance commissioner
of New York has reduced the amount of the net surplus to f74,882.85.
The cause of the shrinkage is explained in the following extract from the
special report of Commissioner Pierce :
Insurance Department of the State of New York.
Albany, N. Y., February 18, 1892.
I, .Jaaies F. Pierce, Sxiperiutendent of Lisurance, hereby certify that after a thor-
ough and complete examination of the assets and liabilities of tlie American Cas-
ualty Insiirance and Security Company of Baltimore city, made by the examiner
appointed on behalf of this Department as of 31st December, 1891, 1 find the financial
condition of said company to be as follows
:
Total assets §2,208,599.07
Total liabilities, including §1,000,000 capital 2,133,716.22
Surplus beyond all liabilities $74,882.85
The net surplus shown in the company's statement is $158,280.49, while in tlie above
statement it is only $74,882.85, the difference being caused by increasing the unearned
premiums $67,697.64, according to the riiling of this Department. The Maryland
commissioner does not require that the s\ims paid by persons taking oiit policies on
steam-boilers for inspection shall be included in the premiiims paid, or form any part
of the basis for the calculation of the reserve. This Department adopted a different
rule some years ago, and includes the inspectioia charges in its computation of
reserve, and the addition to the reserve is caused by adherence to that rule. I have
also added a further liability to unpaid losses of $15,700, it being the rule of this
Department to recxuire companies to cliarge the full amount of all outstanding losses
until finally settled, judicially or otherwise.
JAMES F. PIERCE,
Superintendent.
Without desiring to interfere in the controversy between the companies,
there is no good reason to doubt the ability of the Baltimore company to
meet its obligations. This much should be said for its patrons in New
Hampshire who look to the Insurance Department for information and pro-
tection. Without casting any reflection on either company, the quarrel is
an unseemly one, and in the interests of the people ought to be stopped.
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LIFE INSURANCE.
NEW HAMPSHIRE ASSESSMENT COMPANIES.
Two companies of this class, the Pemigewasset Mutual Relief Associa-
tion of Plymouth and the Provident ]Mutual Relief Association of Concord




Expense of management 23,34L69
Compared with the business transacted by the same companies in 1890,
there has been an increase in income of S5,053.90, in losses paid of $11,-
022.88, and a decrease in expense of management of ^655.00.
The number of deaths in 1891 was seventy-five, which was an increase
of seven over the number reported for 1890. Every claim against both
companies, so far as known, has been paid promptly in full.
The New Hampshire Mutual Relief Association of U'olfeborough, con-
ducted on the same plan as the Plymouth Association, reported this year
for the first time. The business was as follows :
Total income $4,842.24
Losses paid 944.40
Expense of management 3,855.42
But one loss was reported during the year. Details can be found in
tables 37, 38, and 39.
The Northeastern Mutual Life and Accident Association of Berlin Falls
was licensed to transact business December 21, 1891. It was organized Ijy
some of the most reliable men in that section of the State, and will no
doubt give a good account of its labors in the insurance report of 1893.
P.ECEIPTS AND EXPENDITURES.
The following statement gives the receipts of the department for the year
ending April 1, 1892. The total amount was $30,609.30, an increase in the
amount of receipts over those of the previous year of $3,570.07. The fees
are payable to the insurance commissioner, who transmits them to the state
treasurer at the close of each quarter.
The taxes paid by the foreign companies on the premiums received in the
State, and by the domestic companies on their capital stock, are paid direct








Application fees from endowment orders 174.00
Total received for fees S6,479.60
Tax of 1 per cent on capital of home companies .... .'j)lo,250.00
Tax of ] per cent on premiums receiA'ed by foreign
companies 10,879.70
Total received for taxes 24,129.70
Aggregate amount received for fees and taxes $30,609.30
The expenses of the insurance department for the state fiscal year, end-
ing May 31, 1S91, were as follows :
Salary of commissioner $1,905.48
Printing report 1,434.21
Printing blanks 208.26




Clerk (by joint resolution) 300.00
$5,655.49
The rent of the rooms occupied by the attorney-general, as well as that
paid for those used by the insurance department, is included in the above
figures.
The receipts of the depai'tment were $30,609.30
The expenditures of the department 5,655.49
Net profit to the State $24,953.81
There has been a steady gain in the income of the department, but the
clerical force remains the same, no addition having been made since 1888,
when the department was re-organized under the late Commissioner Huse.
That year the number of companies and associations operating in the State
and reporting to the department was as follows :
Fire insurance companies, all domestic 50
Assessment life associations 3
Life insurance companies 22
Casualty companies 7
Total number of companies 82
The total receipts of the department for that year were $18,627.93.
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The number of companies and associations authorized to transact business
in New Hampshire at the present date, May 1, 1892, are
:
Domestic fire insurance companies 39
Domestic assessment life associations 4
Domestic fraternal associations 3
Domestic live stock companies 1
Foreign fire insurance companies 44
Foreign life insurance companies 21
Foreign casualty companies 11
Foreign fraternal beneficiary associations 16
Total number of companies 139
The gain made in the number of companies and associations authorized
to transact business in the State since 1888 has been fifty-seven. The
increase in receipts over those of 1888 is i$ll,981.37.
No weighty arguments are required to show the pressing need of an
increased allowance for the office of the insurance commissioner. A study
of the figures given and a glance at the transcripts and statistical tables
printed in this report, will give but a faint impression of the year's labor.
The issuing of licenses and renewals of the same, the correspondence, and
all of the minor details of the oftice have been iierformed by the commis-
sioner and one clerk ; the only change made since 1888 was an increase in
the compensation of the latter, the salary having been advanced from five
hundred to one thousand dollars — a just recognition of the services of one
of the most faithful and zealous employees of the State.
LIFE INSURANCE COMPANIES.
No branch of the insurance business has been better advertised during
the pa^st two years than that coming under the head of life insurance ; first,
by the officers of the defunct endowment orders who tried to inflame the
minds of their dupes by drawing a comparison between the "greedy-ogre "
—
old line life insurance— with its millions of capital, and the poor man's
guardian— " fraternal endowment "— with its illimitable promises : second,
by the controversy between the " Xew York Times " and the management
of the New York Life Insurance Company, in consequence of which the
names of Beers, Banta, and McCall have almost become household words,
so frequently have they been given mention in the columns of the news-
papers. One good effect of the New York life contest, was the searching-
investigation of the condition of the company made by order of the New
York insurance department, the result of which has settled, beyond a doubt,
the question of its ability to meet its obligations. This will naturally be
good news to the policy-holders of the company in New Hampshire, as well
as elsewhere.
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The first statement of life insurance business on record in the reports of
the commissioners was in that for the year ending December 31, 1867.
Subjoined is a table giving the amount of premiums received and losses
paid for tlie business transacted within the State from that date down to
December 31, 1892, covering a period of a quarter of a century.
New Hampsliire Life Insurance Business for 25 years.
YEAR.
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business of that year being but $248,588.05. A change for the better then
took place, and for the next twelve years there was a steady gain, not a
step backward, to December 31, 1891, when the premium account was
f687,506.19. For the period covering the reign of the endowment orders,
from 1889 to 1891, inclusive, the gain in pi'emiums received was $153,884.86,
which shows that the craze did not affect legitimate business, as many
supposed.
This condition of affairs in New Hampshire is an index, not only of the
provident traits of its citizens, but is also an illustration of the industry
and thrift which has made the State, in material wealth, second to but few
in the nauon.
An article on life insurance, published in one of the state pajiers in Feb-
ruary of this year, gives an estimate of the aiuount of insurance carried
by citizens of Xew Hampshire, and places the figures at fifty millions of
dollars. This is an excess of thirty millions over the amount reported to
be in force in j^ew Hampshire on December 31, 1891, as written on the
statements of the companies on file in this office. It would not be sur-
prising if the figures in the paper wei'e nearer the correct amount than
those on the statements, for the reason given in the article quoted, viz.
:
"that not one policy in twenty-five was now written by the agents."
Parties seeking large risks dealing directly with the companies, thereby
securing lower rates, and beating the State out of the tax on premiums
received— two traits, making a sharp trade and dodging the tax collector,
that the average descendant of Adam is noted for, not necessarily con-
fined to the insurance business, life or fire, but to some extent, pretty well
developed in the good men of both houses.
According to the statement mentioned, which was prepared with great
care, there were twenty-three citizens of New Hampshire insured each for
$5,000, two for 16,000, one for $7,000, two for $8,000, forty-one for $10,000,
one for $11,000, one for $12,000, seven for $15,000, one for $16,000, ten for
$20,000, fifteen for $25,000, one for $27,000, one for $30,000, two for $35,000,
eight for §50,000, one for $75,000, one for $100,000, one for $205,000, and
one for $285,000 ; one hundred and twenty in all, amounting to $942,000.
The magnitude of the interests involved, as well as the immense accumula-
tions of the companies, and the complicated nature of the business, shows,
to some extent, the necessity of the most stringent requirements for the
protection of those who have invested their earnings, either as a protection
for their families, or as a safeguard against sickness or helpless old age.
The tendency of legislation in all of the States for years past has been in
the right direction, so that it can be said to-day, without fear of contra-
diction, that life insurance is one of the most beneficent of the many




Twenty-one life insurance companies, all of other States, have submitted
reports for the year ending December 31, 1891. The business transacted
during the year was
Policies issued . .
.
, 2,448
Amount of the same $3,694,388.89
Policies in force December 31, 1891 11,5.59
Amount of the same .... $19,756,334.67
Amount of premiums received 687,506.19
Amount of losses paid 322,08'2.06
Compared with the business of 1890, there has been a decrease in the
number of policies issued of ninety-five, and in the amount of the same of
$194,830.94 ; an increase in the number of policies in force of eight hun-
dred and seventy-eight, and in the amount of the same of $1,902,709.94
;
an increase in the amount of premiums received of $55,379.95, and in the
amount of losses paid of $61,293.03.
Although there has been a decrease in the number of new policies issued
during the year, there has been an increase in the number in force, as weU
as in the amount of the same and a gain also in the premium account.
The only legislation of 1891 affecting life insurance was the enactment
of the anti-rebate law, which is as follows :
Section 8. Life insurance companies doing business in tliis State sliall not make
any discrimination in favor of individuals of the same class and of the same expec-
tation of life, either in the amount of premium charged or in the retiu'u of premiiim,
dividends, or other advantages, and no agent of any such company sliall make any
contract for insurance or any agreement as to a contract of insurance other than
that wliich is plainly expressed in the policy issiied, nor shall any such company or
agent pay or allow, or offer to pay or allow, as inducement to any person to insure,
any rebates of premium, or any special favor or advantage in the dividends to ac-
crue thereon, or any inducement wliatever not specified in the policy.
Sect. 9. Any company or person who shall violate any of the provisions of the
preceding section shall be fined not more than fivehiindred dollars; and in such case
the insurance commissioner shall revoke the license of the party offending, and shall
not renew it for the term of three years.
HARTFOKD LIFE AND ANNUITY INSURANCE COMPANY.
The Hartford Life and Annuity Insurance Company was admitted to the
State in February, 1891. The statement submitted was that of a straight
life insurance company, with a capital stock of $250,000.
AVith this understanding of its condition a certificate of authority was
issued. Later on it was found that the comjiany was transacting business
wholly on the assessment plan, and there was doubt about the capital being
available for those insured in the Safety Fund Branch.
The laws of Xew Hampshire, as interpreted by the late Commissioners
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Pillsbury and Huse, make no provision for the admission, from other States,
of any but the regular life insurance companies that are able to comply
with the requii-ements of the law relating to capital and assets, and with a
valuation of policies. To all assessment companies permission to transact
business in this State had been steadily refused, and as existing laws are
unchanged in this I'espect, the present commissioner could see no reason to
depai't from the rulings of his predecessors. In reply to an inquiry made
by the commissioner of the officers of the company as to the liability of the
capital stock for the payment of losses in the Safety Fund Branch, he was
informed, in a communication signed by the president and secretary, " that
the capital is held liable upon all the contracts in question." As the insur-
ance commissioner of Connecticut, in his report for 1890, had said that
" the capital stock and funds of the company are not pledged as a gTiaran-
tee for the payment of its certificates, nor does the company assume any
responsibility beyond the faithful application of the sums received by it for
deposit and from interest thereon and from mortuary assessments," an
inquiry was made of him in order to learn if there had been any change of
opinion in relation to the question. A reply was received from Deputy
Commissioner Sprague, to the effect that "there is an agi'eement or con-
tract between the Hartford Life and Annuity Insurance Company and the
policy holders of the Safety Fund Branch to manage, conduct, and carry on
the business of the Safety Fund Branch in a certain way—that is, for
example, to make the assessments and apply the proceeds as stipulated
;
and so long as the company carries on the business faithfully according to
contract, there is no liability on the part of its stock capital to respond to
losses in the Safety Fund Branch."
This raises an issue between the officers of the company and the insur-
ance department of Connecticut. Accepting the opinion of the latter as
the correct one, it places the capital stock of the company in the nature of
a bond pledging the honesty and faithfulness of its officers, instead of a
guarantee for the payment of its certificates or policies, as required by Xew
Hampshire laws. Fully satisfied, after giving the matter careful considera-
tion, that the company was not transacting business in accordance with the
laws of the State, the certificate of authority was revoked Xovember 19th,
1891. Notice of the same was mailed to the agents of the company in this
State, and their licenses were also cancelled. In taking this course there
was no desire on the part of the commissioner to injure the company or to
neglect the interests of its patrons in New Hampshire. It is an assessment
company of the same character as others that had applied and had been
refused admission to the State. It is classed as such in the INIassachusetts
report, and has its statement published therein under that head. In fol-
lowing the intei-pretation of the law as made by the commissionei's of New
Hampshire for over twenty years, the present incumbent has been doing
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only what he considered his duty, and, to put it mildly, rectified a mistake
by revoking the license of the company.
LIVE STOCK INSURANCE.
The American Live Stock Insurance Company of Manchester, with a
capital of S5,000.00, was authorized to transact business, January 6, 1892.
This is a new venture in the insurance line for Xew Hampshire companies.
The projectors of the enterprise are energetic men, and if the company does
not succeed it will not be the fault of the officers. The parties interested
are among the best known business men in the centre of the State.
FRATERNAL BENEFICIARY INSURANCE.
The enactment of the " Barber law " placed under the supervision of the
insurance commissioner every corporation, association, society, or order
organized under the laws of this or of any other State, which issues a cer-
tificate to, or makes a promise or agreement with, its members whereby
any sum of money or other benefit is to become due or payable upon the
decease of a member, etc. If the commissioner was satisfied, after an
examination of the business methods and financial standing of the associa-
tions, that they were reliable and worthy of public patronage, " he shall
grant a license authorizing them to do business subject to law." This law
went into effect on May 11, 1891. The managers of the endowment orders,
in their fight against its passage, through misrepresentation and by the
most i;nblushing falsehoods, secured the support of many honest men con-
nected with the real fraternal orders, who were led to believe that the bill
was aimed against them, and, if allowed to become a law, all beneficiary
associations would have to suspend business.
The enforcement of the law cleared up all doubts as to the purpose of
its enactment. The lines were clearly drawn between the wolves and the
lambs. The former were driven howling to their lairs along the sea-coast,
and the honest orders, whose good name had been appropriated by the
basest imitators, received the authority that enabled all to discern the dif-
ference between the true and false, and which has done more to protect
their membership than any statute enacted since the adoption of the
constitution.
Nineteen associations, three of which are domestic, have been licensed
since the law went into effect, and have submitted statements of the busi-
ness transacted for the year ending December 31, 1891. The following are
the names of the orders :
American Legion of Honor.
Catholic Benevolent Legion.
Christian Burden Bearers' Association.
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Equitable Aid Union.
Golden Cross, United Order of.
Good Fellows, Royal Society of.
Knights of Honor.
Knights and Ladies of Honor.
Knights of Pythias, Endowment Rank.
Locomotive Engineers' Mutual Insurance Association.
Merrimack County Odd Fellows ^lutual Relief Association.
Xew England Order of Protection.
Xew Hampshire jNIasonic ]VIutual Relief Association.
Northern Mutual Relief Association.
Pilgrim Fathers, United Order of.
Royal Ai'canum.
Royal Templars of Temperance.
United Friends, Order of.
United Workmen, Ancient Order of.'
The aggregate membership on December 31, LS91, was 60.5,906. Five
of the associations of other States had met with a net loss in membership
during the year of 8,263, and eleven of them had made a net gain in mem-
bership during the same period of 42,633, making the aggregate net gain in
membership 34,370.
The gross increase in membership during the year in the sixteen associa-
tions of other States was 80,184; the losses from death were 7,305; and
from lapses, 3S,.509. The income during the year of the nineteen associa-
tions was from
Assessments S16,066,067.76
All other sources 519,414.80
Total income S16,58o,482.56
The expenditures were for
Losses and claims $15,80.5,066.71
All other expenses .593,220.76
Total expenditures $16,398,287.47
The ratio of expense to receipts was 3.-57.
Balance on hand December 31, 1891 •?!,449,-583.28
Balance on hand December 31, 1890 1,263,377.99
Gain .f!186,205.29
The magnitude of the business transacted can not help being a surprise
to many who have not heretofore had an opportunity to know anything
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about it. The fact that nearly sixteen millions of dollars had been paid
out for losses, gives some idea of the benevolent nature of the organizations
and the immense amount of good being done in the distribution of so much
money among those who would undoubtedly suifer without it. As the
greater part of the money received from all sources inures direct for the
benefit of the widows'aud the orphans of deceased members, it would be
unjust to impose any fees or taxes that might hamper, in the least, any one
of these associations in their works of charity. Under the act bringing
them under supervision, the only fees required are §-5.00 for filing the appli-
cation and, if license is granted, .S5.00 more ; and $5.00 annually for the
renewal of the license. Officers and members can solicit business, collect
money, or in any way work for the good of their respective orders, without
violation of law, no agent's license being requii'ed unless a pei'son follows
the business as a regular occupation.
The domestic associations reporting are the Merrimack Coimty Odd
Fellows of Concord, the Xew Hampshire IMasonic Relief Association of
Dover, and the Christian Buixlen Bearers of jSIancliester. Each applied
promptly for authority to transact bushiess after the passage of the law,
and have complied faithfully with its requirements. Their combined mem-
bership on December 31, 1891, was three thousand, one hundred and sixty-
four, being a net gain over that of 1890 of three hundred and eighty-
four. The amount paid for relief during the year was .339,171.95. The
aggregate membership in Xew Hampshire of the sixteen associations of
other States on December 31, 1891, was eight thousand, three hundred and
one, being a net gain over that for a corresponding period in 1890 of one
hundred and ninety-four. The amount of losses paid during the year in
New Hampshire was S135,830.95.
Eight of them made a net gain in membership in New Hampshire of
three hundred and twenty-seven ; seven met with a net loss of one hundred
and thirty-three. The endowment orders naturally prevented an increase
in membership, the cry of " not having to die in order to win " having had
its effect. Full details of the general transactions of all the associations
will be found in table 40.
Since writing the above statement, the Order of Scottish Clans was
authorized to transact business in New Hampshii'e, being licensed May 3,
1892. The condition of the association on December 31, 1891, was as
follows : aggregate membership, 3,643 ; net gain over 1890, .508. The
aggregate membership in New Hampshire was 77, a net gain of 8 over
1890. The amount of income from all sources was $64,506.45. The dis-
bursements for death losses was .'§60,968.80, and for expense of management,
S5,856.20. The gross gain in membership during 1891 was 1,457, the losses
from death were 41, and from lapses, 908. There was no loss in New
Hampshire during the year.
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The Xew Hampshire Odd Fellows Mutual Relief Association of Man-
chester, N. H., also reported too late to give the details of the business of
1891. The receipts for the year ending December 31, 1891 were
:
From death assessments .$33,827.00
From entrance fees 43.00
From annual dues 1,019.00




For death losses $38,000.00
For salaries of officers 550.00
All other expenditures . . . 1,065.34
Total disbursements $39,615.34
The balance on hand December 31, 1891, was $3,282.67, and the total
membership on that date was 892. The order was licensed May 16,1892.
In order to ascertain the feeling among the members of the beneficiary
organizations towards the Barber law, the following communication was
addressed to the proper representatives of the orders licensed in this State :
•' After a year's operation of the , business of your association under the
Barber law, have you found that it has been in any way prejudicial to
your order ? " In response to this query, the following replies were received :
Manchester, N. H., May, 1892.
I have a most kindly feeling in relation to tlie Barber law. It not only protects
the people of the entire commonwealth, but it also strengtliens the C. B. B. Ass'n
in tliis State to a degree that the nominal fee for a yearly license proves a good
investment ; the fact that we have such a license is considered a prima facie evi-
dence by the applicant for membership that the association is reliable. The Barber
law is no hindrance, but a help to the Christian Burden Bearer's Association.
Yours truly,
(Sigiaed) C. R. CROSSETT, Secretary.
Lawrence, Mass.
In response to your inquiry, I answer emphatically and unreservedly "No." I am
within bounds when I say that if the orders that pay benefits at death only were not
required to make an annual report to your department, they are so little affected by
it that they would, or rather they need not know that there was such a law as the
Barber law on your statutes. We had been doing business in your State twelve years
before the passage of this law and its passage made not the slightest difference to
us. We do business imder the law precisely as we did before it M^as enacted, and
it has not deprived us of a single right we had or used before the passage, or caused
us to change oivr plans and purposes in the slightest degree.
(Signed) JAMES E. SHEPARD, Secretary,
United Order of Pilgrim Fathers.
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Boston, Mass.
I cannot say that tlie law has been prejudicial to our association. From circum-
stances over which we have had no control, we have employed no special agents in
the preliminary work of instituting Councils in New Hampshire. It is in such work
that the law would affect us more than in any other way. Not having given it a
trial under that branch of oiu- work, I, of course, cannot give an opinion. In other
matters, the general work,of existing Councils, I cannot see that there has been any-
thing prejudicial to oiir association in the law.
(Signed) W. O. ROBSON, Secretary,
Royal Arcanum.
Boston, Mass.
We have not to my knowledge found the Barber law in any way prejudicial to
our society. The annual expense however would become a serious burden were the
same law to be adopted by any considerable number of States in the Union. In
every other particular I consider it a benefit to all societies like ours, as it keeps out
the bond and endowment swindles.
(Signed) D. WILSON, S. Secretary,
Royal Society of Good Felloios.
Boston, Mass.
Our application for permission to transact business in yoivr State was promptly
gi'anted as soon as we had tiled the necessary statement of our affairs, and we have
since experienced only the greatest courtesy from your department. We have not
found that the new law has been in any way detrimental to oitr interests. We cater
only for a good class of business, and are perfectly willing to conform to any require-
ment of law which is designed to place fraternal insurance under proper restrictions,
and at the same time prove itself an effectual stumbling block to all undeserving
and often unscrupulous schemes.
(Signed) WALTER WRIGHT, Secretary,
Nortliern Mutual Relief Associatio7i.
Boston, Mass.
Your favor received, and hi reply would say that our order has lately qualified
uiuler the existing New Hampshire law, and we are therefore not in a position to
give the opinion which the year's operation of the business of our association imder
such a law would probably enable me to give. I do not believe however that the law
is in any way prejudicial to the interests of our order, and that this opinion is shared
in by our executive committee is evidenced in the fact that we applied for a license
to do business under it after we have had an opportunity to test its operation by
(Signed) ADAM WARNOCK, S. Secretary,
American Legion of Honor.
Indianapolis, Ind.
In response to your inquiry, I would say that while the business of our order in
New Hampsliire for the past year has not been so good as we had desired, I am happy
to state that we do not attribute our slow growth there to any adverse infiuence of
the Barber law. On the contrary, the lawful weeding of insurance tares in the old
Granite State, so vigorously prosecuted, cannot but have a salutary infiuence in
favor of sound associations for intelligent people. We are perfectly satisfied. Suc-
cess to you.
(Signed) C. W. HARVEY, S. Secretary,
Knights and Ladies of Honor.
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Boston, Mass.
Replying to your inquiry regarding the operations of the Barber bill, I would say
that it has been found prejudicial to the growth of our order in New Hampshire,
because of the power that it put in the hands of one man. This has been the argu-
ment of those who were opposed to the principle of assessment companies, and it has
had its effect. Only lately, at a dinner table in a restaurant, the general agent of a
regiilar life insurance company was instructing his agent how to procure business,
and the agent said that the objection that he had to meet was that insurance could
be obtained in the " Workmen " for one third what it cost in that company ; but,
says the general agent, you tell them that the insurance commissioner is liable to
wipe out the organization at any moment. This we believe is a power that is given
you under the bill, and it has been used to the detriment of fraternal beneficiary
orders.
(Signed) HUGH DOHERTY, Grand Recorder,
Ancient Order of United Workmen.
Concord, N. H.
In reply to your inquiry will say that after one year's business under the Barber
law, so called, I am not aware that it lias in any way been prejudicial to the interests
of the Merrimack County Odd Fellows Mutual Relief Association of this city. On
the contrary it has strengthened, if anything, its standing in the comnnmity.
(Signed) JOHN W. BOURLET, Secretary,
Merrimack Counts/ Odd Felloios Mutual Relief Association.
Brooklyn, N. Y.
In reply to your commimication, I would say that I have observed no difficulty in
complying with the laws of your State relative to fraternal beneficiary organizations.
(Signed) JOHN D. CARROLL, Secretary,
Catholic Benevolent Legion.
Columbus, Warren Coiuity, Penn.
In reply to your inquiry, would state that so far as our society is concerned, we
have been satisfied with the operation of the law. We have always been of the
opinion that it was better that the Fraternal Lisurance Societies should be, in a
measure, under the svipervision of the Insurance Department of the State and that
they should be required to make annual reports to the commissioner. This is a
requirement that no reliable company can find fault with, and it has had the effect
of doing away with a great many of the smaller and weaker organizations. I M'ould
be pleased if we had as good a law in this State.
(Signed) ALBERT MORGAN, Secretary,
Equitable Aid Uni07i.
Chicago, 111.
In response to your favor, will say that we have not realized any inconvenience
or that the operations of the Barber law have in any way been prejudicial to our
order.
(Signed) W. B. KENNEDY, S. Secretary,
Knights of Pythias.
Nashua, N. H.
After the year's operation of the business of the United Order of the Golden Cross,
under the provision of the law enacted at the last session of the N. H. Legislature,
known as the Barber law, I am pleased to say that we are satisfied perfectly with the
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law and its workings, and believe it to be a very wise act of that atigust body, which
serves to protect all beneficiary organizations founded on business principles and
conducted honestly. All such organizations doubtless are of the opinion, as we are,
that we are largely indebted to yourself for the firmness you have maintained in
enforcing the act, seemingly without fear of any pressure brought to bear.
(Signed) J. D. SWAIN, Supreme Treasurer,
United Order of the Golden Cross.
So. Newmarket, N. H.
In reply to your favor, I would say that the only detriment that I see in the Barber
law to the U. O. G. C. is the extra and needless expense and bother it is to us.
(Signed) JOHN F. C. RIDER, G. C,
United Order of the Golden Cross.
The needless expense is tlie annual fee of S5.00 and agent's fee of $1.00
eacli, and the bother is in making out the annual statement. (Insurance
Commissioner.)
BosTOx, Mass.
In reply to your favor regarding the effect of the Barber law upon the workings
of the New England Order of Protection, 1 will say that we have but seven lodges
and but little work has been done in the State during the past year, so we do not
consider ourselves competent to speak upon the merits of the law, but in our
opinion it is not detrimental to an order like ours.
(Signed) GRANVILLE CASH, Supreme Secretary,
Nev) England Order of Protection.
Lawrence, Mass.
In answer to your inquiry, will say that I have no idea that the result of the oper-
ation of the Barber law is in any way prejudicial to the Order of United Friends.
On the contrary, I believe the working of the principles of the law will be a benefit
to all properly managed fraternal organizations.
(Signed) A. A. LAMPREY, Imperial Treasurer,
Order of United Friends.
Replies to the cii'cular letter have been received from fifteen of the nine-
teen orders licensed, all but one of which states that there is nothing
prejudicial to their associations in the operation of the Barber law.
The exception is the reply of Grand Recorder Doherty of the " United
Workmen," who is afraid of the power vested in the commissioner, which
has, he writes, '• been used to the detriment of fraternal beneficiary
orders." In this he is not in accord with the officers of the other orders,
and he fails to show in what respect the law has been detrimental to his
association, as it has received the same treatment as the rest of them. The
insurance commissioner of New Hampshire desires to say, as a matter of
record, that he is not opposed to the honest death benefit orders similar to
those authorized to transact business in this State ; that he would not, in
any way, obstruct them in the good work they are doing, but on the con-
trary will do all in his power to aid them. In the exercise of the authority
conferred upon him by the Barber law, nothing has occuri-ed during the
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past year to justify the charge that this power has been used to the detri-
ment of the fraternal beneficiary orders. Regardless of what had been
said at the dinner table of a restaurant by the general agent of a life insur-
ance company, the commissioner is not liable to wipe the " Workmen " or
any other organization out of existence, nor is he of the opinion that any
sensible man in or out of the ranks of the " Workmen " believes anything
of the kind. He most heartily concurs in the opinion of the officei'S as
expressed in their replies to his circular letter, and can see no reason, after
a year's operation, to say that the much abused Barber law is not one of
the wisest enactments ever framed, because under it the honest orders will
not have to compete with the visionary schemers, whose mission in life is
to fleece the unwary.
ENDOWMENT ORDERS.
The Barber law went into effect May 11, 1891. At that time there
were at work in the State of Massachusetts one hundred and fiftj'-four
orders organized under the laws of this State, forty-seven under the laws of
other States, and fifty-seven organized under and authorized by the State of
Massachusetts. Agents of these companies w^ere selling certificates or
bonds in all of the large cities and manufacturing towns in New Hamp-
shire. Application for authority to transact business in this State was
refused to one and all. The decision of the insurance commissioner nat-
urally was not to their taste. The holding of indignation meetings, with
brass band accompaniments, followed, and for a month the cities of Man-
chester, Nashua, Portsmouth, and Concord, as well as many towns of lesser
note, were treated to a free exhibition where the legislature, the judges, the
attorney-general, and the commissioner were held up for the ridicule and
abuse of those for whose protection the law was enacted. A year has
passed, and " Where is the band that so vauntingly swore ? "
Some are in exile, seeking " the gentle and congenial pursuits of the
country " to which they desired to consign the insurance commissioner
;
others, like their prototype, Mr. Alfred Jingle, are meditating inside the
bars ; a few, like Micawber, are waiting for something to tm-n up ; and aU
ai-e, no doubt, thankful that it was no worse. For the year ending May 31,
1891, one hundred and fifty-five of these orders were incorpoi-ated under
New Hampshu-e laws ; but it is well to place on record that not a baker's
dozen of them were managed by New Hampshire men or were located on
New Hampshire soil. Nearly all of them were organized by citizens of
other States who came here, and, taking advantage of our liberal laws,
enacted for the benefit of New Hampshire people, originated these vision-
ary and dishonest schemes, which would, unless prevented by wise legisla-
tion, bring disgrace on the good name of the State.
It would be as near the truth to call a crow an eagle because it was
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liatched in the nest of the bird of freedom, as to charge the Old Granite
State with the paternity of the unholy brood. They were incorporated
dnring the adjournment of the Legislature ; but once that body convened, it
made short work of them, not only cutting them out, root and branch, but
amending the General Laws so that thereafter no corporation, association,
or order transacting life or endowment insurance could be organized with-
out going direct to the Legislature for a charter.
It is to the credit of the managers of the few orders located in the State
to say that, when the unlawfulness of the transactions engaged in was once
determined, no delay was made in closing up the business, their affairs, as a
rule, being settled honorably and the funds on hand divided equitably.
The history of the short term orders is fresh in the minds of the people, for
the develojjments of the year past are too recent to be effaced. A more
scandalous chapter in Xew England history has never been written, for
from the beginning to the end it is a story of deception, corruption, and
fraud—a record that cries to heaven for vengeance, for it was a downright
robbery of a class that is the hardest worked and the poorest paid
in any community, the working men and women. The amount taken from
this source in New Hampshire will never be known. A mixed feeling of
shame and pride prevents those who have been duped from disclosing theu*
loss, but an opinion of the amount can be formed from the figures given by
the insurance commissioner of Massachusetts of the sums collected in that
State.
The real fraternal orders authorized to transact business in New Hamp-
shire paid out during the year 1891 the sum of nearly sixteen millions of
dollars, at an expense of less than six hundred thousand ; that is, it cost
but about three and a half cents for expenses on every dollar received. In
Massachusetts, on the authority of the insurance commissioner to whom
the associations he mentions have to report, it cost fifty-six endowment
corporations authorized to transact business in that State during the year
1891 the sum of §1,800,513.00 for expenses,—to collect less than iei,600,000.00
for endowment and sick benefits.
A comparison of the expense account of the beneficiary associations with
that of the endowment orders will enable the most obtuse mind to see how
much fraternity there is in the latter. There has not been a week during
the past year that information has not been sought for, either in person or
through the mails, by parties who desire to know how they can get thek
money back. All occupations were represented— shop-girls, domestics,
washer-women, laborers, and mechanics. Among them was a man who said
that he belonged to a lodge in one of our cities, numbering sixty-five, three
fourths of them women who had to earn their living. Each had paid,
on an average, the sum of seventy dollars and had not received a copper in
retm-n, the order being in the hands of a receiver.
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Here was $4,500.00 tied up in a lump, every cent of which was earned by
hard labor. A widow who was obliged to earn all she had by her own efforts
had been induced to purchase four certificates, on which she had paid
S150.00. Three girls, shoi>niates, called to seek advice about continuing to
pay assessments. They had then paid $25.0i) each. One of them followed
the advice of the commissioner ; the others kept on, paying as high as S.54.00
each, and then had the satisfaction of seeing- it go up—and so the list
might be continued ad libitum. The temptation to steal was so great, in
the absence of any responsibility, that an agent of one of these orders
cheated his washer-woman, a poor widow, out of eleven dollars, the com-
pensation for twenty-two weeks' washing, not even applying it to pay her
assessments. Men borrowed money and bought groceries on credit, ex-
changing them for money in order to keep their assessments paid, in the vain
hope that their certificates would be paid on maturity. This was done even
after failure was foreshadowed, but each one fondly hoped that the evil
day would be postponed until after he had received his money. Time
and again had the organizers of these schemes told how in England
associations of this kind had flourished for over a hundred years, when
" a recent parliamentary investigation in England has brought out the fact
that there were 4,593 in-door paupers there, who had been brought to that
unfortunate condition by bankrupt benefit societies, through which they
had lost all the accumulations laid up for a rainy day. The number of out-
door victims was estimated to be still larger." More than thirty years ago a
celebrated English author wrote a story with the very suggestive title
of " Birds of Prey," descriptive of the projectors of such schemes in
England in that day. Of the fifty-seven corporations authorized by the
State of ^lassachusetts and in operation when the Barber bill became a law,
twenty-four have been wound up or placed in the hands of receivers or
assignees. The majority of them were one year orders, but there was a
fair share of two, three, five, and seven year orders among them.
The following statement of the condition of the Massachusetts Endow-
ment orders is taken from the annual report of the insurance commissioner
of that State for 1892. New Hampshire people were fleeced badly by at
least four of them, viz. : the Friendly Aid, Fraternal Circle, Annual Friend,
and the Mutual One-Year Benefit Order. This ought to be instructive
reading for the victims, and is a most effective expose of the orders :
Then- record has been a discoixraging one. Doomed to faikire because the structural
prmciple was unsound, their affairs were, in the most cases, rtagrautly mismanaged
and their treasuries unmercifvilly phmdered by their officers. Some of the oifeuders
have been arrested and compelled to disgorge, others have escaped with their plun-
der, and others cannot be touched by law. Thousands of dollars have been lost, and
the blow has fallen lu^ou those least able to bear it. Since the semi-amiual report in
July, twenty-three of these orders have gone to pieces and foiu* others, just oue half
altogether of the entire list of Massachusetts corporations of this character, are in
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process of dissolution. The liability of those remaining is $49,734,775, and 'fco'wards
lianidating this amount they have only $4,056,647 deposited in the state treasury.
A list of those already in the hands of receivers is below
:
The Royal Ark commenced business January 10, 1890, and went into the hands of ft
,
,
receiver September 10, 1891, leaving about $7,000 of assets for 3,100 unpaid certiticate- *.-
holders, who had already paid in $189,200.
The Friendly Aid Society commenced business in June, 1890, and closed up Septem-
ber 18, 1891. Of the total membership of 15,100, only 8,000 were paid. This was one of
the first corporations in which the original officers discovered a method of enriching
themselves by selling out the corporation and resigning. They received over $27,-
000 and the new officials secured over $36,000 in a few weeks. The assets are $34,fK)0,
or about $9 to each surviving member.
The Golden Lion commenced business January, 1891, and was closed up December
18 of the same year, before any of the certificates had matured. The expenses and
salaries were $120,000 and the assets for 12,484 members are $200,000.
The National Three-Year Benefit Order commenced business in May, 1890, and was
closed up February 8, 1892, of the entire amount paid in, $82,743, there having been
paid out $33,000.
The National Congress of Friends commenced business in February, 1890, and
was closed November 3, 1891. The assets are $12,000, for 618 members in good stand-
ing. Part of the amount is attached.
The Fraternal Circle commenced bvisiness in July, 1889, and was closed up Febru-
ary 9, 1892. The assets are $321,000 for 8,000 members in good standing. Three of the
officers, William Hamilton, J. A. Frazer, and C. A. Barney, are serving a term of five
years in the state prison for the embezzlement of $50,000.
The Liternational Benefit Order commenced business in March, 1890, and was
closed up November 21, 1891. There is $29,000 in assets for 3,160 members.
The Annual Friend commenced business in April, 1890, and was closed up in
March, 1892. The assignee, F. R. Whitworth, absconded, and there are no assets.
There is no record of the number of members.
The Bay State League commenced business in September, 1890, and was wound up
December 4, 1891. The treasury was most unmercifully plundered and the books and
papers mutilated and destroyed. Assets, $295,000; total membership, 23,637.
The Golden Grail commenced business in May, 1890, and was wound up September
29, 1891. Assets, $40,000; total membership, 35,000.
Mutual One-Year Benefit Order commenced business in May, 1890, and was closed
up November 20, 1891. Assets, $12,000; total membership, 17,745.
The People's Favorite Order went into business in January, 1890, and was retired
March 9, 1892. Assets, $12,880; membership, 2,465.
Household Benefit Association, closed up March 10, 1892. Assets, $14,837; member-
ship, 452.
The Mystic Seven, April, 1890, to November 12, 1891. Assets, .$5,000; membership.
1,200.
' Progressive Benefit Order, May, 1890, to February 2, 1892. Assets, $57,300; member-
sliip, 1,500.
Six other corporations have gone out of existence, with practically no a.ssets and a
large membership. They are the Order of the Red Cross, Five Year Federation,
Order of the North Star, Royal Assurance League, Knights and Ladies of Protection,
and the Massachusetts Prudential Order.
While the Bar])er bill was under consideration, representatives of the
long and short term orders were constant in their attendance, sparing
neither time nor money in order to defeat its passage. When it became a
law, some of the former would not even deign to apply for a license on the
ground that the law was unconstitutional, inasmuch as it invested the com-
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missioiier with judicial powers. The opinion of the attorney-general even
was looked upon with contempt. The head of the largest of the long-term
orders wired to the Concord annex of the traveling hippodrome, " Tender
liearty support to the reform movement, and assure all that I firmly believe
that the opinion of the attorney-general will not stand,— be not discour-
aged, for right will prevail."
The right did prevail, but the opinion of the attorney-general has not
been reversed. The speakers at this meeting, with three exceptions, were
imported. The insurance commissioner was the special target for all of
them. His nationality and religious belief, both of which had been well
known to his fellow citizens of Xew Hampshire for nearly forty years, was
made the occasion of the most scandalous exhibition of vituperative bil-
lingsgate, the only redeeming feature about it being the consciousness that
the speakers distinguishing themselves most in this line were not themselves
native products, but rather of the fakir tribe, not peculiar to any one coun-
try but common to all.
The alliance between the long and the short terms is now broken, owing
to the death of the latter, and if reports are to be believed, an effoi't will be
made during the session of the next Legislature either to repeal or modify
the Barber law so that the long-term ordei'S can legally transact business in
New Hampshire. This, it is thought, can be accomplished with the aid of
the fraternal orders, whose support is looked for with pleasing anticipations.
With the history of the past year before them, it does not seem probable
that the citizens of New Hampshire would, under any circumstances, go
back on their record and legislate such institutions into existence. The
fraternal beneficiary associations have x^laced themselves squarely against
the endowment orders. The fraternal congress, composed of I'epresenta-
tives of the great death benefit orders, have most emphatically I'epudiated
all affiliations with them. The Grand Lodge of the Ancient Order United
Workmen, during its annual convention held in Buffalo, X. Y., endorsed
the action of the congress and adopted the following resolution : " We,
the Grand Lodge of the State of New Yoi'k, A. O. of U. W., in annual
session assembled, do hereby endorse and approve the constitution and laws
of the fraternal congress, and its refusal to admit into the fraternal bene-
ficiary society as members thereof, all endowment societies ; and we also
endorse the report of the commissioners which excluded from the articles
of the insurance code relating to the fraternal beneficiary societies, the
endowment societies which seek admission thereto." This is a decisive
opinion expressed by the representatives of one of the great charitable
orders which is fraternal in its work as well as in its name, and it is too
much to expect that in Xew Hampshire the sentiments of the members are
different from those expressed in the resolution adopted by the Grand Lodge
of New York State, or to think that they would participate in a movement
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which would, if successful, be more fatal to the interests of their orders
than ten successive years of la grippe.
Far better would it be for them and for the people in general, in case
there is anything prejudicial to their associations in the operation of the
Barber law, which is doubtful, to seek to have it amended, rather than to
aid the endowment orders in reviving a scheme which was killed before it
had attained strength enough to make its influence felt to the discredit of
the State. A large immber of these orders were authorized to transact
business by the commonwealth of Massachusetts. There they have had an
opportunity to work out their salvation
;
yet one short year's experience
has led the insurance commissioner of that State to say of them, " True, no
business is likely to be conducted without the taint of inefficiency and
fraud, but when you find that out of fifty-six corporations, eighteen have
come to grief within a period of six months— almost one third of the
number— and when rascality is not the exception, but the universal rule
;
when each and every one, without exception, goes down in hopeless bank-
ruptcy, scarred, and marred, and blistered all over with embezzlement and
robbery, with duplicity and stealing, you may be certain that it is because
of something inherent in the system ItseK, a system which encom-ages
gambling and invites and attracts this sort of incompetent and i-ascally
managers to its control." New Hampshire was the first of all the States to
take action on this question. That action, after three months of careful
deliberation, was decisive. It resulted in the passage of the Barl>er law.
The legislation was not partisan. Men of both political organizations for
a time laid aside their differences and shoulder to shoulder made a united
fight for principle and honor against deception and fraud. It was a win-
ning fight, and the enactment and enforcement of the law was endorsed by
the state press and by every man having at heart the good name of the
State. Its effect was to protect the poor man's pocket and the merchant's
credit, and to effectually destroy an issue which, if kept alive, would have
surely brought disgrace on the political organizations of the State. Under
these circumstances it does not require one to be a prophet or the son of a
prophet to predict that the movement for the repeal of the Earlier law will
meet with defeat, or that the good old State which has always stood up for
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Total number of fires '^18
Total insurance on buildings $576,989
Total insurance on contents 357,003
Total loss on buildings 358,477
Total loss on contents 306,169
Total insurance paid on buildings 179,759
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Abstracts of Annual Reports, with Detailed Statements op
Resources and Liabilities, for the Year ending
December 31, 1891.
[These companies charge no cash premium, but rely entirely upon assessments on
deposit notes to pay losses and running expenses. The busmess of the Town Mutuals
is generally confined to the limits of the town, and their risks are upon dwellings,
farm buildings and their contents principally.]
New Hampshire Town Mutual [Dec. 31,
ANTRIM MUTUAL FIRE INSURANCE COMPANY.
J. F. Tenney, President. C. K. Hills, Secretary.
ASSETS DEC. 31, 1891.






Paid for salaries and fees of officers and employees $4.50
for incidental expenses, viz. :
Filing annual statement, S5.00 ; stationery, postage,
etc., $8.73 13.73
Gross cash expenditures S18.23
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 ^0,350.00 $4,891.62
Risks terminated during the year 6,100.00 337.12
Amount in force December 31, 1891 .|84,250.00 $4,-554.50
Date of last assessment, 1888. Amount collected 392.91
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Pi-emiurn note, six per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, seventy-five cents.
1891.] Fire Insurance Companies.
BARNSTEAD MUTUAL FIRE INSURANCE
' COMPANY.
RuFus L. Foss, President. Charles E. Walker, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $11.87





Received from premiums and policy fees $74.55
from assessments on premium notes G50.05
Gross cash income $724.60
EXPENDITURES.
Paid for losses during the year $600.00
for collecting assessments 19.47
for salaries and fees of officers and employees 82.51
for making assessments 4.00
for incidental expenses, viz.
:




Gross cash expenditures $712.73
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $125,739.00 $7,550.34
Risks written during the year 24,645.00 1,479.95
Total $150,374.00 $9,030.29
Risks terminated during the year 32,307.00 2,040.29
Amount in force December 31, 1891 $118,067.00 $6,990.00
4 New Hampshire Town Mutual [Dec. 31,
Losses incurred diu-ing the year if600.00
Assessments laid on premium notes 661.51
Date of last assessment, May 2, 1891. Amount collected .... 650.05
Largest sum insured in a single risk 1,500.00
Rates charged for insurance :
Premium note, six to eight per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, one dollar.
BEDFORD MUTUAL FIRE INSURANCE COMPANY.
Henry L. Peaslee, President. Silas A. Riddle, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $14.26
Cash deposited in banks 870.37
Gross assets $884.63
LIABILITIES.
Due officers for services and expenses $10.00
INCOME.
Received from premiums and policy fees !|38.79
from interest from all sources 33.82
Gross cash income $72.61
EXPENDITURES.
Paid for return premiums $3.88
for filing aimual statement 5.00
Gross cash expenditures f8.88
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $99,875.00 $11,655.00
Risks written during the year 11,275.00 1,293.00
Total $111,150.00 $12,948.00
Risks terminated during the year 19,275.00 2,213.00
Amount in force December 31, 1891 $91,875.00 $10,735.00
1891.] Fire Insurance Companies. 5
Date of last assessment, 1878. Amount collected. $851.56
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, ten to twelve per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, twenty-five cents.
BOW MUTUAL FIRE INSURANCE COMPANY.
Alfred Davis, President. Harrison Colby, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $22.82
Cash deposited in banks 45.95
Unpaid assessments on premium notes 13.20





Received from premiums and policy fees $14.95
from assessments on premium notes 632.37
from interest from all sources 1.68
Gross cash income $649.00
EXPENDITURES.
Paid for losses during the year $600.00
for collecting assessments 10.00
for salaries and fees of officers and employees 7.00
for making assessments 1.00
for incidental expenses, viz. :
Filing annual statement, $5.00 ; printing and postage,
$1.50 6..50
Gross cash expenditures $624.50
6 New Hampshire Town Mutual [Dec. 31,
GENERAL ITEMS.
Amount. Preni. Notes.
Risks outstanding December 31, 1890 $86,890.00 !|4,34:3.90
Risks written during the year 2,150.00 107.50
Total ,189,040.00 |4,451.40
Risks terminated during the year 4,150.50 207.52
Amount in force December 31, 1891 $84,889.50 $4,243.88
Losses incurred dviring the year 600.00
Assessments laid on premium notes 645.57
Date of last assessment, October 17, 1891. Amount collected 632.37
Largest sum insured in a single risk 1,500.00
Rates charged for insurance :
Premium note, five per cent of the amount insured.
Cash premium, two per cent of premium note.
Policy fee, twenty-five cents.
CANDIA MUTUAL FIRE INSURANCE COMPANY.
Isaac Fitts, President. Moses F. Emeeson, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office !|14..50
Cash deposited in banks .... 79.00





Received from premiums and policy fees $41.09
1891.] Fire Insurance Companies. 7
EXPENDITURES.
Paid for salaries and fees of officers and employees S20.75
for incidental expenses, viz. :




(xross cash expenditures f26.59
GENERAL ITEMS.
Amount. Prem. Notes
Risks outstanding December ;n, 1800 -183,095.00 |5,151.10
Risks written during the year 16,812.00 1,078.00
Total $99,907.00 .1i;6,229.10
Risks terminated during the year 12,087.00 651.50
Amount in force December 31, 1891 187,820.00 $5,577.60
Date of last assessment, October 4, 1882. Amount collected.
.
182.64
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, from six to eight per cent of amount insured.
Cash premium, ten per cent of premium note.
Policy fee, fifty cents.
CANTERBURY MUTUAL FIRE INSURANCE
COMPANY.
Myron C. Foster, President. Joseph G. Clough, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $9.94
Unpaid assessments on premium notes 45.72
Gross assets $55.66
LIABILITIES.
Due for borrowed money and interest $103.00
8 New Hampshire Town Mutual [Dec. 31,
INCOME.
Received from premiums and policy fees $59.31
EXPENDITURES.
Paid for salaries and fees of officers and employees $15.50
for borrowed money and interest 17.42
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; postage and stationery,
$0.75 5.75
Gross cash expenditures $38.67
GENERAL ITEMS.
{Amount. Prem. Notes.
Risks outstanding December 31, 1890 $147,230.00 .18,459.60
Risks written during the year 37,925.00 2,190.75
Total 1185,155.00 $10,650.35
Risks terminated during the year .,.^40,974.00 2,0()o.08
Amount in force December 31, 1891 $144,181.00 $8,577.27
Date of last assessment, January, 1888. Amount collected. . . 717.03
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, five to six per cent of amount insured.
Cash premium, two per cent of premium note.
Policv fee, fifty cents
.
FARMERS' MUTUAL FIRE INSURANCE COM-
PANY, FRANKLIN.
IIenky a. Weymouth, President. Charles N. Emerson, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $25.31
Unpaid assessments on premium notes 754.72
Gross assets $780.03
1891.] Fire Insurance Companies. 9
LIABILITIES.
Losses adjusted and unpaid $350.00
Due for borrowed money and interest 206.43
Gross liabilities $556.43
INCOME.
Received from premiums and policy fees $672.21
from assessments on premium notes 637.87
Gross cash income $1,310.08
EXPENDITURES.
Paid for losses during the year $740.30
for adjusting losses 19.95
f(n- collecting assessments 25.51
for commissions 179.11
for return premiums 38.47
for salaries and fees of officers and employees 100.46
for incidental expenses, viz.
:
Filing annual statement, $5.00
;
postage and stationery,
$72.67 ; legal expense, |10.00 87.67
(jross cash expenditures $1,191.47
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 * $185,676.00 $3,713.52
Risks written during the year 119,740.00 2,394.80
Total $305,416.00 $6,108.32
Risks terminated during the year 16,925.00 338.50
Amount in force December 31, 1891 $288,491.00 $5,769.82
Losses incurred during the year 1,090.30
Assessments laid on premium notes 1,392.59
Date of last assessment, October 20, 1891. Amount collected 637.87
Largest sum insured in a single risk 1,600.00
Rates charged for insurance :
Premium note, two per cent of amount insured.
Cash premium, one half of one per cent.
Policy fee, fifty cents.
* An error of $20.50 was made in the amount of premium notes, as returned to this
department for last year.
10 New Hampshire Town Mutual [Dec. 31,
HOLLIS MUTUAL FIRE INSURANCE COMPANY.
Edward Hardy, President. Charles B. Richardson, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $19.81





Received from premiums and policy fees f46.12
from assessments on premium notes 6.12
fi'om all other sources 12.00
Gross cash income $64.24
EXPENDITURES.
Paid for losses during the year $100.16
for adjusting losses 1.50
for return premiums .50
for salaries and fees of officers and employees 21.00
for incidental expenses, viz.
:
Filing annual statement, |5.00 ; legal expense, $1.50. . 6.50
(4ross cash expenditures $129.66
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $195,213.00 $11,786.44
Risks written during the year 40,990.00 2,512,60
Total $236,203.00 114,299.04
Risks terminated during the year 40,350.00 2,421.00
Amount in force December 31, 1891 |195,853.00 $11,878.04
1891.] Fire Insurance Companies. 11
Losses incurred during the year i$100.16
Date of last assessment, June, 1890. Amount collected 1,513.99
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, six to ten per cent of amount insured.
Cash premium, one per cent of premium note.
Policy fee, fifty cents.
LOUDON MUTUAL FIRE INSURANCE COMPANY.
E. H. Robinson, President. Lucratus M. Sanborn, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $1.91





Received from premiums and policy fees $11.80
EXPENDITURES.
Paid for salaries and fees of officers and employees $12.50
for incidental expenses, viz. :




Gross cash expenditures $20.60
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $77,955.00 $3,156.56
Risks written during the year 5,850.00 286.65
Total $83,805.00 $3,443.21
Risks terminated during the year 5,550.00 170.10
Amount in force December 31, 1891 $78,255.00 $3,273.11
12 New Hampshire Town Mutual [Dec. 31,
Date of last assessment, July 9, 1888. Amount collected $271.17
Largest sum insured in a single risk 2,000.00
Hates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
LYNDEBOROUCxH MUTUAL FIRE INSURANCE
COMPANY.
Nathaniel T. McIntire, President. John H. Goodrich, Secretary.
ASSETS DEC. ;U, 1891.
Cash in company's office .|30.72





Received from premiums and policy fees $30.72
EXPENDITURES.
Paid for salaries and fees of officers and employees -f7.75
for incidental expenses, viz.
:
Filing annual statement, $5.00
;
postage, f0.14 S.l-l
Gross cash expenditures $12.89
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $118,205.00 $7,092.30
Risks written during the year 17,065.00 1,023.90
Total $135,270.00 ,17,116.20
Risks terminated during the year 17,075.00 1,024.50
Amount in force December 31, 1891 $118,195.00 $7,091.70
1891.] Fire Insurancp: Companies. 13
Date of last assessment, August 8, 180(1. Amount collected.
.
S907.44
Largest sum insui-ed in a single risk 2,000.00
Rates charged for insurance :
Premium note, six per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, twenty-five cents.
MILFORD MUTUAL FIRE INSURANCE COMPANY.
B. F. Hutchinson, President. F. W. Richardson, Secretary.
ASSETS DEC. 31, 1891.




Received from premiums and policy fees '1196.01
from interest from all sources 75.27
Gross cash income S271.28
EXPENDITURES.
Paid for return premiums $4.42
for incidental expenses, viz.
:
Filing annual statement, S5.00 ; postage and stationery,
S0.73 r,.73
(iross cash expenditures $10.15
GENERAL ITEMS.
Amount. Pre in. Notes.
Risks outstanding December -31, 1890 $157,000.00 $15,631.00
Risks written during the year 40,330.00 4,033.00
Total $197,330.00 $19,664.00
Risks terminated during the year 32,150.00 3,140.00
Amount in force December 31, 1891 $165,180.00 $16,524.00
14 New Hampshire Town Mutual [Dec. 31,
Largest sum insured in a single risk $2,000.1)0
Rates charged for insurance :
Premium note, ten per cent of amount insured.
Cash premium, five per cent of premium note.
Policy fee, seventy-five cents.
NORTHWOOD MUTUAL FIRE INSURANCE
COMPANY.
Ezra Tasker, President. Samuel S. James, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's otfice $41.11
Cash value of notes, bonds, or other securities 80.00
Cash in the hands of agents, reported 110.87
Interest due and accrued 4.00
Gross assets $235.98
LIABILITIES.
Due officers for services and expenses $6.00
INCOME.
Received from premiums and policy fees $181.56
EXPENDITURES.
Paid for salaries and fees of officers and employees $75.00
for filing annual statement 5.00
Gross cash expenditures $80.00
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $310,993.00 $17,142.05
Risks written during the year 83,450.00 4,618.75
Total $394,443.00 $21,760.80
Risks terminated during the year 82,835.00 4,524.25
Amount in force December 31, 1891 $311,608.00 $17,236.55
1891.] Fire Insurance Companies. 16
Date of last assessment November ;JU, 1889. Amount collected $1,270.15
Largest sum insui-ed in a single risk 2,000.00
Rates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents..
ORFORD MUTUAL FIRE INSURANCE COMPANY.
JoHX BiCKFORD, President. Ben.jamin F. Trussell, Secretary.
ASSETS DEC. 31, 1891.




Received from premiums and policy fees $91.56
from assessments on premium notes 568.75
Gross cash income $660.31
EXPENDITURES.
Paid for losses during the year $568.75
for collecting assessments 10.00
for salaries and fees of officers and employees 61 .00
for making assessments 4.00
for incidental expenses, viz. :




Gross cash expenditures $651.79
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GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $124,265.00 $5,939.33
Risks written during the year 4.3,550.00 2,214.25
Total $167,815.00 .|8,153..58
Risks terminated during the year 52,410.00 1,926.58
Amount in force December 31, 1891 $115,405.00 $6,227.00
Losses incurred during the year 568.75
Assessments laid on premium notes 568.75
Date of last assessment, June 10, 1891. Amount collected. . . 568.75
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, five to fifteen per cent of amount insured.
Cash pi'emium, three per cent of premium note.
Policy fee, fifty cents.
PIERMONT MUTUAL FIRE INSURANCE COM-
PANY.
H. H. Palmer, President. Aaron Barton, Jr., Secretary.
ASSETS DEC. 31, 189L




Received from premiums and policy fees $46.63
EXPENDITURES.
Paid for losses during the year $30.00
for adjusting losses 3.00
for return premiums 12.43
1891.] Fire Insurance Companies. 17
Paid for salaries and fees of officers and employees •144.00
for incidental expenses, viz. :




Ciross cash expenditiyes $94.93
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 1146,660.00 $9,075.52
Risks written during the year 15,475.00 992.61
Total $162,135.00 110,068.13
Risks terminated during the year 33,840.00 1,404.63
Amount in force December 31, 1891 $128,295.00 $8,663.,50
Losses incurred during the year 30.00
Date of last assessment, June 23, 1890. Amount collected. . . 2,216.37
Largest sum insured in a single risk 2,500.00
Rates charged for insurance :
Premium note, five to twenty per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
SANBORNTON MUTUAL FIRE INSURANCE
COMPANY.
Jonathan M. Taylor, Pre.'^ident. Herbert J. L. Bodwell, Secretca-i/.
ASSETS DEC. 31, 1891.
Cash in company's office $87.47
Cash deposited in banks 632.45
Cash in the hands of agents, reported 1.25
Gross assets $721.17
LIABILITIES.
Due officers for services and expenses $28.00
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INCOME.
Received from premiums and policy fees !^74.38
from interest from all sources 32.68
Gross cash income $107.06
EXPENDITURES.
Paid for losses during the year $430.00
for return premiums .
.
12.36
for salaries and fees of officers and employees 19.75
for filing annual statement 5.00
Gross cash expenditures $467.11
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $151,845.00 $7,592.25
Risks written during the year 15,125.00 756.25
Total $166,970.00 $8,348.50
Risks terminated during the year 15,460.00 773.00
Amount in force December 31, 1891 $151,510.00 $7,575.-50
Losses incu.rred during the year 425.00
Largest sum insiii'ed in a single risk 2,500.00
Rates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, one half of one per cent of the premium note.
Policy fee, twenty-five cents.
STRAFFORD MUTUAL FIRE INSURANCE COM-
PANY.
Mark F. Foss, President. George F. Johnson, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $36.37
Unpaid assessments on premium notes 3.77
Gross assets $40.14
1891.] Fire Insurance Companies. 19
LIABILITIES.
Losses adjusted and unjiaid S7S.00
INCOME.
Received from preniiuina and policy fees $35.72
EXPENDITURES.
Paid for return premuims .|0.50
for salaries and fees of officers and employees 1(5.25
for incidental expenses, viz. :
Filing annual statement, i|5.00
;
postage, $0.53 5.53
Gross cash expenditures $22.28
GENERAL ITEMS.
Arnowit. Prem. Notes.
Risks outstanding December 31, 1890 $138,715.00 $8,039.30
Risks -written during the year 14,775.00 862.15
Total $153,490.00 $8,901.45
Risks terminated during the year 17,490.00 1,081.25
Amount in force December 31, 1891 $136,000.00 $7,820.20
Date of last assessment, July 2, 1888. Amount collected 1,260.53
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, five to ten per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
SUNAPEE MUTUAL FIRE INSURANCE COM-
PANY.
Charles A. Knowlton, President. Erastus R. Boyce, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $4.87
Cash in the hands of agents, reported 99.97
Gross assets $104.84




Received from premiums and policy fees i$325.93
EXPENDITURES.
Paid for losses during the year $511.00
for salaries and fees of officers and employees 27.40
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; printing and station-
ery, 124.75 29.75
Gross cash expenditures : $568.15
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $131,530.00 $7,083.02
Risks written during the year 46,770.00 869.31
Total $178,300.00 $7,952.33
Risks terminated during the year 38,070.00 434.73
Amount in force December 31, 1891 $140,230.00 $7,517.60
Losses incurred during the year 301.Od
Largest sum insured in a single risk 1,600.00
Rates charged for insurance :
Premium note, five to thirteen per cent of amount insured.
Cash premium, one sixth to one and one half per cent of premium note.
Policy fee, one dollar.
1891.] Fire Insurance Companies. 21
SUTTON MUTUAL FIRE INSURANCE COMPANY.
Moses S. Blaisdell, President. Albert Nelson, Secretary.
ASSETS DEC. 31, 1891.




Received from premiums and policy fees $i34.47
from all other sources 18.07
Gross cash income $52.54
EXPENDITURES.
Paid for salaries and fees of officers and employees .126.00
for incidental expenses, viz.
:
Filing annual statement, .15.00
;
postage, $0.14 5.14
Gross cash expenditures $31.14
GENERAL ITEMS.
Ainount. Prem. Notes.
Risks outstanding December 31, 1890 $102,080.00 $9,713.70
Risks written during the year 13,170.00 1,236.90
Total $115,250.00 $10,950.60
Risks terminated during the year 14,925.00 1,494.55
Amount in force December 31, 1891 $100,325.00 $9,456.05
Date of last assessment, August 21, 1890. Amount collected. 69.16
Largest sum insured in a single risk 1,600.00
Rates charged for insurance :
Premium note, three to fifteen per cent of amount insured.
Cash premium, one and one half per cent of premium note.
Policy fee, fifty cents.
22 New Hampshire Town Mutual [Dec. 31,
TILTON AND NORTHFIELD MUTUAL FIRE
INSURANCE COMPANY.
George H. Brown, President. George S. Philbrick, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $323.18
LIABILITIES.
Return premiums . . S7.80
INCOME.
Received from premiums and policy fees $11.00
from interest from all sources 12.33
Gross cash income $23.33
EXPENDITURES.
Paid for return premiums $41.40
for salaries and fees of officers and employees 3.75
for filing annual statement 5.00
Gross cash expeiiditures $50.15
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $140,910.00 $7,045.50
Risks written during the year 2,050.00 102.50
Total $142,960.00 $7,148.00
Risks terminated during the year 20,575.00 1,028.75
Amount in force December 31, 1891 $122,385.00 $6,118.25
Date of last assessment, June, 1889. Amount collected 2,500.00
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, one half of one per cent of premium note.
Policy fee, twe)ity-five cents.
1891.] Fire Insurance Companies. 23
WEARE MUTUAL FIRE INSURANCE COMPANY.
William T. Morse, President. Hiram Buswell, Secretary.
ASSETS DEC. 31, 1891.
None.
LIABILITIES.
Due for borrowed money and interest S67.23
INCOME.
Received from premiums and policy fees ... $136.65
from assessments on premium notes 1,439.03
from cash loans to the company 1,095.60
(iross cash income $2,671.28
EXPENDITURES.
Paid for losses during the year $1,097.59
for adjiisting losses ... 72.93
for collecting assessments 48.00
for commissions .... 61.50
for salaries and fees of officers and employees 153.66
for making assessments 8.00
for borrowed money and interest 1,224.60
for incidental expenses, viz.
:




Gross cash expenditures $2,676.28
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $400,035.00 $32,082.70
Risks wi'itten during the year 61,635.00 4,555.60
Total $461,670.00 $37,238.30
Risks terminated during the year 36,390.00 2,790.25
Amount in force December 31, 1891 $425,280.00 $34,448.05
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Losses incurred during the year if47.59
Assessments laid on premium notes 1,439.03
Date of last assessment, Sept. 8, 1891. Amount collected. . .
.
1,439.03
Largest sum insured in a single risk 1,500.00
Rates charged for insurance :
Premium note, six to twenty per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
WESTMORELAND MUTUAL FIRE INSURANCE
COMPANY.
Barton C. Aldrich, Acting President. Willard Bill, Jr., Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office i^22.93
Cash deposited in banks 145.71





Received from premiums and policy fees $72.51
EXPENDITURES.
Paid for salaries and fees of officers and employees $20.00
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; stationery and post-
age, $0.50 5.50
(iross cash expenditures $25.50
1891.] Fire Insurance Companies. 25
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31. 1890 $110,269.00 $11,990.10
Risks written during the year 25,280.00 3,275.50
Total .^135,549.00 S15,265.60
Risks terminated during the year 28,025.00 2,962.50
Amount in force December 31, 1891 ,1107,524.00 $12,803.10
Date of last assessment, 1879. Amount collected 691.43
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, ten to tAventy per cent of amount insured.
Cash premium, one half of one per cent of premium note.
Policy fee, fifty cents.
WILMOT MUTUAL FIRE INSURANCE COMPANY.
Sylvester Bunker. President. George E. Woodward, Seen idrij.
ASSETS DEC. 31, 1891.




ReceiA'ed from premiums and policy fees $6.77
EXPENDITURES.
l^iid for salaries and fees of officers and employees $16.00
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; stationery, and post-
age, $0.38 5.38
Gross cash expenditures $21.38
26 N. H. Town Mutual Fire Ins. Cos. [Dec. 31, 1891.
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $51,228.00 $3,112.18
Risks written during the year 2,650.00 15.90
Total $58,878.00 $3,128.08
Risks terminated during the year 12,153.00 729.18
Amount in force December 31, 1891 141,725.00 $2,398.90
Date of last assessment, Dec. 15, 1884. Amount collected. . . 606.28
Largest sum insured in a single risk 1,400.00
Rates charged for insurance :
Premium note, six to eight per cent of amount insured.
Cash premium, three per cent of premium note.




Abstracts of Annual Repoets, with Detailed Statements of
Resources and Liabilities, for the Year ending
December 31, 1891.
[These companies rely upon assessments, instead of cash premiums, for the pay-
ment of fire losses, and include the Grange Mutual Fire Insurance Company, organ-
ized in March, 1888, whose membership is wholly within the State Grange of the
Patrons of Husbandry.]
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GRANGE MUTUAL FIRE INSURANCE COMPANY.
Commenced business July 20, 1888.
Charles McDaniel, President. E. C. Hutchinson, Secretary.
ASSETS DEC. 31, 1891.
Cash deposited in banks $3,900.59
Interest due and accrued 125.00
Gross assets $4,025.59
LIABILITIES.
Losses adjusted and unpaid $5.00
Due officers for services and expenses 355.00
Due for adjusting loss 2.00
Gross liabilities $362.00
INCOME.
Received from premiums and policy fees $4,041.70
EXPENDITURES.
Paid for losses during the year $4,618.33
for adjusting losses 57.67
for commissions 306.50
for return premiums 64.47
for salaries and fees of officers and employees 415.53
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; printing, postage, etc.,
$143.63 148.63
Gross cash expenditures $5,611.13
1891.] Fire Insurance Companies. 29
GENERAL ITEMS.
Amount. Prem. N'otes.
Risks outstanding December 31, 1890 11,474,900.00 144,247.00
Risks written during the year 803,300.00 24,099.00
Total .fi2,278,200.00 |68,346.00
Risks terminated during the year 405,522.83 12,165.68
Amount in force December 31, 1891 $1,872,677.17 $56,180.32
Losses incurred during the year 4,6J3.33
Largest sum insured in a single risk 2,500.00
Rates charged for insurance :
Premium note, three per cent of amount insured.
Cash premium, one half of one per cent of premium note.
Policy fee, fifty cents from the company and fifty cents from the assured.
MERRIMACK COUNTY MUTUAL FIRE INSUR-
ANCE COMPANY.
Commenced business March 31, 1877.
F. 1^ Sawyer, President. Sherman Little, Secretary.
ASSETS DEC. 31, 1891.




ReceiA-ed from premiums and policy fees $127.58
EXPENDITURES.
Paid for losses during the year $30.00
for commissions 36.00
for return premiums 1.81
for salaries and fees of officers and employees 74.00
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Paid for incidental expenses, viz.
:
Filing- annual statement, $5.00 ; postage, printing, etc.,
Sl.5.75 !B20.7.5
Gross cash expenditures $162.56
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $457,334.00 $26,017.77
Risks written during the year 45,750.00 2,802.50
Total $503,084.00 $28,820.27
Risks terminated during the year 30,850.00 1,650.62
Amount in force December 31, 1891 $472,234.00 $27,169.65
Losses incurred during the year 30.00
Date of last assessment, August 2, 1890. Amount collected. . 711.49
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, five to seven per cent of amount insured.
Cash premium, four per cent of premium note.
Policy fee, fifty cents
.
ROCKINGHAM FARMERS' MUTUAL FIRE INSUR-
ANCE COMPANY.
Commenced business Jmie 27, 1833.
John S. Hobbs, President. Henry A. Shute, Secretary.
ASSETS DEC. 31, 1891.
Cash in company's office $752.34
Unpaid assessments on premium notes 3,942.89
Cash in the hands of agents, reported 411.52
Gross assets $5,106.75
1891.] Fire Insurance Companies. 31
LIABILITIES.
Losses reported, not adjusted (estimated) $2,665.00
Due for borrowed money and interest 2,38L31
Gross liabilities $5,046.81
INCOME.
Received from premiums and policy fees $1,109.87
from assessments on premium notes 14,506.87
from cash loans to the company 5,350.00
Gross cash income $20,966.74
EXPENDITURES.
Paid for losses during the year $6,104.80
for adjusting losses 249.55
for collecting assessments 541 .77
for commissions 230.50
for return premiums 12.22
for salaries and fees of officers and employees 500.00
for making assessments 75.00
for borrowed money and interest 12,766.00
for incidental expenses, viz.
:
Filing annual statement, S5.00 ; postage, stationery,
printing, etc., $146.93 ; office expenses, $104.00 ; legal
expense, etc., $14.28 270.21
(Jross cash expenditures $20,750.05
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1890 $4,117,132.00 $237,7.52.29
Risks written during the year 630,517.00 36,517.61
Total $4,747,649.00 l$274,269.90
Risks terminated during the year 574,663.00 32,583.76
Amount in force December 31, 1891 $4,175,986.00 $241,686.14
Losses incurred during the year 8,719.80
Date of last assessment, Sept. 7, 1891. Amount collected . . . 13,724.65
Largest sum insured in a single risk .... 2,500.00
Rates charged for insurance :
Premium note, five to six per cent of amount insured.
Cash premium, three per cent of premium note.





Compiled from the Annual Reports, with Statements of
Assets and Liabilities, for the Year ending
December 31, 1891.
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^TNA MUTUAL FIRE INSURANCE COMPANY.
Organized July 22, 1886. Commenced business August 1, 1886.
Frank A. McKean, President. Obadiah Morrill, Secretary-
Principal office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) Sf11,940.00
Value of lands mortgaged $24,985.00
Value of buildings thereon 20,810.00
Insurance held as collateral 8,600.00
Equitable Moi'tgage Co. bond, par and market value 1,000.00
Cash in company's office 1,805.14
Cash deposited in banks 9,417.70
Interest due and accrued .... 978.20
Premiums in course of collection 2,875.60
Corporation note 1,000.00
Tax certificates 189.92
Gross available assets $29,206.56
Assessable contingent premiums on outstanding risks, $17,302.28.
II. LIABILITIES.
Losses adjusted, due, and to become due $1,622.18
reported, but not adjusted 3,453.00
resisted, including interest and expenses. . 2,969.49
Gross amount of claims for losses $8,044.67
Unearned premiums taken at fifty per cent of gross premiums 11,685..31
Commissions on premiums in course of collection 738.95
Salaries 1,351.79
Liabilities, except surplus $21,820.72
Surplus 7,385.84
Gross liabilities, including suiplus $29,206.56
1891.] Fire Insurance Companies. 35
III. INCOME.
Cash received for gross premiums f25,512.81
Deduct re-insurauce and return premiums 3,277.09
Net cash premiums received during the year.
Interest received on mortgages
Interest and dividends from all other sources . . .
.
Gross cash income
Contingent premiums received during- tlie year, $16,107.32.
IV. EXPENDITURES.
Gross amount paid for losses during the year
Commissions on premiums
Salaries and fees of officers and employees
State and local taxes















Risks in force January 1, 1891.





Risks terminated during the year . 1,521,806.50
In force at the end of the year $1,553,688.03









Amount in force Dec. 31, 1891 $1,547,063.03 $23,370.61
Losses incurred during the year
Percentage of cash premium returned during the year as
profit or surplus None.
NEW HAMPSHIRE BUSINESS.




Losses paid during the year
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AMERICAN MANUFACTURERS' MUTUAL INSUR-
ANCE COMPANY.
Organized February 25, 1887. Commenced business March l, 1887.
Almon D. Tolles, President. Obadiah Morrill, Secretary.
Principal office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $10,340.00
Value of lands mortgaged $23,050.00
Value of buildings thereon 14,325.00
Insurance held as collateral 6,800.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
American Trust Co $300.00 $300.00
BONDS.
Kansas City Livestment Co 500.00 500.00
Dakota Farm Mortgage Co., deb 300.00 300.00
Total values $1,100.00 $1,100.00
Market value of stocks and bonds 1,100.00
Cash in company's office 995.73
Cash deposited in banks 2,068.55
Interest due and accrued. 074.96
Premiums in course of collection 954.79
Corporation note 500.00
Tax certificates 217.27
Gross available assets f16,851.30
Assessable contingent premiums on outstanding risks, $0,213.68.
II. LIABILITIES.
Losses adjusted, due, and to become due 8577.77
reported, but not adjusted 1,700.00
resisted, including interest and expenses . . . 3,273.94
Gross amount of claims for losses $5,551.71
1891.] Fire Insurance Companies. 37
Unearned premiums taken at fifty per cent of gross premiums









Gross liabilities, including surplus $16,851.30
III. INCOME.
Cash received for gross premiums




Net cash premiums received during the year.
Interest received on mortgages
Interest and diA'idends from all other sources . . . .
Gross cash income






Gross amount paid for losses during the year
Commissions on premiums
Salaries and fees of officers and employees
State and local taxes











Risks in force January 1, 1891 ....
Risks written during the year. . . .
Total
Risks terminated during the year
.










Amount in force Dec. 31, 1891 $875,336.65 $13,593.69
Losses incurred during the year
Percentage of cash premium returned during the year as
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NEW HAMPSHIRE BUSINESS.
Risks wTitten during the year $230,282.25
Cash premiums received 4,841.36
Contingent premiums therewith 9,682.72
Losses paid during the year 3,030.83
Losses incurred during the year 4,605.83
CHESHIRE COUNTY MUTUAL FIRE INSURANCE
COMPANY.
Incorporated, 1825. Commenced business, 1825.
John Henry Elliot, President. William H. Elliot, Secretary.
Principal office, Keene.
L ASSETS.
Loans on mortgages of real estate (first liens) $5,900.00
Value of lands mortgaged ;$17,400.00
Value of buildings thereon 1,200.00
Insurance held as collateral 1,200.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Ashuelot National Bank $1,300.00 $1,976.00
Capital Fire Insm-ance Co 1,000.00 1,000.00
BONDS.
New Hampshire Trust Co., deb 5,000.00 5,000.00
E. H. Rollins & Sons, deb 5,000.00 5,000.00
Total values $17,300.00 $17,976.00
Market value of stocks and bonds 17,976.00
Cash deposited in banks 9,326.71
Interest due and accrued 474.17
Premiums in course of collection 5,142.05
Gross available assets $38,818.93
Assessable contingent premiums on outstanding risks, $36,646.68.
1891.] Fire Insurance Companies. 39
II. LIABILITIES.
Losses adjusted, due, and to become due $298.90
reported, hut not adjusted 200.00
Gross amount of claims for losses $498.90
Unearned premiums taken at fifty per cent of gross i^remiums 18,262.77
Profits or surplus due on terminated policies 12.71
Commissions on premiums in course of collection 804.84
Rents, taxes, salaries, and incidental expenses 1,400.00
Liabilities, except surplus $20,979.22
Surplus 17,839.71
Gross liabilities, including surplus $38,818.93
IIL INCOME.
Cash received for gross premiums $21,354.78
Deduct re-insurance and return premiums 1,715.04
Net cash premiums received during the year $19,639.74
Interest received on mortgages 400.00
Interest and dividends from all other sources 681.42
Gross cash income $20,721.16
Contingent premiums received during tlie year, $21,354.78.
IV. EXPENDITURES.
Gross amount paid for losses during the year $10,073.08
Commissions on premiums 3,270.94
Salaries and fees of officers and employees 1,393.00
Profits or surplus on terminated policies 1,566.31
State and local taxes 17.48
Rents 75.00
Office and incidental expenses 383.32
Gross cash expenditures $16,779.03




Risks in force Januaiy 1, 1891 12,886,589.00 $36,693.19 $25,880.92
Risks written during the year 1,670,850.00 21,354.78 21,354.78
Total 14,557,439.00 $58,047.97 $47,235.70
Risks terminated during the year. 1,364,567.00 21,401.29 10,589.02
In force at the end of the year $3,192,872.00 $36,646.68 $36,646.68
Deduct amount re-insured 10,550.00 121.14
s
Amount in force Dec. 31, 1891 $3,182,322.00 $36,525.54 $36,646.68
Losses incurred during the year 10,136.98
Percentage of cash premium returned during the year as
profit or surplus Noue.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,077,525.00
Cash premiums received 12,003.26
Contingent premiums therewith 12,003.26
Losses paid during the year 3,532.23
Losses incurred during the year 3,782.23
CONCORD MUTUAL FIRE INSURANCE COMPANY.
Organized August 31, 1885. Commenced business October 17, 1885.




Par Value. Market Value.
Pullman Palace Car Co $1,600.00 .$2,960.00
St Louis & San Francisco R. R. Co., pfd 1,000.00 750.00
Northern R. R. Co 1,000.00 1,400.00
Pemigewasset Valley R. R. Co 1,200.00 1,500.00
1891.] Fire Insurance Companies. 41
Par Value. Market Value.
Amoskcag Manufacturing Co $-2,000.00 $4,070.00
Qiiincy Bridge 1,000.00 1,750.00
Boston & Maine R. R 1,600.00 2,640.00
JIanchester Mills 1,000.00 1,250.00
Standard Oil Trust 1,000.00 1,650.00
Eagle & Phenix Hotel Co 1,000.00 1,000.00
Concord Gas-Light Co '. 600.00 1,080.00
Total values $13,000.00 $20,050.00
Market value of stocks $20,050.00
Cash in company's office 236.08
Cash deposited in banks 9,050.42
Interest due and accrued 292.00
Premiums in course of collection 1,508.95
Corporation loans 1,250.00
Gross available assets 132,387.45
Assessable contingent premiums on outstanding risks, $40,542.20.
IT. LIABILITIES.
Gross amount of unpaid losses $500.00
Unearned premiums taken at fifty per cent of gross premiums 10,143.90
Profits or surplus due on terminated policies 663.78
Commissions on premiums in course of collection 241.03
Liabilities, except surplus $11,548.71
Surplus 20,838.74
Gross liabilities, including surplus $32,387.45
III. INCOME.
Cash received for gross premiums $13,867.27
Deduct re-insurance and return premiums 715.30
Net cash premiumsj-eceived during the year $13,151.97
Interest and dividends from all sources 1,202.58
Gross cash income $14,354.55
Contingent premiums received during the year, $27,496.46.
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IV. EXPENDITURES.
Gross amount paid for losses during the year $5,924.75
Commissions on premiums 1,972.31
Salaries and fees of officers and employees 900.00
Profits or surplus on terminated policies 1,797.67
Office and incidental expenses 250.28




Risks in force Januaiy 1, 1891 $1,516,416.99 -120,293.27 $40,558.10
Risks written during the year 951,488.32 13,867.27 27,496.46
Total $2,467,849.31 $34,160.54 $68,054.56
Risks terminated during the year. 919,465.49 13,872.74 27,512.36
Amount in force Dec. 31, 1891 $1,548,383.82 $20,287.80 $40,542.20
Losses incurred during the year 6,424.75
Percentage of cash premium returned during the year as
profit or surplus :
Twenty-five per cent on five-year policies
;
Twenty per cent on four-year policies
;
Fifteen per cent on all other policies.
NEW HAMPSHIRE BUSINESS.
Risks wi-itten during the year $845,384.76
Cash premiums received 12,185.74
Contingent premiums therewith 24,133.40
Losses paid during the year 5,710.59
Losses incurred during the year 6,210.59
Note. This company has a reserve fund consisting of an amount equal to divi-
dends. It is all the property of policy-holders, payable for losses, but not dividends.
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HOME MANUFACTURERS AND TRADERS'
MUTUAL FIRE INSURANCE COMPANY.
Organized Janiiary 23, 1886. Commenced business February 1, 1886.
Frank A. McKean, President. Obadiah Morrill, Secretary.
Principal office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $17,855.00
Value of lands mortgaged $38,900.00
Value of buildings thereon 17,610.00
Insurance held as collateral 9,850.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
American Trust Co $500.00 $500.00
Tacoma & P. R. R 3,000.00 3,000.00
BONDS.
New Hampshire Trust Co., deb 2,000.00 2,000.00
Johnson Loan & Trust Co 500.00 500.00
Total values. .• $6,000.00 $6,000.00
Market value of stocks and bonds 6,000.00
Cash in company's office 2,657.50
Cash deposited in banks 7,295.-15
Interest due and accrued 1,696.79
Premiums in course of collection 5,788.16
Loan on personal security 2,000.00
Corporation notes 3,956.94
Tax certificates 299.16
Gross available assets $17,549.00
Assessable contingent premiums on outstanding risks, $23,381.60.
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II. LIABILITIES.
Losses adjusted, due, and to become due $3,095.27
reported, but not adjusted 3,702.91
resisted, including interest and expenses. . . 3,191.63
Gross amount of claims for losses $9,989.81
Unearned premiums taken at fifty per cent of gross premiums 23,289.87
Commissions on premiums in course of collection 1,432.42
Salaries 2,640.77
Liabilities, except surplus f37,352.87
Surplus 10,196.13
Gross liabilities, including surplus $47,549.00
IIL INCOME.
Cash received for gross premiijms $54,326.55
Deduct re-insurance and return premiums 8,711.19
Net cash premiums received during the year $45,615.36
Interest received on mortgages 783.15
Interest and dividends from all other sources 904.15
Gross cash income $47,302.66
Contingent premiums received during the year, $27,050.54.
IV. EXPENDITURES.
Gross amount paid for losses $31,942.57
Deduct amount received for re-insurance 1,170.49
Net amount paid for losses during the year $30,772.08
Commissions on premiums 11,042.25
Salaries and fees of officers and employees 2,449.52
State and local taxes 5.00
Office and incidental expenses 853.29
All other liabilities 467.61
Gross cash expenditures $45,529.75




Risks in force January 1, 1891 $2,627,923.92 $43,443.33 $34,756.32
Risks written during the year . . . 3,046,943.15 54,326.55 27,0.10.54
Total : $6,574,867.07 $97,769.78 $61,806.86
Risks terminated dnring the year . 3,0.59,804.75 47,816.67 31,678.52
In force at the end of the year $3,515,062.32 $49,953.11 $30,128.34
Deduct amount re-insured 374,409.71 3,373.37 6,746.74
Amount in force Dec. 31, 1891 $3,140,652.61 $46,579.74 $23,381.60
Losses incurred during- the year 39,138.87
Percentage of cash premium returned during the year as
profit or surplus None.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $731,864.22
Casli premiums received 13,525.27
Contingent premiums therewith 27,050.54
Losses paid during the year 8,560.48
Losses incurred during the year 8,552.83
MANUFACTURERS AND MERCHANTS' MUTUAL
INSURANCE COMPANY.
Organized December 29, 1885. Commenced business January 4, 1886.
Edward G. Leach, President. Lyman Jackman, Secretary.
Principal office, Concord.
L ASSETS.
Loans on mortgages of real estate (first liens) $15,100.00
Value of lands mortgaged $11,680.00
Value of buildings thereon 6,905.00
Insurance held as collateral 11,800.00
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Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Northwestern Giiaranty Loan Co $1,000.00 $1,100.00
Fire Underwriters Association 100.00 150.00
Capital Fire Insnrance Co 2,000.00 2,000.00
Cliicago, Burling-ton & Quincy R. R 1,000.00 1,100.00
The Fiberwood Company 1,000.00 1,000.00
BONDS.
New Hampshire Trust Co 5,000.00 5,000.00
Nebraska Loan & Trust Co 3,000.00 3,000.00
Davidson Investment Co 4,000.00 4,000.00
Minneapolis Debenture Co 2,000.00 2,000.00
Iowa Loan & Trust Co 3,000.00 3,000.00
Rochester Loan & Banking Co 2,000.00 2,000.00
Xenia Water Co 2,000.00 2,000.00
New York & New England R. R 2,000.00 2,420.00
Denver Consolidated Electric Co 3,000.00 3,000.00
Total values $31,100.00 $31,770.00
Market value of stocks and bonds $31,770.00
Collateral Securities for Loans.
Market Amount
Value. Loaned.
Capital Fire Insurance Co $100.00 $100.00
Fire Underwriters Association 100.00 >
Northwestern Guaranty Loan Co 160.00 )
Capital Fire Insurance Co 6,000.00 6,000.00
Total value and amount loaned $6,360.00 $6,300.00
Loans on collateral securities 6,300.00
Cash in company's office 8.5.29
Cash deposited in banks 7,318.53
Loans on personal securities 4,500.00
Interest due and accrued 1,186.51
Premiums in course of collection 10,827.18
Gross available assets $77,087.51
Assessable contingent premiums on outstanding risks, $103,929.46.
IL LIABILITIES.
Losses adjusted, due, and to become due $2,402.36
reported, but not adjusted 2,295.83
resisted, including interest and expenses . . . 3,000.00
Gross amount of claims for losses $7,698.19
Deduct re-insurance thereon 207.18
Net amount of unpaid losses $7,491.01
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Unearned premiums taken at fifty per cent of gross premiums $33,537.20
Due to other companies for re-insurance 581.07
Profits or surplus due on terminated policies 550.00
Commissions on premiums in course of collection 2,165.43
Rents, taxes, salaries, and incidental expenses 150.00
Liabilities, except surplus $44,474.71
Surplus 32.1)12.80
Gross liabilities, including surplus S77,087.51
III. INCOME.
Cash received for gross premiums $58,358.40
Deduct re-insurance and return premiums 5,445.95
Net cash premiums received during the year $52,912.45
Interest received on mortgages 689.08
Interest and dividends from all other sources 2,527.41
Gross cash income $56,128.94
Contingent premiums received diiring the year, $79,586.54.
IV. EXPENDITURES.
Gross amount paid for losses $26,431.36
Deduct amount received for re-insurance 1,555.19
Net amount paid for losses during the year $24,876.17
Commissions on premiums 9,839.62
Salaries and fees of officers and employees 2,790.12
Profits or surplus on terminated policies 6,411.25
Rents 108.00
Office and incidental expenses 1,797.11




Risks in force January 1, 1891. . . . $3,775,799.00 $61,097.26 $97,782.18
Risks written during the year. . . . 3,882,091.00 58,358.40 79,.386..54
Total .17,657,890.00 $119,455.66 $177,368.72
Risks terminated during the year. 2,91.5,138.00 49,600.20 73,012.76
In force at the end of the year $4,742,752.00 .$69,855.46 $104,355.96
Deduct amount re-insured 219,003.00 2,781.06 426..50
Amount in force Dec. 31, 1891 $4,.523,747.00 $67,074.40 $103,929.46
48 N. H. Cash Mutual Fike Ins. Cos. [Dec. 31, 1891.
Losses incurred during the year $25,458.33
Percentage of cash premium returned during the year as
profit or sui'plus :
Twenty, forty, and fifty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $2,396,491.14
Cash premiums received 39,793.27
Contingent premiums therewith 79,586.54
Losses paid during the year 17,258.47




Abstracts of Annual Reports, with Detailed Statements
OF Assets and Liabilities, for the Year ending
December 31, 1891.
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CAPITAL FIRE INSURANCE COMPANY.
Incorporated March 10, 1886. Commenced business March 19, 1886.




Cash value of real estate, less encumbrances thereon $18,000.00
Loans on mortgages of real estate (first liens) 82,839.51
Interest due and accrued thereon 1,601.59
Value of lands mortgaged $107,431.00
Value of buildings thereon 113,650.00
Insurance lield as collateral 67,600.00
Schedule of Stocks and Bonds.
STOCKS.
Atchison, Topeka & Santa Fe R. R. Co $1,500.00
Northwestern Guaranty Loan Co., Minneapolis
Amoskeag Manufacturing Co., Manchester
Nashua Manufacturing Co., Nashua
Amory Manufacturing Co., Manchester
Page Belting Co., Concord ,
Prescott Piano Company, Concord
Kansas City Investment Co., Kansas City
Denver Consolidated Electric Co., Denver
BONDS.
School District, Garfield County, Col
Town of Montrose, Col
Town of Soiith Denver, Col
County of Montrose, Col
Rio Grande Coimty, Col
School District, Gunnison County, Col
Salt I.ake City, Utah
City of Boulder, Col
City of Ogdeu, Utah
Chehalis County, Washington
r Value.
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Par Value. Market Value.
Kansas Pacific R. R. Co $1,000.00 11,080.00
Oregon Sliort Line R. R. Co 5,000.00 5,250.00
Spokane & Palouse R. R. Co 5,000.00 5,125.00
Winfield Water Co., Winfield, Kan 3,000.00 3,000.00
Wicliita Water Co., Wichita, Kansas 2,000.00 2,000.00
City Water Co., Chattanooga, Tenn 5,000.00 5,000.00
Xenia Water Co., Xenia, Oliio 3,000.00 3,000.00
City of Kingman, Kansas 1,000.00 1,000.00
Streator Aqueduct Co., Streator, 111 5,000.00 5,050.00
City Water-Works Co., Merrill, Wis 5,000.00 5,000.00
Clinton Water-Works Co., Cluiton, Iowa 5,000.00 5,000.00
City Water Co., Sheboygan, Wis 5,000.00 5,000.00
Iowa Loan & Trust Co., Des Moines, Iowa 5,000.00 5,000.00
Central Loan & Deb. Co., Kansas City, Mo 5,000.00 5,000.00
Johnson Loan & Trust Co, Arkansas City, Kan.. 2,500.00 2,500.00
New Hampshire Trust Company, Manchester 6,500.00 6,500.00
Mu.scatine Mort. & Tn\st Co., Muscatme, Iowa... 5,000.00 5,000.00
Nebraska Loan & Trust Co., Hastings, Neb 1,000.00 1,000.00
Davidson Investment Co., Wichita, Kansas 2,000.00 2,000.00
Denver Consolidated Electric Co., Denver 2,000.00 2,000.00
Grand Fork Gas & Electric Co., Col 2,500.00 2,.500.00
Windsor Land & Investment Co., Denver, Col... . 5,000.00 5,000.00
Total values $136,500.00 $139,368.75
Market value of stocks and bonds i$139,368.75
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Kings County Elevated R. R. bonds .$4,200.00 $3,000.00
Amoskeag Manufacturing Co. stock 2,055.00 1,500.00
Concord Manufacturing Co. stock 5,000.00 2,000.00
Total market value and amount loaned $11,255.00 $6,500.00
Loans on collateral .securities 6,500.00
Cash in the company's office 534.89
Cash deposited in bank 11,408.92
Interest due and accrued 1,398.83
Gross premiums in course of collection 9,879.25
Bank accounts with interest 587.38
Gross assets $272,119.12
LIABILITIES.
Net amount of unpaid losses $4,851.08
Unearned premiums at fifty per cent of gross premiums 36,127.41
Due and accrued for salaries, rent, and incidental expenses. . . 115.00
Commissions and brokerage 1,679.46
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Due and to become due for borrowed money $2,500.00
Re-insurance 5.279.42
Gross liabilities, except capital and surplus 5^50,552.37
Paid-up capital $200,000.00
Surplus beyond all liabilities 21,566.75
Sm-plus as regards policy-holders 221,566.75
Total liabilities, including capital and surplus $272,119.12
INCOME.
Casli received for gross premiums $52,747.01
Dechict re-insurance, rebate, and return premiums 13,803.12
Net cash received for premiums— all fire $38,943.89
Received for interest on mortgages 2,504.18
Interest and dividends from all other sources 7,387.39
Gross cash income $48,835.46
EXPENDITURES.
Gross amount paid for losses $22,961.03
Deduct salvage and re-insurance 4,998.45
Net amount paid for losses — all fire $17,962.58
Dividends paid stockholders 6,000.00
Commissions and brokerage 9,565.32
Salaries and fees of oflicers and employees 2,.579.82
State and local taxes 1,000.00
All other payments and expenditures 2,972.16
Gross cash expenditures $40,079.88
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $5,167,054.00 $64,005.84
Written or renewed during the year 4,340,543.00 56,445.36
Total $9,507,597.00 $120,451.20
Deduct risks expired or terminated 2,777,253.00 33,902.01
In force at the end of the year $6,730,344.00 $86,549.19
Deduct amount re-insured 1,037,904.00 14,304.48
Net amount in force December 31, 1891 . . $5,692,440.00 $72,244.71
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MISCELLANEOUS.
Premiums received from organization to date $316,797.21
Losses i^aid from organization to date 128,798.35
Fire losses incui-red during the year 23,115.51
Cash dividends declared since commencing business 21,250.00
Companj^'s stock owned by the directors, at par value 87,700.00
Dividends declared during the year 1891 6,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $2,928,855:00




Incorporated December 22, 1886. Commenced business January 1, 1887.




Loans on mortgages of real estate (first liens) $6,950.00
Interest due and accrued thereon 384.66
Value of lands mortgaged $13,400.00
Value of buildings thereon 19,400.00
Insurance held as collateral 4,500.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Atchison, Topeka & Santa Fe' R. R $1,000.00 $457..i0
Chicago, Burlington & Quincy R. R 1,000.00 1,090.00
Chicago, Rock Island & Pacific R. R 1,000.00 900.00
Northwestern Guaranty Loan Co 500.00 500.00
Capital Fire Insurance Company 2,200.00 2,200.00
Iowa Land & Loan Co 1,000.00 1,350.00
Page Belting Co 500.00 500.00
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BONDS. Par Value. Market Value.
Northwestern Guaranty Loan Co
Central Loan & Land Co
Iowa Loan & Trixst Co
Davidson Investment Co
New Hampshire Trust Co
Xenia Water bonds
Nebraska Loan & Trust Co
Muscatine Mortgage & Trust Co
Atchison, Topeka & Santa Fe R. K
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EXPENDITURES.
Gross amount paid for losses $18,268.00
Deduct salvage and re-insurance 4,434.25
Net amount paid for losses — all fire S13,833.7o
Dividends paid stockholders 600.00
Commissions and brokerage 5,911.05
Salaries and fees of officers and employees '2,048.rj
State and local taxes 100.00
All other payments and expenditures 779.27
Gross cash expenditures ^23,272.19
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $2,980,577.00 $40,214.25
Written or renewed during the year 2,604,711.00 34,120.06
Total $5,585,288.00 $74,334.31
Deduct risks expired or terminated 2,008,045.00 28,411.55
In force at the end of the year if3,577,243.00 $45,922.76
Deduct amount re-insured 347,588.00 5,690.72
Net amount in force December 31, 1891 . . $3,229,655.00 $40,232.04
MISCELLANEOUS.
Premiums received from organization to date $187,983.34
Losses paid from organization to date 89,109.95
Fire losses incurred during the year 20,324.00
Cash dividends declared since commencing business 2,600.00
Company's stock owned by the directors, at par value 8,100.00
Dividends declared during the year 1891 (6 per cent) 600.00
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $1,319,729.00
Premiums received 18,193.55
Losses paid ... 10,066.10
Losses incurred 11,089.98
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GRANITE STATE FIRE INSURANCE COMPANY.
Incorporated July 17, 1885. Commenced business November 12, 1885.




Loans on mortgages of real estate (first liens) $88,600.00
Interest accrued thereon 1,587.84
Value of lands mortgaged .$123,570.00
Value of buildmgs thereon 145.300.00
Insurance held as collateral. 110,650.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Dover Gas-Light Co $3,325.00 $3,591.00
Eastman Freight Car Heater Co 36,000.00 36,000.00
Worce.ster, Nashua & Rochester R. R 100.00 125.00
International Loan & Trust Co., Kansas City 5,000.00 5,000.00
Wolfeborough Loan & Banking Co 5,000.00 5.000.00
Boston & Maine R. R., preferred 7,700.00 10,780.00
Boston & Maine R. R 1,100.00 1,826.00
BONDS.
Town of Harrisville, N. H 15,000.00 15,600.00
City of Manchester, N. H 100,000.00 106,000.00
Fort Plain N. Y., Water Co 10,000.00 11,000.00
New Hampshire Trust Co 10,000.00 10,000.00
New York & New England R. R 10,000.00 12,100.00
Xenia, Ohio, Water Co 6,000.00 6,.300.00
St. Cloud Gas «& Electric Co., St. Cloud, Minn. . .
.
10,000.00 10,500.00
Nashua Card & Glazed Paper Co., Nashua 5,000.00 5,000.00
National Loan & Trust Co., Kansas City, Mo 2,500.00 2,500.00
National Loan & Trust Co., Kansas City, Mo 1,500.00 1,500.00
School District No. 1, County Garfield, Col 1,000.00 1,055.00
Front St. Cable Railway Co., Seattle, Wash 12,000.00 12,600.00
Ogden City, Utah 5,000.00 5,500.00
Palouse City, Wash 4,800.00 5.520.00
Total values $251,025.00 $267,497.00
Market value of stocks and bonds 267,497.00
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Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Chippewa Falls, Wis., Water-Works 13,150.00 $2,480.00
Indian Head National Bank, Nashua 5,400.00 4,000.00
Boston & Lowell R. R. Co 4,925.00 ^
Cohimhia Coimty, Wash., Court-House 2,400.00
1
15,000.00
Emporia Electric & Gas-Lig-ht Co 11,000.00 >
Eastman Freight Car Heater Co 28,000.00 23,000.00
Total market value and amount loaned $54,875.00 $44,480.00
Loans on collateral securities .'i?44,480.00
Cash in the company's oiEce 539.81
Cash dei^osited in bank 74,775.48
Interest due and accrued 1,748.78
Gross premiums in course of collections 68,657.37
Premiums more than three months due, $392.90.
Gross assets $.547,886.28
LIABILITIES.
Net amount of unpaid losses $36,619.90
Unearned premiums at fifty per cent of gross premiums 241,992.33
Due and accrued for salaries, rent, and incidental expenses. . . 512.50
Commissions and brokerage 7,492.84
Return premiums 4,545.09
Re-insurance 6,540.20
Gross liabilities, except capital and surplus $297,702.86
Paid-up capital $200,000.00
Surplus beyond all liabilities 50,183.42
Sui-plus as regards policy-holders 250,183.42
Total liabilities, including capital and surplus $547,886.28
INCOME.
Cash received for gross premiums $569,348.85
Deduct re-insurance, rebate, and return premiums 158,492.41
Net cash received for premiums— all fire $410,856.44
Received for interest on mortgages 6,748.34
Interest and dividends from all other sources 16,677.67
Gross cash income $434,282.45
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EXPENDITURES.
Gross amoviut paid for losses $298,635.21
Deduct salvage and re-insurance 84,140.86
Net amount paid for losse.s — all fire 1214,494.35
Dividends paid stockholders 12,000.00
Commissions and brokerage 91,577.37
Salaries and fees of officers and employees 10,980.00
State and local taxes 7,207.08
All other payments and expenditures 21,586.18
Gross cash expenditures $3.57,844.98
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 S39,527,253.00 $514,479.01
Written or renewed during the year 4.5,371,976.00 585,442.41
Total ,f84,899,229.00 $1,099,922.02
Deduct risks expired or terminated 36.844,674.00 487,901.73
In force at the end of the year $48,054,555.00 $612,020.29
Deduct amount re-insured 9,897,471.00 128,035.62
Net amount in force December 31, 1891 $38,157,084.00 $483,984.67
MISCELLANEOUS.
Premiums received from organization to date $2,347,785.87
Losses paid from organization to date 947,283.51
Fire losses incurred during the year 242,899.58
Cash dividends declared since commencing business 24,000.00
Company's stock ovpned by the directors, at par value 115,100.00
Dividends declared during the year 1891 (6 per cent) 12,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.
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NEW HAMPSHIRE FIRE INSURANCE COMPANY.
Incorporated July 7, 1869. Commenced business April, 1870.




Cash value of real estate, less encumbrances thereon $9,000.00
Loans on mortgages of real estate (first liens) 550,096.86
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Suncook Valley R. R $4,000.00 $5,000.00
Merchants' Nat'l Bank, Manchester, N. H. .
.
10,000.00 12,500.00
N. Y. Central & Hudson River R. R 10,000.00 11,700.00
Norwich «& Worcester R. R 3,100.00 5,425.00
Pemigewasset Valley R. R 26,000.00 31,200.00
Chicago, Burlington & Quincy R. R 44,000.00 47,520.00
Illinois Central R. R .30,000.00 32,000.00
Chicago, Rock Island & Pacific R. R 10,000.00 8,800.00
Amoskeag Mfg. Co., Manchester, N. H 10,000.00 20,000.00
Pemigewasset Nat'l Bank, Plymouth, N. H.. 6.000.00 7,200.00
Lake Shore & Michigan Southern R. R 20,000.00 25,000.00
First National Bank, Peterborough, N. H. . .
.
5,000.00 7,000.00
Merchants' National Bank, Kansas City, Mo. 5,000.00 5,000.00
Manchester Mills, Manchester, N. H 20,000.00 25,000.00
Quincy Bridge 7,000.00 12,250.00
Chicago & Nortliwe.stern R. R 20,000.00 23,000.00
Boston & Albany R. R 2,100.00 9,250.00
Bo.ston & Maine R. R 5,000.00 8,250.00
Stark Mills 10,000.00 12,000.00
Lancaster Trust Co 2,500.00 2,500.00
BONDS.
U. S. Government 125,000.00 145,000.00
City of Manchester, N. H 700.00 700.00
City of Chicago, 111 10,000.00 11,000.00
City of Marietta, Ohio 10,000.00 11,000.00
City of Concord, N. H 1,000.00 1,200.00
City of Topeka, Kan 10,000.00 10,500.00
City of Omaha, Neb 10,000.00 10,500.00
City of Moorhead, Minn 6,000.00 6,000.00
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Par Value. Market Value.
City of Lincoln, Neb $31,000.00 .?32,550.00
Maine Central R. R 10,000.00 12,000.00
Bm-lington & Missouri River R. R 10,000.00 11,000.00
Chicago Burlington & Quincy R. R 15,000.00 18,000.00
Chicago, Burl. & Quincy R. R., Denver Ex..
.
10,000.00 9,200.00
Chicago, Burlington & Quincy R. R 4,400.00 4,928.00
New York & New England R. R 10,000.00 12,000.00
New York & New England R. R 10,000.00 11,200.00
Union Pacific R. R 2,5,000.00 26,000.00
Union Pacific R. R.,Tru,st 10,000.00 8,500.00
Oregon Short Line R. R 10,000.00 10,300.00
Boston, Concord & Montreal R. R 62,000.00 65,000.00
Hillsborough County, N. H 5,000.00 5,200.00
Chicago & West Michigan R. R 25,000.00 23,7.50.00
Topeka, Kansas, Water-Supply Co 20,000.00 21,000.00
Minneapolis Gas-Light Co 20,000.00 21,000.00
Chicago, Burlington & Northern R. R 5,000.00 5,000.00
New Hampshire Trust Co., deb 30,000.00 30,000.00
Central Loan & Land Co., deb 20,000.00 20,000.00
Johnson Loan & Trust Co., deb 10,000.00 10,000.00
Nashua Card & Glazed Paper Co '.. 10,000.00 10,200.00
National Loan & Trust Co 10,000.00 10,000.00
Grand Forks Gas & Electric Co 10,000.00 lo.ooo.oo
Sioux City, Iowa, .sewerage 2,161.96 2,161.96
Swift & Co., Chicago 25,000.00 25,000.00
City of Seattle, Wash 10,000.00 10,000.00
City of Tacoma, Wash 25,000.00 27„500.00
City of East Portland, Oregon 25,000.00 27,500.00
City of Cleveland, Ohio 50,000.00 52,000.00
Old Colony Steamboat Co 10,000,00 10,400.00
Montana Central R. R 25,000.00 24,250.00
Total values $966,961.96 $1,072,134.96
Market value of stock,s and bonds Sl,072,134.96
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Manchester & Lawrence R. R $1,760.00)
Moline Plow Co 1,800.00
}
^-^OO-^O
New Y^ork Central & Hudson River R. R 2,808.00 \ on-nnn
Chicago, Burlington & Quincy R. R 324.00 ( -"^^-^
Pullman Palace Car Co 6,300.00 i mfwinn
Chicago, Burlington & Quincy R. R 9,2,S8.00 f 'O'OOO.OO
Mirscatine Mortgage Co 10,050.00 8,000.00
Westche.ster Fire Insurance Co 1,300.00 1,000.00
Total market value and amount loaned. . $33,630.00 $23,750^00
Loans on collateral securities 23,750.00
Cash ill the company's office 26,368.19
Cash deposited in bank 76,755.68
Interest due and accrued 16,123.00
Gross premiums in course of collection 65,732.51
Gross assets $1,839,961.20
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LIABILITIES.
Net aiiioimt of unpaid losses
Unearned premiums at fifty per cent of gross premiums.
Commissions and brokeraa'e
Gross liabilities, except capital and surplus
Paid-up capital 8700,000.00
Surplus bej-ond all liabilities 428,989.7.3
Surplus as regards policy-holders
Total liabilities, including capital and surplus
INCOME.
Cash received for gross premiums $953,610.71
Deduct re-iiisurance, rebate, and return premiiuns 184,095.06
Net cash received for premiums— all fire
Received for interest on mortgages
Interest and dividends from all other sources .
Gross cash income
EXPENDITURES.
all fireGross amount paid for losses
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes





In force December .31, 1890 $92,951,401.00
Written or renewed during the year 83,782,389.00
Total $176,733,790.00
Deduct risks expired or terminated 79,248,109.00
In force at the end of the year $97,485,681.00

























Net amount in force December 31, 1891 $92,944,569.00 $1,208,215.51
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MISCELLANEOUS.
Premiums received from organization to date .18,451.795.95
Losses paid from organization to date 4,.31o,310.62
Fire losses incurred during the year 449,556.13
Cash dividends declared since commencing business 588,000.00
Company's stock owned by the directors, at par value 228,500.00
Dividends declared during the year 1891 48,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.




PEOPLES FIRE INSURANCE COMPANY.
Incorporated August, 1885. Commenced business November 17, 1885.




Loans on mortgages of real estate (first liens) $260,682.60
Interest accrued thereon 4,137.75
Vahie of lands mortgaged $301,604.00
Value of buildings thereon 231 ,306.00
Insurance held as collateral 155,050.00
Schedule of Stocks and Bonds.
STOCKS.
Granite State Trust Co., Manchester
Security Trust Co., Nashua
First National Bank, Marion, Kan
Winchester Bank
Woodsville Guarantee Savings Bank
Union Trust Co., Sioux City, Iowa
Lake Village & Laconia Water-Works
Par Value.
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BONDS. Par Value. Market Value.
U. S. Government $65,000.00 $77,025.00
Hillsborough County, N. H 2,500.00 2,750.00
City of Manchester, N. H 1,500.00 1,750.00
City of Portsmouth, N. H 5,000.00 5,625.00
City of Portsmouth, N. H 10,000.00 10.,500.00
Chicliester, N. H 1,.500.00 1,590.00
Wabaunsee County, Kansas. .' 5,000.00 6,000.00
State of Illinois, drainage 7,000.00 8,000.00
James River Valley R. R 10,000.00 11,500.00
New Hampshire Trust Co 25,000.00 25,000.00
Security Mort. & Trust Co., Casselton, Dak. . .
.
5,000.00 5,000.00
Kansas Investment Co., Topeka, Kan 12,900.00 12,900.00
Security Trust Co., Na.shua, N. H 23,000.00 23,000.00
St. Cloud, Minn., Gas & Electric Co 3.000.00 3,300.00
New England Loan & Trust Co 5,000.00 5,000.00
Nashua Trust Co., Nashua, N. H 5,000.00 5,000.00
Manche.ster, N. H., Electric Light Co 10,000.00 11,000.00
City of Rapid City, Dak 1,000.00 1,100.00
Cleveland, Chagrin Falls & Northern R. R 20,000.00 20,000.00
Globe Investment Co., Boston, Mass 1,900.00 1,900.00
Jaffrey, N. H 2,500.00 2,500.00
Total values $254,850.00 $277,860.00
Market value of stocks and bonds $277,860.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Francestown Soapstone Co. stock $12,200.00 $5,000.00
St. Louis & San Francisco Ry. bonds 3,600.00 3,000.00
Guaranty Savings Bank stock 4,512.00 3,200.00
Lake Village & Laconia H. R. R. stock 4,900.00 3,900.00
Union Tru,st Co. stock 13,200.00 10,000.00
Naslma Tnist Co. .stock 4,800.00 4,400.00
San Miguel Co. bonds 5,000.00 1 ,rnnnnft
Laconia Car Co. stock 15,000.00 I
^•''''""*^-""
Note secured by mortgage 5,750.00 5,000.00
Total market value and amount loaned.... $71,712.00 $52,000.00
Loans on collateral securities 52,000.00
Cash in the company's office 9,089.60
Cash deposited in bank 1 11,.307.70
Interest due and accrued 7,286.81
Gross premiums in course of collection 102,005.65
Gross assets $824,371.11
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LIABILITIES.
Net amount of unpaid losses





Gross liabilities, except capital and surplus
Paid-up capital $350,000.00
Surplus beyond all liabilities 83,43.5.00
Surplus as regards policy-holders












Cash received for gross premiums $705,777.75 .126,728.96
Deduct re-insurance, rebate, aiici return pre-
miums 143,549.94 1,525.07
Net cash received for premiums $562,227.81 $25,203.:
Received for interest on mortgages







Gross amount paid for losses $386,533.77
Deduct salvage and re-insurance 24,605.10
Net amount paid for losses— all fire . .
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees
.
State and local taxes
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RISKS AND PREMIUMS.
Fire Riska.
In force December 31, 1890 141,370,1.57.00
Written or renewed during the yeai- .52,324:,966.00
Total , $93,695,123.00
Deduct risks expired or terminated 33,817,435.00
In force at the end of the year i|59,877,688.00








In force December 31, 1890






Deduct risks expired or terminated 986,916.00
In force at the end of the year $763,196.00








Premiums received from organization to date
Losses paid from organization to date
Fire losses incurred during the year
Cash dividends declared since commencing business .
.
Company's stock owned by the directors, at par value
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PORTSMOUTH FIRE ASSOCIATION.
Incorporated October 22, 1887. Commenced business November l, 1887.




Loans on mortgages of real estate (first liens) S36,600.00
Interest accrued thereon 456.07
Value of lands mortgaged $47,200.00
Value of buildings thereon 35,450.00
Insurance held as collateral 23,400.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Valw.
International Loan & Trust Co., Kansas City. . $5,000.00 $5,000.00
BONDS.
Emporia Electric & Gas-Light Co
Columbia County, Wash., Court-House. . .
Fort Plain, N. Y., Water Co
Chippewa Falls, Wis., Water-Works
Xenia, Ohio, Water Co
St. Cloud, Minn., Gas & Electric Co
Los Angelos, Cal
Eastman Freight Car Heater Co
Chehalis County, Wash
10,000.00
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LIABILITIES.
Net amount of unpaid losses $151.66
Unearned premiums at fifty per cent of gross premiums. . . . 16,227.56
Due and accrued for salaries, rent, and incidental expenses
.
252.59
Commissions and brokerage 429.73
Keturn premiums ' 97.92
Re-insurance 128.78
Gross liabilities, except capital and surplus $17,288.24
Paid-up capital $50,000.00
Surplus beyond all liabilities 36,508.69
Surplus as regards policy-holders 86,508.69
INCOME.
Cash received for gross premiums $20,897.95
Deduct re-insurance, rebate, and return premiums 2,159.34
Total liabilities, including capital and surplus f|103,796.93
Net cash received for premiums— all fire $18,738.61
Received for interest on moi'tgages 2,601.25
Interest and dividends from all other sources 2,625.62
Gross cash income $23,965.48
EXPENDITURES.
Gross amount paid for losses $5,561.49
Deduct salvage and re-insurance 113.22
Net amount paid for losses— all fire $5,448.27
Commissions and brokerage 3,044.33
Salaries and fees of officers and employees 250.00
State and local taxes 518.90
All other payments and expenditures 375.54
Gross cash expenditures $9,637.04
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $1,974,042.00 $24,845.97
Written or renewed during the year 1,845,829.00 22,940.04
Total -13,819,871.00 $47,786.01
Deduct risks expired or terminated 1,139,336.00 14,917.82
In force at the end of the year $2,680,535.00 $32,868.19
Deduct amount re-insured 22,858.00 413.07
Net amount in force December 31, 1891. $2,657,677.00 $32,455.12
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MISCELLANEOUS.
Premiums received from organization to date S76,967.78
Losses paid from organization to date 24,481.32
Fire losses incurred during the year 4,075.23
Company's stock owned by the directors, at par value 41,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $1,845,829,00
Premiums received 22,940.04
Losses paid - 5,448.27
Losses incurred 4,075.23
STATE DWELLING-HOUSE INSURANCE COM-
PANY.
Organized as a mutual insurance company October 17, 1885, imder the name of the
State Mutual Fire Insurance Company ; changed to astock company under its present
name, January, 1891.




Loans on mortgages of real estate (first liens) $7,915.00
Interest due and accrued thereon 379.06
Value of lands mortgaged $2,700.00
Vahie of buildings thereon 27,555.00
Insurance held as collateral 2,000.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Indian Head National Bank $800.00 $1,025.00
Page Belting Co., preferred 1,000.00 1,000.00
Red Oak Investment Co 500.00 500.00
International Loan & Trust Co 300.00 300.00
Peterborough R. R 700.00 700.00
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BONDS. Pur Value. Market Value.
City of Nashua |100.0() *100.00
Bernalillo Covuity, New Mexico 500.00 500.00
Jersey City, water 1,000.00 1,000.00
Iowa Loan & Trust Co., deb 500.00 500.00
Equitable Mortgag-e Co 1,300.00 1,300.00
State Centre, Iowa , 500.00 500.00
Kansas City ' 1,000.00 1,000.00
Johnson Loan & Trust Co., deb 500.00 500.00
Jolmson Loan & Trust Co., Cut. of dep 1.500.00 1,500.00
Marquette H. & O. R. R. Co 2,000.00 2,000.00
Total values $12,200.00 $12,425.00
Market value of stocks and bonds $12,425.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Granite State Fire Insurance Co $1,000.00 $1,000.00
I^oans on collateral securities 1,000.00
Cash in the company's office 320.10
Cash deposited in bank ... 5,814.80
Interest due and accrued 446.73
Gross premiums in course of collection 82.95




Unearned premiums at fifty per cent of gross premiums . . . $3,745.37
Due and accrued for salaries, rent, and incidental expenses 247.90
Commissions and brokerage . 16.11
Dividends to stockholders unpaid 1,800.00
Gross liabilities, except capital and surplus $5,809.38
Paid-up capital 115,000.00
Surplus beyond all liabilities 16,621.33
Surplus as regards policy-holders 31,621.33
Total liabilities, including capital and surplus $37,430.71
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INCOME.
Cash received for gross premiums
Deduct re-insurance, rebate, and return premiums.
IS.507 52
151.39
Net cash received for premiums— all fire.




Gross amount paid for losses
Deduct salvage and re-insurance .
$577.44
428.22
Net amount paid for losses— all fire .
.
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes




In force December 31, 1890 $603,566.94
Written or renewed during the year 325,175.00
Total $928,741.94
Deduct risks expired or terminated 126,404.44
In force at the end of the year $802,337.50
Deduct amount re-insured 55,605.00
Net amount in force December 31, 1891 . . $746,732.50
MISCELLANEOUS.
Premiums received from organization to date
Losses paid from organization to date
Fire losses incurred during the year
Cash dividends declared since commencing business . .
Company's stock owned by the directors, at par value
Amount loaned to officers and directors
































FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER STATES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of Other
States, authorized to do Business in the State of
New Hampshire, showing their Condition, on
the 31st Day of December, 1891.
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iETNA IJNSURANCE COMPANY.
Hartford. Conn.
Inoorporated June, 1819. Commenced business August 17, 1819.
JoTHAM GooDNOW, President. A. C. Bayne, Secretary.
Cash Capital, $4,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $275,000.00
Loans on mortgages of real estate (first liens) 42,900.00
Interest due and accrued thereon 441.47
Value of lands mortgaged $59,000.00
Value of buildings thereon 58,500.00
Lisurance held as collateral 34,000.00
Market value of stocks and bonds 9,061,709.00
Loans on collateral securities 6,030.00
Cash in the company's office 8,401.20
Cash deposited in bank 728,070.31
Interest due and accrued 525.75
Gross premiums in course of collection 536,001.30
Gross assets $10,659,139.03
LIABILITIES.
Net amount of unpaid losses 1345,981.45
Unearned premiums at fifty per cent of gross premiums . . . 2,376,719.56
Reclaimable on pei-petual fire jiolicies 30,396.69
Due and accrued for salaries, rent, and incidental expenses
.
500.00
Commissions and brokerage 66,718.24
Return premiums 26,687.69
Gross liabilities, except capital and surplus .... $2,847,003.63
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Paid-up capital $4,000,000.00
Surplus beyond all liabilities 3,812,135.40
Sui-plus as regards policy-holders $7,812,135.40
Total liabilities, including capital and surplus $10,659,139.03
INCOME.
Fire. Inland.
Gash received for gi-oss premiums $3,650,718.75 $181,227.44
Deduct re-insxirance, rebate, and return pre-
miums 478,884.53 26,573.83




Received for interest on mortgages 2,267.50
Interest and dividends from all sources 455,834.94
Income from rents 4,801.12
Deposit premiums received for perpetual fire risks, $3,333.79.
Gross cash income $3,789,391.39
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses. . . $1,814,368.29 $30,621.35 $1,844,989.64
Dividends paid stockholders 720,000.00
Commissions and brokerage 536,167.89
Salaries and fees of officers and employees . . 210,033.78
State and local taxes 60,542.62
All other payments and expenditures 226,016.87
Deposit premiums returned on perpetual fire risks, $189.00.
Gross cash expenditures $3,597,750.80
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1890 $372,129,118.00 $4,498,-578.98
Written or renewed during the year 300,783,099.00 3,6,54,228.00
Total $672,912,217.00 $8,152,806.98
Deduct risks expired or terminated 264,477,132.00 3,222,823.21
In force at the end of the year $408,435,085.00 $4,929,983.77
Deduct amount re-insured 18,0.57,172.00 211,021.84
Net amount in force December 31, 1891 $390,377,913.00 $4,718,961.93
Perpetual risks in force $1,298,750.00 $31,996.51
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Inland Risks. Premiums.
In force December 31, 1890 $2,680,220.00 151,834.97
Written or renewed during the year 69,108,622.00 181,227.44
Total $71,788,842.00 ,1233,062.41
Deduct risks expired or terminated 68,489,637.00 166,588.70
In force at the end of the year i$3,299,205.00 $66,473.71
MISCELLANEOUS.
Premiums received from organization to date $117,510,025.76
Losses paid from organization to date 68,116,622.96
Fire and inland losses incurred during the year 1,976,479.07
Cash dividends declared since commencing business 19,313,365.00
Company's stock owned by the directors, at par value 400,700.00
Dividends declared during the year 1891 (18 per cent) 720,000.00
Amount loaned to stockholders, not officers 26,030.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
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AMERICAN INSURANCE COMPANY
Boston, Mass.
Incorporated June 12, 1818. Commenced business June, 1818.
Fr.\ncis Peabody, President. J. W. Field, Secretary/.
Cash Capital, $300,000.00.
ASSETS.
Market value of stocks and bonds $485,137.44
Loans on collateral securities 38,306.25
Cash in the company's office 715.25
Cash deposited in bank 29,466.44
Interest due and accrued 2,603.65
Gross premiums in course of collection 31,256.27
Due for extra premiums 143.16
Bills receivable, not matured, taken for premiums 9,335.79
Premiums more than three months due, $2,002.71.
Gross assets $596,964.29
LIABILITIES.
Net amount of unpaid losses $42,359.15
Unearned premiums at 50 per cent on fire risks f 177,269.60
Unearned premiums at 100 per cent on marine risks 17,472.87
Total unearned premiums 194,742.53
Commissions and brokerage 13,228.09
Re-insurance 1,659.11
Dividends to stockholders unpaid 302.00
All other liabilities 1,992.00
Gross liabilities, except capital and surplus $254,282.88
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Paid-up capital $300,000.00
Surplus beyond all liabilities 42,681.41
Surplus as regards policy-holders






Cash received for gross premiums 1322,177.46 $26,126.51
Deduct re-insurance, rebate, and return pre-
miums 63,125.08 1,355.61
Net cash received for premiums $259,052.38 $24,770.90








Gro.ss amount paid for losses $176,782.81 $18,332.40
Dedvict salvage and re-insurance 14,726.70 485.66
Net amount paid for losses $162,056.11 $17,846.74
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees
.
State and local taxes




In force December 31, 1890 $29,084,838.00
Written or renewed during the year 31,423,700.00
Total $60,-508,538.00
Deduct risks expired or terminated 25,115,438.00
In force at the end of the year $35,393,100.00















Net amount in force Dec. 31, 1891 .... $31,722,270.00 |354,.539.33
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Marine and
Inland Risks. Preuiiums.
In force December ;n, 1S!)0 $929,615.00 !^22,l:50.97
\Vritten or rene^Yed during the year 270,832.00 11,(500.55
Total $1,199,947.00 S:«,737.52
Deduct risks expired or terminated .391,667.00 16,039.65
In force at the end of the year $808,280.00 $17,697.87
Deduct amount re-insured 3,000.00 225.00
Net amount in force Dec. 31, 1891 $805,280.00 $17,472.87
MISCELLANEOUS.
Premiums received from organization to date $10,433,488.00
Losses paid from organization to date 7,281,979.00
Fire, marine, and inland losses incurred during the year. . . 190,674.84
Cash dividends declared since commencing business 2,743,500.00
Company's stock owned by the directors, at par value 11,100.00
Dividends declared during the year 1891 (2^ per cent) 7,500.00
Amount loaned to officers and directors 3,306.25
Amount loaned to stockholders, not officers 35,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $3,400.00
Premiums received 34.50
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AMERICAN INSURANCE COMPANY.
Newark, N. J.
Incorporated February 20, 1846. Commenced business April 1, 1846.
F. H. Harris, President. James H. Worden, Secretary.
Cash Capital, |600,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $294,076.65
Loans on mortgages of real estate (first liens) 1,;329,560.38
Interest due and accrued thereon 20,694.73
Value of mortgaged premises $3,254,580.00
Value of buildings thereon (Not given.)
Insurance held as collateral 1,558,658.00
Market value of stocks and bonds 459,875.00
Cash in the company's office 4,667.28
Cash deposited in bank 22,842.87
Interest due and accrued 5,458.34
Gross premiums in course of collection 43,353.53
Rents due and accrued 1,891.91
Premiums more than three months due $732.91
Special expense account 153.50 .
American Insurance Co.'s stock owned by the Co 70,000.00
Gross assets $2,182,420.69
LIABILITIES.
Net amount of unpaid losses f34,441.29
Unearned premiums at fifty per cent of gross premiums . . . 406,210.68
Unearned premiums on outstanding risks ....
Dividends to stockholders unpaid 5,433.65
1891.] Insurance Companies. 79
Dividends to policy-holders unpaid $:5,-5(>.").0()
Commissions and brokerage 8,000.24
Gross liabilities, except capital and surplus $458,048.86
Paid-up capital $600,000.00
Surplus beyond all liabilities 1,124,371.83
Surplus as regards policy-holders 1,724,371.83
Total liabilities, including capital and surplus $2,182,420.69
INCOME.
Cash received for gross premiums $578,206.03
Deduct re-insurance, rebate, and return premiums 114,116.59
Net cash received for premiums — all fire $464,080.44
Received for interest on mortgages 69,110.77
Interest and dividends from all other sources 17,028.18
Rents 5,217.08
Gross cash income $555,445.47
EXPENDITURES.
Gross amount paid for losses 1263,205.01
Deduct salvage and re-insurance 16.537.84
Net amount paid for losses — all fire $246,667.20
Dividends paid stockholders and policy-holders 62,427.75
Commissions and brokerage 82,713.74
Salaries and fees of officers and employees 47,589.68
State and local taxes 17,804.78
All other payments and expenditures 34,069.61
Gross cash expenditures $491,272.76
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $96,573,148.00 -1798,998.01
Written or renewed during the year 67,208,435.00 586,814.64
Total $163,781,.5S3.00 $1,385,812.65
Deduct risks expired or terminated 61,997,459.00 530,336.05
In force at the end of the year $101,784,124.00 $855,476.60
Deduct amount re-insured 4,041,708.00 43,055.25
Net amount in force Dec. 31, 1891 $97,742,416.00 $812,421.35
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MISCELLANEOUS.
Premiums received from organization to date $7,163,648.27
Losses jiaid from organization to date 2,721,320.57
Fire losses incurred during the year 252,171.89
Cash dividends declared since commencing business 1,794,010.26
Company's stock owned by the directors, at par value 48,720.00
Dividends declared during the year 1891 (10 per cent) 60,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.




AMERICAN FIRE INSURANCE COMPANY.
New York City.
Incorporated April 30, 1857. Coininenced Inisiness May 1, Isr.T.
David .\dke, PresideTit. William H. Crolius, Secretary.
Cash Capital, S|400,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $24,220.00
Interest due and accrued thereon 248.03
Vahie of lands mortgaged .fi38,280.00
Value of buildings thereon.. '24,'220.00
Insurance held as collateral 24.220.00
Market value of stocks and bonds 1,091,590.00
Loans on collateral securities 55,670.00
Cash in the company's office 55,819.27
Cash deposited in bank 87,265.08
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Interest due and accrued $13,792.94
Gross premiums in course of collection 350,570.05
Due for re-insurance on losses paid 5,907.14
Gross assets $1,685,082.51
LIABILITIES.
Net amount of unpaid losses $154,123.34
Unearned premiums at fifty per cent of gross premiums. .
.
759,056.11
Unpaid scrip ordered to be redeemed 2,309.00
Interest due and unpaid 5,868.58
Due and accrued for salaries, rent, and incidental expenses 4,394.46
Commissions and brokerage 60,239.73
Return premiums 21,615.56
Taxes 1,812.78
Gross liabilities, except capital and surplus $1,009,419.56
Paid-up capital $400,000.00
Surplus bej'ond all liabilities 275,662.95
Surplus as regards policy-holders 675,662.95
Total liabilities, including capital and surplus $1,685,082.51
INCOME.
Cash received for gross premiums $1,559,580.43
Deduct re-insurance, rebate, and return premiums 274,840.87
Net cash received for premiums — all fire $1,284,739.56
Received for interest on mortgages 3,247.00
Interest and dividends from all other sources .52,377.45
Gross cash income $1,340,364.01
EXPENDITURES.
Gross amount paid for losses .«757. 443.17
Deduct salvage and re-insurance 121.02G.70
Net amount paid for losses — all fire $636,416.47
Dividends paid stockholders 40,000.00
Commissions and brokerage 255,050.60
Salaries and fees of officers and employees 85,693.79
State and local taxes 16,825.99
All other payments and expenditures 97,164.47
Gross cash expenditures $1,131,151.32
6
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $105,432,453.00 $968,872.74
Written or renewed during the year 153,093,492.00 1,625,842.39
Total $258,525,945.00 $2,-594,715.13
Deduct risks expired or terminated 99,134,012.00 950,587.25
In force at the end of the year $159,391,933.00 $1,644,127.88
Deduct amount re-insured 13,.523,732.00 126,015.67
Net amount in force Dec. 31, 1891 .... $145,868,201.00 $1,518,112.21
MISCELLANEOUS.
Premiums received from organization to date $8,414,322.84
Losses paid from organization to date 3,453,515.42
Fire losses incurred during the year 740,590.45
Cash dividends declared since commencing business 1,316,000.00
Company's stock owned by the directors, at par value 83,700.00
Dividends declared during the year 1891 (10 per cent) 40,000.00
Amount loaned to stockholders and officers 48,200.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $25,000.00 $13,395.20
Virginia 20,000.00 7,551.26
BUSINESS IN NEW HAMPSHIRE, 1891.
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CONTINENTAL INSURANCE COMPANY.
New York City.
Incorporated November, 1862. Commenced business January, 1853.
F. C. Moore, President. Edward Lanning, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $734,360.00
Loans on mortgages of real estate (first liens) 155,235.00
Interest accrued thereon 3,228.40
Value of lands mortgaged ^209,500.00
Value of buildings tbereon 213,950.00
Insurance held as collateral 188,550.00
Market value of stocks and bonds 3,941,887.00
Cash in the company's office 28,756.18
Cash deposited in bank 423,478.97
Interest due and accrued 33,154.20
Gross premiums in course of collection 293,825.01
Rents due and accrued 8,592.17
Bills receivable, not matured, taken for premiums 184,267.78
Gross assets $5,806,784.71
LIABILITIES.
Net amount of unpaid losses $274,285.77
Unearned premiums at fifty per cent of gross premiums . . . 2,497,605.15
Principal unpaid on scrip ordered to be redeemed 30,334.00
Interest unpaid, due, or to become due 6,188.28
Cash dividends to stockholders unpaid 651.00
Reserved for contingencies 150,000.00
All other liabilities 62,789.12
Gross liabilities, except capital and surplus $3,021,853.32
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Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,784,931.39
Sui-plus as regards jiolicy-holders .^2,784,931.39
Total liabilities, including capital and surplus $5,806,784.71
INCOME.
Cash received for gross premiums $2,668,638.11
Deduct re-insurance, rebate, and return premiums 259,369.86
Net cash received for premiums— all fire ^2,409,208.25
Received for interest on mortgages 8,365.57
Interest and dividends from all other sources 206,510.82
Income from rents 36,31:'9.16




Gross amount paid for losses $1,473,524.48 $9,731.28
Deduct salvage and re-insurance 60,617.39
Net amount paid for losses $1,412,907.09 $9,731.28
•11,422.638.37
Dividends paid stockholders 140,861.00
Commissions and brokerage 512,190.50
Salaries and fees of officers and employees 256,495.11
State and local taxes 58,692.30
Scrip redeemed in cash and interest paid on sci-ip 791.00
All other payments and expenditures 200,936.32
Gross cash expenditures $2,592,604.60
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $579,440,647.00 $4,904,100.29
Written or renewed during the year 334,452,338.00 2,796,876.39
Total $913,892,985.00 $7,760,976.68
Deduct risks expired or terminated 371,210,594.00 2,692,509.58
In force at the end of the year $542,682,391.00 $5,068,467.10
Deduct amount re-insured 7,824,162.00 73,256.79
Net amount in force Dec. 31, 1891 . . . $534,858,229.00 $4,995,210.31
1891.] Insurance Companies. 85
MISCELLANEOUS.
Premiums received from organization to date $49,547,863.10
Losses paid from organization to date 27,620,927.21
Fire losses incurred during the year 1,456,270.84
Cash dividends declared since commencing business 4,890,247.36
Company's stock owned by the directors, at par value 171,600.00
Dividends declared during the year 1891 140,861.00
Amount loaned to officers and directors. 1,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
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Incorporated December 30, 1872. Commenced business January 9, 1873.
Charles K. Nichols, President. Henry F. Perkins, Secretary.
Cash Capital, $300,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $163,450.00
Interest accrued thereon 2,558.90
Value of lands mortgaged .f183,000.00
Value of buildings tliereon 205,200.00
Insurance held as collateral 181.300.00
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Market value of stocks and bonds 1187,986.00
Cash in the company's office .... 26,552.61
Cash deposited in bank 26,000.87
Interest due and accrued 3,427.45
Gross premiums in course of collection 55,713.24
Bills receivable, not matured, taken for premiums 45,879.79
Gross assets $511,568.86
LIABILITIES.
Net amount of unpaid losses S7,810.00
Unearned premiums at fifty per cent of gross premiums . .
.
170,065.40
Reclaimable on perpetual fire policies 353.64
Commissions and brokerage 3,267.50
Gross liabilities, except capital and surplus $181,496.54
Paid-up capital $300,000.00
Surplus beyond all liabilities . 30,072.32
Surplus as regards policy-holders 330,072.32
Total liabilities, including capital and surplus $511,568.86
INCOME.
Cash received for gross premiums $ 185,385.08
Deduct re-insurance, rebate, and return premiums 30,708.49
Net cash received for premiums— all fire $154,676.59
Received for interest on mortgages 8,501.98
Interest and dividends from all other sources 9,779.89
Income from all other sources 176.07
Gross cash income $173,134.53
EXPENDITURES.
Gross amount paid for losses— all fire $89,379.13
Dividends paid stockholders 18,000.00
Commissions and brokerage 39,495.80
Salaries and fees of officers and employees 17,347.05
State and local taxes 6,579.54
All other payments and expenditures 16,508.36
Gross cash expenditures $187,309.88
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $41,508,872.00 $410,230.54:
Written or renewed during the year 15,033,155.00 167,330.80
Total ^57,202,027.00 $577,507.40
Deduct risks expired or terminated 22,139,352.00 237,004.26
In force at the end of the year $35,062,675.00 $340,563.14
Deduct amount re-insured 65,600.00 432.34
Net amount in force December 31, 1891 $34,997,075.00 $340,130.80
Perpetual risks in force $18,300.00 $372.00
MISCELDANEOUS.
Premiums received from organization to date $2,113,485.87
Losses paid from organization to date 711,208.15
Fire losses incurred during the year 84,446.97
Cash dividends declared since commencing business 342,000.00
Company's stock owned by the directors, at par value 31,600.00
Dividends declared during the year 1891 (6 per cent) 18,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $249,635.00
Premiums received 1,907.89
Losses paid ... 2,089.38
Losses incurred 2,589.38
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FIRE ASSOCIATION OF PHILADELPHIA.
Philadelphia, Penn.
Incorporated March 27, 1820. Commenced business September 1, 1817.
E. C. Ikvix, President. Ben.iamin T. IIerkness, Secretarij.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $178,809.41
Loans on mortgages of real estate (first liens) 1,774,904.80
Interest due and accrued thereon 35,774.05
Value of lands mortgaged .5ti2,325,Gl7.00
Value of buildings thereon 1,964,529.00
Insurance held as collateral (Not given.)
Market value of stocks and bonds 2,352,475.00
Loans on collateral securities 165,400.00
Cash in the company's office 33,047.91
Cash deposited in bank 192,012.98
Interest due and accrued 13,408.13
Gross premiums in course of collection 321,894.46
Rents due and accrued 125.00
Gross assets $5,067,851.74
LIABILITIES.
Net amount of unpaid losses $279,380.87
Unearned premiums at fifty per cent of gross premiums. . . . 1,346,781.34
Reclaimable on perpetual policies 1,873,366.86
Commissions and brokerage 51,007.98
Return premiums 30,339.61
Re-insurance 25,529.68
All other liabilities 1,729.29
Gross liabilities, except capital and surplus $3,608,135.63
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Paid-up capital foOO.OOO.OO
Surplus beyond all liabilities 959,71(111
Surplus as regards policy-holders .1i>l,459,716.11
Total liabilities, including capital and surplus $5,067,851.74
INCOME.
;isli received for gross premiums .$2,091,811.65
Deduct re-insurance, rebate, and return premiums 314,805.66
Net cash received for premiums— all fire '"11,777,005.99
Received for interest on mortgages 100,074.57
Interest and dividends from all other sources 133,506.86
Income'from all other sources , 4,568.55
Deposit premiums received on perpetual risks, .$63,807.49.
Gross cash income $2,015,155.97
EXPENDITURES.
Gross amount paid for losses .$1,251,975.88
Deduct salvage and re-insurance 40,041.29
Net amount paid for losses— all fire .f1,211,934.59
Dividends paid stockholders 200,000.00
Commissions and brokerage 384,777.18
Salaries and fees of officers and employees 161,402.90
State and local taxes 56,223.17
AU other payments and expenditures 17,369.26
Deposit premiixms returned on perpetual risks, $39,420.67.
Gross cash expenditures $2,031,707.10
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $292,497,738.00 $4,498,181.39
Written or renewed during the year 178,617,086.00 2,181,8.')7.11
Total .^71,114,824.00 $6,680,038.50
Deduct risks expired or terminated 159,107,368.00 1,904,085.77
In force at the end of the year $312,007,456.00 $4,775,952.73
Deduct amount re-insured 3,802,643.00 59,697.79
Net amount in force December 31, 1891 $308,204,813.00 $4,716,254.94
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MISCELLANEOUS.
Premiums received from organization to date ... $28,641,726.00
Losses paid from organization to date 16,401,540.00
Fire losses incurred during the year 1,848,810.25
Cash dividends declared since commencing business 4,179,762.00
Company's stock owned by the directors, at par value 35,550.00
Dividends declared during the year 1891 (40 per cent) 200,000.00
Amount loaned to stockholders 400.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
State or Country. Deposits. Liabilities.
Virginia $30,000.00 $27,020.61
Georgia 26,000.00 17,218.89
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FIREMAN'S FUND INSURANCE COMPANY.
San Francisco, Cal.
Incorporated May 3, 1863. Commenced business June 8, 1863.
David J. Staples, President. Bernard Faymonville, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $313,757.03
Loans on mortgages of real estate (first liens) 402,375.00
Interest due and accrued thereon 2,227.18
Value of lands mortgaged $971,355.00
Value of buildings thereon 305,400.00
Insurance held as collateral 179,200.00
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Market value of stocks and boiids f 1,130,715.00
Loans on collateral securities 286,'2()0.00
Cash in the couiiiany's office 15,355.62
Cash deposited in bank 332,251.91
Interest due and accrued 7,844.20
Gross premiums in course of collection 277,911.14
Rents due and accrued 232.50
Bills receivable, not matured, taken for premiums .57,038.61
Due for re-insurance 12,686.45
All other assets 5,795.18
Gross assets $2,844,389.82
LIABILITIES.
Net amount of unpaid losses $155,422.77
Unearned premiums at 50 per cent on fire risks $857,780.39
Unearned premiiuns at 100 per cent on marine risks 145,510.01
Total unearned premiums 1,003,290.40
Commissions and brokerage 24,410.35
Marine bills payable 7,503.73
Agents' balances 3,533.77
Gross liabilities, except cajntal and surplus $1,194,161.05
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 650,228.80
Surplus as regards policy-holders 1,650,228.80




Cash received for gross premiums $1,737,328.49 $522,440.35
Deduct re-insurance, rebate, and return pre-
miums 500,563.35 259,732.83
Net cash received for premiums $1,236,765.14 $262,707.52
^"^^^"^"^^ ^^^^
$1,499,472.66
Received for interest on mortgages 24,394.68
Interest from all other sources 22,012.59
Interest and dividends on stocks and bonds 58,890.01
Received for rents 25,219.74
Gross cash income $1,629,989.68




Gross amount paid for losses :ii820,625.28 f 191,970,21
Deduct salvage and re-insurance 129,603.40 89,373.36
Net amount paid for losses .'5;690,961.88 $102,596.85
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes




In force December 31, 1890 $133,16.5,902.00
Written or renewed during the year 130,578,778.21
Total S263,744,680.21
Deduct risks expired or terminated 116,977,099.21
In force at the end of the year $146,767,581.00















Net amount in force December 31, 1891 $133,869,670.00 $1,715,560.78
Marine and
Inland Risks.
In force December 31, 1890 -$3,765,996.00
Written or renewed during the year 42,630,877.00
Total $46,396,873.00
Deduct risks expired or terminated 39,726,307.00











Net amount in force December 31, 1891 $4,098,567.00 $145,510.01
MISCELLANEOUS.
Premiums received from organization to date
Losses paid from organization to date
Fire, marine, and inland losses incurred during the year
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Company's stock owned by the directors, at par value $142,100.00
Dividends declared during the year 1891 (12 per cent) .... 120,000.00
Amount loaned to officers and directors 48,500.00
Amount loaned to stockholders, not officers 50,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
State or Country. Deposits. Liabilities.
Oregon $50,000.00 $19,768.28
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HARTFORD FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1810. Commenced business August, 1810.
George L. Chase, President. P. C. Royce, Secretary.
Cash Capital, $1,250,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $379,575.60
Loans on mortgages of real estate (first liens) 1.302,000.00
Interest due and accrued thereon 22,390.05
Value of lands mortgaged $] ,300,000.00
Value of buildings thereon 2,164,875.00
Insurance held as collateral 850,528.00
Market value of stocks and bonds 4,082,850.75
Loans on collateral securities 30,000.00
Cash in the company's office 13,072.20
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Cash deposited in bank $838,648.41
Interest due and accrued 466.67
Gross premiums in course of collection 561,082.38
Rents due and accrued 1,083.08
State tax due from non-resident stockholders 16,877.70
Gross assets .|6,74o,046.84
LIABILITIES.
Net amount of unpaid losses $329,306.61
Unearned premiums at fifty per cent of gross premiums. .
.
2,509,791.12
Commissions and brokerage 45,000.00
Gross liabilities, except capital and surplus $2,884,097.73
Paid-up capital $1,250,000.00
Surplus beyond all liabilities 2,608,949.11
Surplus as regards policy-holders 3,858,949.11
Total liabilities, including capital and surplus f6,743,046.84
INCOME.
Cash received for gross premiums $3,817,513.11
Deduct re-insurance, rebate, and retiirn premiums 556,597.30
Net cash received for premiums— all fire $3,260,915.81
Received for interest on mortgages 78,935.21
Interest and dividends from all other sources 333,214.47
Income from rents 24,732.65
Gross cash income .f3,697,798.14
EXPENDITURES.
Gross amount paid for losses S'2,166.S24.,57
Deduct salvage and re-insiirance 108.273.62
Net amount paid for losses— all fire $2,058,550.95
Dividends paid stockholders 300,000.00
Commissions and brokerage 539,742.49
Salaries and fees of officers and employees 222,908.43
State and local taxes 67,224.75
All other payments and expenditures 256,813.70
Gross cash expenditures $3,445,240.32
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $388,400,705.00 .$4,643,(341.38




Deduct risks expired or terminated 262,475,661.00 3,237,111.05
In force at the end of the year $440,047,669.00 $5,236,950.94
Deduct amount re-insured 13,499,489.00 217,348.69
Net amount in force December 31, 1891 $426,548,180.00 $5,019,602.25
MISCELLANEOUS.
Premiums received from organization to date • $64,587,225.79
Losses paid from organization to date 39,320,981.45
Fire losses incurred during the year 2,137,008.10
Cash dividends declared since commencing business 6,788,100.00
Company's stock owned by the directors, at par value 208,400.00
Dividends declared during the year 1891 (24 per cent) 300,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
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HOME INSURANCE COMPANY.
New York City.
Incorporated April, 1853. Commenced business April 15, 1853.
Daniel A. Heald, President. William L. Bigelow, Secretary.
Cash Capital, .13,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon -$1,544,9:^8.96
Loans on mortgages of real estate (first liens) 695,568.68
Interest due and accrued thereon 13,710.45
Value of lands mortgaged $1,128,302.00
Value of buildings thereon 791,345.00
Insurance held as collateral 429,525.00
Market value of stocks and bonds 5,695,649.89
Loans on collateral securities . 347,735.00
Cash deposited in bank 537,899.90
Interest due and accrued 37,968.50
Gross premiums in course of collection .... 487,706.07
Bills receivable, not matured, taken for premiums 10,002.55
Gross assets $9,370,640.00
LIABILITIES.
Net amount of unpaid losses $735,342.82
Unearned premiums at 50 per cent on fire and inland
risks $3,968,075.00
Unearned premiums at 100 per cent on marine risks 19,100.00
Total unearned premiums 3,987,175.00
Commissions and brokerage 76,891.66
Re-insurance 150,358.26
Gross liabilities, except capital and surplus $4,949,767.74
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Paid-up capital f.•5,000,000.00
Surplus beyond all liabilities 1,420,872.26
Surplus as regards policy-holders $4,420,872.26




Cash received for gross premiums «6,190,255.34 $197,680.37
Deduct re-insurance, rebate, and return pre-
miums 1,444,624.51 32,949.23
Net cash received for premiums $4,745,630.83 $164,731.14
$4,910,361.97
Received for interest on mortgages 41,371.28
Fiiterest and dividends from all other sources 253,941.68
Income from all other sources 104,992.24




Gross amoimt paid for losses $3,417,779.83 $141,545.30
Deduct salvage and re-insiu:ance 766,225.62 21,379.22
Net amount paid for losses $2,651,654.21 $120,166.08
$2,771,720.29
Dividends paid stockholders 300,000.00
Commissions and brokerage 1,033.21.3.30
.Salaries and fees of officers and employees 428,015.17
State and local taxes 78,952.65
All other payments and expenditures 329,975.52
Gross cash expenditures $4,941,878.93
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 ••fi72O,708, 139.00 $7,202,313.00
Written or renewed during the year 751,054,446.00 6,114,338.45
Total $1,471,762,58.5.00 $13,316,651.45
Deduct risks expired or terminated 586,545,550.00 4,903,058.45
In force at the end of the year $885,217,035.00 $8,413,593.00
Deduct amount re-insured 76,627,952.00 583,587.00
Net amount in force Dec. 31, 18:)1 $808,589,083.00 $7,830,006.00
7
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Marine and
Inland Risks. Premiums.
In force December 31, 1S90 $6,135,2()8.00 $130,103.00
Written or renewed during the year 50,165,937.00 191,744."J8
Total $56,3(11,145.00 $321,847.28
Deduct risks expired or terminated 49,893.080.00 185,591.28
In force at the end of the year S6,4()8,065.(»0 $136,256.00
Deduct amount re-insured 047,150.00 11,012.00
Net amount in force Dec. 31, 1891 . . . $.5,760,915.00 $125,244.00
MISCELLANEOUS.
Premiums received from organization to date $91,2(»5,363.86
Losses paid from organization to date 54,472,441.20
Fire, marine, and inhmd losses incurred during the year .. . 3,02.5,516.03
Cash dividends declared since commencing business 8,515,000.00
Company's stock owned by the directors, at par value 200,100.00
Dividends declared during the year 1891 (10 per cent) 300,000.00
Amount loaned to directors 73,000.00
Amount loaned to stockholders, not officers 15,700.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
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INSURANCE COMPANY OF NORTH AMERICA.
Philadelphia, Penn.
Incorporated April 14, 1794. Commenced business, 1792.
Charles Platt, President. Greville E. Fryer, Secretary.
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $307,000.00
T.oans on moi'tgages of real estate (first liens) 2,547,398.73
Interest due and accrued thereon 27,635.13
Value of mortgaged premises $6,659,162.00
Value of biiildings thereon (Not given .)
Insurance held as collateral 2,361,2.32.00
Market value of stocks and bonds 4,513,880.00
Loans on collateral securities 142.700.00
Cash deposited in bank 770,038.72
Gross premiums in course of collection 664,951 .19
Bills receivable, not matured, taken for premiums 152,779.61
Gross [assets $9,156,383.38
Items not Admitted.
Bills receivable, overdue .'§1,352.79
Book debts due the company 120,483.83
Total $121,836.62
LIABILITIES.
Xet amount of unpaid losses 1483,366.00
Unearned premiums at 50 per cent on fire risks $2,661,820.81
Unearned premiums at 100 per cent on marine risks. . . . 295,688.96
Total unearned premiums 2,9.57,509.77
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Reclaimable on perpetual fire policies ^760,2'24.46
Re-insurance premiums 4,769.43
All other liabilities 14,797.72
Gross liabilities, except capital and surplus $4,220,667..38
Paid-up capital $3,000,000.00
Surplus beyond all liabilities 1,93.5,716.00
Surplus as regards policj-holders 4,935,716.00




Cash received for gross premiums $3,846,125.42 $2,149,785.36
Deduct re-insurance, rebate, and return
premiuuis 529,590.32 537,084.61
Net cash received for premiums $3,316,535.10 $1,612,700.75
$4,929,235.85
Received for interest on mortgages 144,518.37
Interest and dividends from all other sources 244,777.09
Income from all other sources 21,456.56
Deposit premiums received for perpetual tire risks, $44,085.32.




Gross amount paid for looses $2,217,828.49 §1,5.59,255.68
Deduct salvage and re-insurauce 106,703.54 539,290.47
Net amount paid for loi-.'-cs $2,111,124.95 $1,019,965.21
$3,131,090.16
Dividends paid stockholdeis 450,000.00
Commissions and brokerage 856,206.15
Salaries and fees of officers and euiploytes 238,289.76
State and local taxes 109,872.94
All other payments and expenditures 306,052.66
Deposit premimns returned on perpetual fire'risks, ,$22,628.76.
Gross cash expenditures $.5,091,51 1.67
1891.] Insurance Companies. 101
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1890 $508,655,673.00 $4,776,121.77
Written or renewed during the year 476,091,767.00 3,859,322.14
Total $984,747,440.00 $8,635,443.91
Deduct risks expired or 'terminated 438,434,068.00 3,511,725.57
In force at tlie end of the year $546,313,372.00 $5,123,718.34
Deduct amount re-insured 22,916,777.00 197,705.26
Net amount in force December 31, 1891 $523,396,595.00 $4,926,013.08
Perpetual risks in force $32.633,.545.99 $833,.571.96
Marine and
Inland Risks. Premiums.
In force December 31, 1890 $17,035,8.50.00 $210,393.91
Written or renewed during the year 345,813,664.00 2,214,049.44
Total $362,849,514.00 $2,424,443.35
Deduct risks expired or terminated 344,874,529.00 2,128,754.39
In force at the end of the year $17,974,985.00 $295,688.96
MISCELLANEOUS.
Premiums received from organization to date $98,816,697.09
Losses paid from organization to date 69,720,126.81
Fire, marine, and inland losses incurred during the year. . . 3,404,018.16
Cash dividends declared since commencing business 11,853,934.25
Company's stock owned by the directors, at par value 121,900.00
Dividends declared during the year 1891 (15 per cent) 450,000.00
Amount loaned to officers and directors 1,300.00
Amount loaned to stockholders, not officers 20,400.00
Amounts deposited for the exclusive protection of policy-
liolders in other States or Countries, as follow's, viz.
:
Value of
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MECHANICS AND TRADERS' INSURANCE
COMPANY.
New Orleans, La.
Incorporated October 15, 1869. Commenced business November 1. 1869.
Lloyd R. Cole.man, President. George H. Frost, Secretary.
Cash Capital, $37.5,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $25,200.00
Loans on mortgages of real estate (first liens) 400.00
Market value of stocks and bonds 610,997.00
Cash in the company's office 3,718.27
Cash deposited in bank 40,766.22
Gross premiums in course of collection 86,458.46
Bills receivable, not matured, taken for premiums 4,955.29
Gross assets $772,495.24
LIABILITIES.
Net amount of unpaid losses $70,994.47
Unearned premiums at fifty per cent of gross premiums. . . . 207,938.67
Dividends to stockholders unpaid. 18,750.00
Taxes 2,910.90
Gross liabilities, except capital and surplus $300,594.04
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Paid-up capital $375,000.00
Surplus beyond all liabilities 96,901.20
Surplus as regards policy-holders




Cash received for gross premiums $560,705.12 $51,902.98
Deduct re-insurance, rebate, an<l return pre-
miums 169,744.19 13,542.96
Net cash received for premiums $391,050.93 $38,360.02







Gross amount paid for losses $323,452.00 $40,955.86
Deduct salvage and re-insurance 57,889.76 38,969.24
Net amount paid for losses $265,562.24 $1,986.62
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees
.
State and local taxes




In force December 31, 1890 $23,831,983.00
Written or renewed during the year 42,897,940.00
Total $06,729,923.00
Deduct risks expired or terminated 32,109,773.00
In force at the end of the year $34,620,150.00





















Net amount in force Dec. 31, 1891 ... - $29,258,8.57.00 $415,877.36
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MISCELLANEOUS.
Premiums received from organization to date $i,937,-309.00
Losses paid from organization to date 2,227,881.00
Fire, marine, and inland losses incurred during the year. . . 329,447.-52
Cash dividends declared since commencing business 1,084,-587.00
Company's stock owned by the directors, at par value 102,900.00
Dividends declared during the year 1891 (10 per cent) 37,.500.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $29,050.00 Not given.
BUSINESS IN NKW HAMPSHIRE, 1891.
Fire risks written $262,527.00
Premiums received 3,348.18
MERCANTILE FIRE AND MARINE INSURANCE
COMPANY.
Boston, Mass.
Incorporated February 11, 1823. Commenced business May, 1823.
George R. Rogers, President. James Simpson, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $79,500.00
Interest due and accrued thereon 444.58
Value of lands mortgaged $68,200.00
Value of buildings thereon 66,300.00
Insurance held as collateral 81,000.00
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Market value of stocks and bonds
Casli in the company's office
Casli deposited in bank
Interest due and accrued
Gross premiums in course of collection
Kills receivable, not matured, taken for premiums.
(iross assets
LIABILITIES.
Net amount of unpaid losses
Unearned premiums at fifty per cent of gross premiums . . .
Dividends to stockholders unpaid





Gross liabilities, except capital and surplus
Paid-up capital $400,000.00
Surplus beyond all liabilities 104,765.24
Surplus as regards policy-holders





















Cash received for gross premiums $192,587.12 $2l,.324.42
Deduct re-insurance, rebate, and return pre-
miums 36,593.39 6,796.00
Net cash received for premiums $155,993.73 $14,528.42
Received for interest on mortgages
Interest and dividends from all other sources
.
Income from all other sources
Gross cash income.
EXPENDITURES.
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Salaries and fees of officers and employees
.
State and local taxes









In force December 31, 1890 $17,127,351.00
Written or renewed during the year 19,188,366.00
Total $36,315,717.00
Deduct risks expired or terminated. ...... 13,671,048.00
In force at the end of the year $22,644,669.00
Deduct amount re-insured 1,410,096.00
Net amount in force Dec. 31, 1891 ,
In force December 31, 1890






Deduct risks expired or terminated 1,770,675.00


















Premiums received from organization to date
Losses paid from organization to date
Fire, mai'ine, and inland losses incurred during the year
Cash dividends declared since commencing business. . .
Company's stock owned by the directors, at par value .
Dividends declared during the year 1891 (7 per cent) . .
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MICHIGAN FIRE AND MARINE INSURANCE
COMPANY.
Detroit, Mich.
Incorporated Feliruary, 1881. Commenced business March, 1881.
D. Whitney, Jr., President. Eugene Harijeck, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $21,o;}1.18
Loans on mortgages of real estate (first liens) 653,057.91
Interest due and accrued thereon 19,220.50
Value of lands mortgaged $1,245,815.00
Value of buildings thereon 505,625.00
Insurance lield as collateral 399.750.00
Market value of stocks and bonds 63,541.00
Loans on collateral securities 700.00
Cash in the company's office 15,280.44
Cash deposited in bank 19,887.88
Interest due and accrued 349.58
Gross premiums in course of collection 99,901.66
Bills receivable, not matured, taken for premiums 4,128.28
Due for re-insurance on losses paid 3,360.83
Gross assets 1900,459.26
LIABILITIES.
Net amount of unpaid losses $38,932.10
Unearned premiums at fifty per cent of gross premiums . . . 294,206.80
Commissions and brokerage 12,466.06
Return premiums 8,675.29
Gross liabilities, except capital and surplus $354,280.25
108 Fire and Fire-Marine [Dec. 31,
Paid-up capital 1400,000.00
Surplus beyond all liabilities 146,179.01
Surplus as regards policy-holders




Cash received for gross premiums $563,402.61 $92,945.18
Deduct re-insurance, rebate, and return pre-
miums 104,725.63 12,141.03
Net casli received for premiums $458,676.98 $80,804.15
Received for interest on mortgages
Interest and dividends from all other sources
.






Gross amount paid for losses $323,322.41 $60,424.97
Deduct salvage and re-insuranee 35,350.50 7,802.35
Net amount paid for losses $287,971.91 $52,622.62
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes




In force December 31, 1890 $36,303,7S2.00









Deduct risks expired or terminated 35,880,622.00
In force at the end of the year $45,383,439.00















Net amount in force Dec. 31, 1891 $43,853,736.00 ^584,366.97
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Marine and
Inland Risks. Preiniums.
In force December :31, 1890 $194,572.00 $7,973.22
\Vritt(ni or renewed .luring the year 7.2fi9.9:Ui.n(t 94,208.48
Total $7,464,508.00 $102,181.70
Deduct risks expired or terminated 7.366.758.00 98,135.05
In force at the end of the vear $97,7.50.00 $4,046.65
miscellanp:ous.
Premiums received from organization to date $2,992,064.79
Losses paid from organization to date 1,524,052.15
Fire, marine, and inland losses incurred during the year . . . 3.59,409.59
Cash dividends declared since commencing business 118,000.00
Company's stock owned by the directors, at par value 211,800.00
Dividends declared during the year 1891 (8 per cent) 32,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.




NATIONAL FIRE INSURANCE COMPANY.
Haktfori), Conn.
Incorporated November 27, 1871. Conuneiiced Liishiess December 1, 1871.
James Nichols, Prei^ldenl. E. (i. Hichakd.s, Secretary.
Cash Capitai., $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $61,654.97
Loans on mortgages of real estate (first liens) f)67,30().00
Interest due and accrued thereon 13.285.38
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Valvie of lands mortg-aged $1,052,700.00
"Value of buildings thereon 879,950.00
Insurance held as collateral 551,385.00
Market value of stocks and bonds . $1,710,100.00
Loans on collateral securities 450.00
Cash in the company's office 1,509.20
Cash deposited in bank 203,209.59
Interest due and accrued 2,604.33
Gross premiums in course of collection .... 244,557.33
Gross assets S2,904,79G.80
LABILITIES.
Net amount of unpaid losses S162,310.18
Unearned premiums at fifty per cent of gross premiums. . . 1,072,353.27
Commissions and brokerage 43,258.79
Return premiums 15,368.78
Gross liabilities, except capital and surplus f|l ,293,291.02
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 611,505.78
Surplus as regards policy-liolders 1,611,505.78
Total liabilities, including capital and surplus $2,904,796.80
INCOME.
Cash received for gross premiums $1,807,875.99
Deduct re-insurance, rebate, and return premiums 270,351.75
Net cash received for premiums— all fire 1^1,537.524.24
Received for interest on mortgages 37,963.02
Interest and dividends from all other sources 85,435.90
Income from rents 2,243.44
Gross cash income $1,663,166.60
EXPEXDITURES.
Gross amount paid for lo.sses .$818,381.01
Deduct salvage and re-insiirance 75,335.72
Net amount paid for losses — all fire -1743,045.32
Dividends paid stockholders 100,000.00
Commissions and brokerage . • 289. 77!.'.85
Salaries and fees of officers and employees 12f),0S7.74
1891.] Insurance Companies. Ill
State and local taxes |;39,()3(J.nO
All other payments and expenditures lU;],190."JfJ
Gross cash expenditures $1,401,140.07
RISKS AND PREMIUMS.
Fii^e Risks. Premiums.
In force December 31, 1890 $139,977,095.00 $1,810,924.49
Written or renewed during the year 109,302,579.00 1,880,799.37
Total $309,279,674.00 $3,691,723.86
Deduct risks expired or terminated 119,807,860.00 1,356,691.06
In force at the end of the year f189,471,814.00 $2,335,032.80
Deduct amount re-insured 15,326,546.00 190,326.26
Net amount in force Dec. 31, 1891 $174,145,268.00 $2,144,706.54
MISCELLANEOUS.
Premiums received from organization to date $11,089,577.63
Losses paid from organization to date 5,606,599.98
Fire losses incurred during the year 81.'),377.79
Cash dividends declared since commencing business 1,677,000.00
Company's stock owned by the directors, at par value 84,700.00
Dividends declared during the year 1891 (10 per cent) 100,000.00
Amount loaned to stockholders, not officers 450.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
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NIAGARA FIRE INSURANCE COMPANY.
New York City.
Organized .July, 1850. Commenced biLsiness August, 1850.
Peter Notman, Prettident. George C. Howe, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $778,600.00
Loans on mortgages of real estate (first liens) 26,9.50.00
Interest due and accrued thereon 701.70
Value of lands mortgaged f23,750.00
Value of buildings thereon 30,050.00
Insurance held as collateral 30,650.00
Market value of stocks and bonds 1,320,240.00
Loans on collateral securities 13,000.00
('a.sh in the company's office 23,094.87
Cash deposited in bank 273,852.57
Interest due and accrued 6,331.39
Gross premiums in course of collection 268,384.12
Rents due and accrued 5,948.82
Due for re-insurance on losses paid 5,680.48
All other assets 400.68
(Jross assets $2,723,184.63
LTABTLITTES.
Net amount of unpaid losses $340,999.14
Tnearned premiums at fifty per cent of gross ]ireminms . . . 1,460,007.46
Dividends to stockholders unpaid 366.00
Commissions and brokerage 28,236.29
lieserve for contingent emergencies 15,000.00
Gross liabilities, except capital and surplus $1,844,608.89
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Paid-up capital 1500,000.00
Surplus beyond all liabilities 378,575.74
Surplus as regards policy-holders ,575.74




Cash received for gross premiums $2,677,401.49 $34,848.93
Deduct re-insurance, rebate, and return pre-
miums 639,273.90 8,493.79
Net cash received for premiums $2,038,127.59 $26,355.14
Received for interest on mortgages










Gross amount paid for losses $1,455,818.22 $19,958.04
Deduct salvage and re-insurance 271,494.71 5,010.57
Net amount paid for losses $1,184,323.51 $14,947.47
Dividends paid stockholdei-s
Commissions and brokerage
Salaries and fees of officers and employees
.
State and local taxes







Gross cash expenditures f2,016,658.55
RISKS AND PREMIUMS.
Fire Risks.
In force December 31, 1890 $3.53,493,821.00
Written or renewed during the year 287,781,673.00
Total $641,27.5,494.00
Deduct risks expired or terminated 266,11.5,734.00
In force at the end of the year $375,159,760.00








Net amount in force December 3], 1891 $337,496,058.00 $2,891,658.37
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Marine and
Inland Risks. Premiums.
In force December 31, 1890 1750,884.00 $23,611.97
Written or renewed during the year 1,449,753.00 37,379.38
Total S2,200,(337.00 ,^60,991.35
Deduct risks expired or terminated 698,650.00 24,932.35
In force at the end of the year $1,501,987.00 136,059.00
Deduct amount re-insured 329,093.00 7,702.44
Net amount in force December 31,1891 $1,172,894.00 $28,356.56
MISCELLANEOUS.
Premiums received from organization to date $31,124,016.32
Losses paid from organization to date 16,168,892.80
Fire, marine, and inland losses incurred during the year. .
.
1,318,964.30
Cash dividends declared since commencing business 2,184,000.00
Company's stock owned by the directors, at par value 191,400.00
Dividends declared during the year 1891 (10 per cent) 50,000.00
Amount loaned to stockholders and officers 13,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
State or Country. Deposits. Liabilities.
Georgia $25,000.00 $20,614.50
Virginia 25,000.00 17,461.12
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $85,245.00
Premiums received 1,197.93
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ORIENT INSURANCE COMPANY.
Hartford, Conn.
lucorporated June, 1867. Commenced business January, 1872.
Charles B. Whiting, President. James U. Taintor, Secretary.
Cash Capital, 11,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $22,745.78
Loans on mortgages of real estate (first liens) 253,972.21
Interest due and accrued thereon 8,252.45
Value of mortgaged premises $827,315.00
Value of buildings thereon (Not given.)
Insurance held as collateral 117,180.00
Market value of stocks and bonds 1,455,976.35
Loans on collateral securities 11,940.00
Cash in the company's office 13,900.74
Cash deposited in bank 92,554.10
Interest due and accrued 17,633.37
Gross premiums in course of collection 246,779.61
Rents due and accrued 542.70
Gross assets $2,124,297.31
LIABILITIES.
Net amount of unpaid losses $155,241.49
Unearned premiums at fifty per cent of gross premiums. .
.
739,303.78
Commissions and brokerage 45,828.43
Gross liabilities, except capital and suri^his S950,373.70
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Paid-up capital $1,000,000.00
Surplus beyond all liabilities 173,923.61
Surplus as regards policy-holders i^l,173,923.61




Cash received for gross premiums $1,457,417.54 $22,257.85
Deduct re-insurance, rebate, and return pre-
miums 311,767.16 3,928.35
Net cash received for premiums $1,145,650.38 $18,329.50
$1,163,979.88
Received for interest on bonds and mortgages 15,602.19
Interest and dividends from all other sources 76,274.01
Income from rents 592.33
Gross cash income $1,256,448.41
EXPENDITURES.
Gross amount paid for losses $749,868.63 $18,147.89
Deduct salvage and re-insurance 85,315.52 510.28
Net amount paid for losses $664,553.11 $17,637.61
$682,190.72
Dividends paid stockholders 60,000.00
Commissions and brokerage 239,398.62
Salaries and fees of officers and employees 57,547.16
State and local taxes 24,324.71
All other payments and expenditures 85,998.60
Gross cash expenditures $1,149,459.81
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 .1102,286,607.(10 $1,270,980.32
Written or renewed during the year 117,961,391.0(1 1,500,689.35
Total $220,247,998.00 $2,771,669.67
Deduct risks expired or terminated 92,263,059.00 1,223,839.79
In force at the end of the year $127,984,939.00 $1,.547,829.88
Deduct amount re-insured 9,128,490.00 85,915.79
Net amount in force December 31, 1891 $118,856,449.00 $1,461,914.09
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Marine and
Inland Risks. Premiums.
In force December 31, 1800 S427,115.00 Sll,688..50
Written or renewed during the year 3,878,427.00 •J2,8t37.99
Total $4,305,542.00 $34,556.49
Deduct risks expired or terminated 3,726,121.00 17,863.00
In force at the end of the year $579,421.00 $16,693.49
MISCELLANEOUS.
Premiums received from organization to date $9,918,043.39
Losses paid from organization to date 5,931,623.10
Fire, marine, and inland losses incurred during the year. . . 742,157.62
Cash dividends declared since commencing business 925,000.00
Company's stock owned by the directors, at par value 109,600.00
Dividends declared during the year 1891 (6 per cent) 60,000.00
Amount loaned to officers and directors 26,380.00
Amount loaned to stockholders, not oiRcers 9,360.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Valvs of
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PENNSYLVANIA FIRE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated March 1825. Commenced business April, 1825.
R. Dale Benson, President. W. Gardner Crowell, Secretary.
Cash Capital, 1400,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $134,500.00
Loans on mortgages of real estate (first liens) 437,020.00
Interest due and accrued thereon 5,030.09
Value of mortgaged premises $1,556,800.00
Valine of buildings thereon (Not given.)
Insurance held as collateral 270,900.00
Market value of stocks and bonds 2,291,305.00
Loans on collateral securities 507,100.00
Cash in the company's office 1,806.60
Cash deposited in bank 82,871.17
Interest due and accrued 2,204.39
Gross premiums in coui'se of collection 164,153.12
Gross assets $3,625,990.37
LIABILITIES.
Net amount of unpaid losses $150,741.67
Unearned premiums at fifty per cent of gross premiums . . . 959,630.53
Amount reclaimable on perpetual fire policies 668,654.59
Commissions and brokerage 3,500.00
Gross liabilities, except capital and sui-plus $1,782,526.79
Paid-up capital $400,000.00
Surplus beyond all liabilities 1,443,463.58
Surplus as I'egards policy-holders 1,843,463.58
Total liabilities, including capital and surplus $3,625,990.37
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INCOME.
Cash received for gross premiums $1,530,005.25
Deduct re-insurance, rebate, and retxirn premiums 250,993.99
Net cash received for premiums— all fire $1,279,011.26
Received for interest on mortgages 23,168.30
Interest and dividends from all other soui'ces 140,532.29
Income from all other sources 2,838.16
Deposit premiums received for perpetual fire risks, $47,625.08.
Gross ca.sh income $1,445,550.01
EXPENDITURES.
Net amount paid for losses — all fire $848,754.41
Dividends paid stockholders 60,000.00
Commissions and brokerage 315,859.32
Salaries and fees of officers and employees 45,049.60
State and local taxes 28,963.50
All other payments and expenditures 66,128.15
Deposit premiums returned on perpetual fire risks, $16,465.06.
Gross cash expenditures $1,304,754.98
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $146,462,779.00 $1,801,777.96
Written or renewed during the year 128,157,732.00 1,553,162.10
Total $274,620,511.00 $3,354,940.06
Deduct risks expired or terminated 109,129,513.00 1,348,852.59
In force at the end of the year $165,490,!)98.00 $2,006,087.47
Deduct amount re-insured 7,560,088.00 86,826.40
Net amount in force December 31, 1891 $157,930,910.00 $1,919,261.07
Perpetual risks in force $29,042,309.00 $727,378.24
MISCELLANEOUS.
Premiums received from organization to date $20,572,302.00
Losses paid from organization to date 12,232,742.00
Fire losses incurred during the year 895,000.00
Cash dividends declared since commencing business 2,529,000.00
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Company's stock owned by the directors, at par value $54,600.00
Dividends declared during the year 1891 (15 per cent) 60,000.00
Amount loaned to stockholders, not officers 1,600.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
State or Country. Deposits. Liabilities.
Georgia |2'J.500.00 $1:^,989.00
Virginia 2:^,600.00 9,205.00
BUSINESS IN NEW HAMPSHIRE, 1891.






Incorporated September 10, 1853. Commenced business September 10, 1873.
George P. Sheldon, President. Charles C. Little, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,72:3,701.95
Loans on mortgages of real estate (first liens) 167,675.00
Interest accrued thereon 2,7:32.87
Value of lands mortgaged $131,250.00
Value of buildings thereon 199,500.00
Insurance held as collateral 163,300.00
Market value of stocks and bonds 2,094,255.50
Cash in the company's office 589.64
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Cash deposited in bank $546,567.24
Interest due and accrued 7,849.14
Gross premiums in course of collection 892,321.37
Rents due and accrued 3,777.17
Amount of installnieut notes owned by the company, $334,080.95.
Gross assets $5,439,469.88
LIABILITIES.
Net amount of unpaid losses $280,251.67
Unearned premiums at fifty per cent of gross premiums . . . 3,566,471.92
Due and accrued for salaries, rent, and incidental expenses. 1,724.19
Commissions and brokerage 168,134.85
Retiii-n premiums 84,689.85
Re-insurance 1,674.22
Gross liabilities, except capital and surplus $4,102,946.70
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 336,.523.18
Surplus as regards policy-holders 1,336,523.18
Total liabilities, including capital and surplus $5,439,469.88
INCOME.
Cash received for gross premiums $4,554,058.60
Deduct re-insurance, rebate, and return premiums 629,260.71
Net cash received for premiums— all fire i|3,924,797.98
Received for interest on mortgages 8,467.53
Interest and dividends from all other sources 92,260.62
Income from rents 94,857.96
Gross cash income $4,120,384.09
EXPENDITURES.
Gross amount paid for losses $2,358,525.20
Deduct salvage and re-insurance 71, 101.46
Net amount paid for losses— all fire $2,287,420.74
Dividends paid stockholders 100,000.00
Commissions and brokerage 778,039.70
Salaries and fees of officers and employees 294,087.22
State and local taxes 64,701.82
All other payments and expenditures 346,619.77
Gross cash expenditures $3,870,869.25
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 S526,244,532.00 16,964,004.84
Written or renewed during the year 398,017,209.00 4,739,281.33
Total $924,261,741.00 $11,703,286.17
Deduct risks expired or terminated 364,486,991.00 4,437,624.31
In force at the end of the year $559,774,750.00 $7,265,661.86
Deduct amount re-insured 12,646,061.00 132,718.03
Net amount in force December 31, 1891 1547,128,689.00 $7,132,943.83
MISCELLANEOUS.
Premiums received from organization to date $81,166,274.22
Losses paid from organization to date 41,920,753.53
Fire losses incurred during the year 2,394,112.31
Cash dividends declared since commencing business 3,174,000.00
Company's stock owned by the directors, at par value 205,850.00
Dividends declared during the year 1891 (10 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
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PHCENIX INSURANCE COMPANY.
Hartford, Conn.
Licorporated May, 18M. Commenced business June, 1854.
1). VV. C. Skilton, President. George H. Burdick, Secretary.
Cash Capital, $2,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $303,296.07
Loans on mortgages of real estate (first liens) 545,634.48
Interest due and accrued thereon 55,743.70
Vahie of lands mortgaged $913,200.00
Value of buildings thereon 221,015.00
Insurance held as collateral 123,625.00
Market value of stocks and bonds 3,980,793.00
Loans on collateral securities 118,322.50
Cash in the company's office 21,897.07
Cash deposited in bank 260,936.08
Interest due and accrued 3,037.17
Gross premiums in course of collection 385,546.78
Rents due and accrued 1,179.94
Gross assets $5,676,386.79
LIABILITIES.
Net amount of unpaid losses $391,242.30
Unearned premiums at fifty per cent of gross premiums. . .
.
1,902,672.76
Gross liabilities, except capital and surplus $2,293,915.06
Paid-up capital $2,000,000.00
Surplus beyond all liabilities 1,382,471.73
Sm-plus as regards policy-holders 3,382,471.73
Total liabilities, including capital and surplus $5,676,386.79
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INCOMK.
Cash received for gross premiums $3,233,872.05
Deduct re-insurance, rebate, and return premiums 325,961.78
Net cash received for premiums— all fire $2,907,910.27
Received for interest on mortgages 28,133.29
Interest and dividends from all other sources 205,018.13
Income from all other sources 6,777.79
Gross cash income $3,147,839.48
EXPENDITURES.
Gross amount paid for losses $1,881,790.27
Deduct salvage and re-insurance 11,046.44
Net amount paid for losses— all fire $1,870,743.83
Dividends paid stockholders 280,000.00
Commissions and brokerage 497,338.80
Salaries and fees of officers and employees 129,198.87
State and local taxes 57,043.56
All other payments and expenditures 300,911.85
Gross cash expenditures !|3, 135,236.91
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $313,268,152.00 $3,548,405.00
Written or renewed during the year 315,032,253.00 3,233,872.05
Total $628,300,40.5.00 $6,782,277.05
Deduct risks expired or terminated 279,960,027.00 2,976,931.52
Net amount in force Dec. 31, 1891 . . . !S348,340,378.00 $3,805,345.53
MISCELLANEOUS.
Premiums received from organization to date f48,652,782.57
Losses paid from organization to date 29,027,788.02
Fire losses incurred during the year 1,931,963.92
Cash dividends declared since commencing business 5,565,000.00
Company's stock owned by the directors, at par value 145,100.00
Dividends declared during the year 1891 280,000.00
Amount loaned to officers and directors 80,000.00
Amount loaned to stockholders, not officers 86,070.00
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Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of




PROVIDENCE WASHINGTON INSURANCE COM-
PANY.
Providence, R. I.
Incorporated and commenced business in 1799.
J. H. DeWolf, President. E. L. Watson, Secretary.
Cash Capital, S400,000.00.
ASSETS.
Market value of stocks and bonds $1,116,012.00
Cash in the company's office 1,203.98
Cash deposited in bank 91,886.42
Net premiums in course of collection 152,838.90
Bills receivable, not matured, taken for premiums 70,365.99
Premiums more than three montlis due, $5,983.50.
Gross assets 11,432,307.29
LIABILITIES.
Net amount of unpaid losses !^176,269.94
Unearned premiums at 50 per cent of gross premiums
on fire and inland risks $672,211.85
Unearned premiums at 100 per cent on marine risks 111.860.93
Total unearned premiums 784,072.78
Gross liabilities, except capital and surplus f960,342.72
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Paid-up capital $400,000.00
Surplus beyond all liabilities 71,964.57
Surplus as regards policy-holders $471,964.57




Cash received for gross premiums $1,156,541.11 $584,446.29
Deduct re-insurance, rebate, and return pre-
miums 242,339.99 155,796.68
Net cash received for premiums $914,201.12 $428,649.61
$1,342,850.73
Intere.st and dividends from all sources 48,865.35




Gross amount paid for losses $620,976.95 $397,773.14
Deduct salvage and re-insurance 67,417.15 128,086.37
Net amount paid for losses $553,559.80 $269,686.77
$823,246.57
Dividends paid stockholders 24,000.00
Commissions and brokerage . 268,062.69
Salaries and fees of officers and employees 68,896.42
State and local taxes 27,447.53
All other payments and expenditures 93,388.83
Gross cash expenditures $1,305,042.04
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $105,684,274.00 $1,219,797.36
Written or renewed during the year 120,094,804.00 1,148,372.83
Total 1225,779,078.00 #2,368,170.19
Deduct risks expired or terminated 86,747,378.00 958,446.23
In force at the end of the year $139,031,700.00 $1,409,723.96
Deduct amount re-insured 13,769,671.00 146,471.76
Net amount in force Dec. 31, 1891 . . . f|r25,202,029.00 $1,263,2.52.20
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Marine and
Inland Risks. Premiums.
In force December 31, 1890 S7,242,165.00 $251,984.22
Written or renewed during the year 111,228,455.00 595,108.80
Total 8118,470,620.00 $847,093.02
Deduct risks expired or terminated 107,758,766.00 554,060.01
In force at the end of the year $10,711,854.00 $293,033.01
Deduct amount re-insured 4,086,290.00 100,000.59
Net amount in force Dec. 31, 1891 . . . $6,625,564.00 $193,032.42
MISCELLANEOUS.
Premiums received from organization to date $19,127,2.54.10
Losses paid from organization to date 11,114,673.78
Fire, marine, and inland losses incurred during the year. . . 879,759.72
Cash dividends declared since commencing business 2,040,563.39
Company's stock owned by the directors, at par value 38,450.00
Dividends declared during the year 1891 (6 per cent) 24,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.
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QUEEN INSURANCE COMPANY OF AMERICA.
New Youk City.
Incorporated September 11, 1891. Commenced business September 11, 1891.
James A. Macdonald, President. George W. Burchell, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Market value of stocks and bonds $2,693,428.12
Cash in the company's office 14,177.54
Cash deposited in bank 118,027.82
Interest due and accrued 39,946.05
Gross premiums in course of collection 52,101.17
Cash in the hands of agents, in course of transmission 143,071.95
Bills receivable, not matured, taken for premiums 883.79
Due for re-insurance, on losses paid 35,333.32
Gross assets $3,096,469.76
LIABILITIES.
Net amount of unpaid losses $160,135.55
Unearned premiums at fifty per cent of gross premiums. . . 1,324,342.29
Due and accrued for salaries, rent, and incidental expenses 14,626.64
Commissions, brokerage, and other charges to become due
.
14,649.80
Due for borrowed money 16,785.51
Gross liabilities, except capital and surplus $1,530,539.79
Paid-up capital $500,000.00
Surplus beyond all liabilities 1,065,929.97
Surplus as regards policy-holders 1,565,929.97
Total liabilities, including capital and surplus $3,096,469.76
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INCOME.
Cash received for gross premiums $391,288.13
Deduct re-iusurance, rebate, and return premiums 73,416.23
Xet cash received for premiums — all fire $812,871.90
Interest and dividends from all other sources '26,120.02
Received for re-insurance of business of Queen of Liverpool 1,349,256.91
Gross cash income $1,688,248.83
EXPENDITURES.
Gross amount paid for losses $100,516.35
Deduct salvage and re-insurance 4,333.32
Net amount paid for losses — all fire
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes










In force October 31, 1891 $242,954,287.00 !|2,721,0.59.66
Written or renev,-ed during November and
December 39,122,266.00 443,773.09
Total $282,076,553.00 $3,164,832.75
Deduct risks expired or terminated 35,522,070.00 4(16,435.60
In force at the end of the year ;^246,554,483.00 $2,758.3!)7.06
Deduct amount re-insured 10,494,482.00 109,712.48
Net amount in force Dec. 31, 1891 $236,060,001.00 $2,648,684.58
MISCELLANEOUS.
Premiums received from organization to date
Losses paid from organization to date
Fire losses incurred during the year
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Amounts deposited foi" the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of






BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $187,652.00
Premiums received 2,629.02
SPRINGFIELD FIRE AND MARINE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated, 1849. Commenced business, 1851.
A. J. Wkight, President. S. J. Hall, Secretary/.
Cash Capital. 81,500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $109,000.00
Loans on mortgages of real estate (first liens) 380.000.(10
Interest accrued thereon 7,686.67
Value of lands mortgaged $218,600.00
Value of buildings tbereon. 373,400.00
Insur.ance held as collateral 277,700.00
Market value of stocks and bonds 2.778.699.00
Loans on collateral securities ... 60.000.00
Cash in the company's office 23,658.54
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Cash deposited in bank ... $84,638.14
Interest due and accrued 20,163.90
Gross premiums in course of collection 211,267.67
Rents due and accrued 85.5.50
Gross assets $8,6-31,969.42
LIABILITIES.
Net amount of unpaid losses $241,064.44
Unearned premiums at fifty per cent of gross premiums • . . 1,225,964.03
Commissions and brokerage 31,690.15
Gross liabilities, except capital and surplus $1,499,318.62.
Paid-up capital $1,500,000.00
Surplus beyond all liabilities 632,6.50.80
Sui-plus as regards policy-holders 2,132,650.80
Total liabilities, including capital and surplus 5f3,631,969.42:
INCOME.
Cash received for gross premivims 8^2,023,592.45
Deduct re-insurance, rebate, and return premiums 267,325.84
Net cash received for premiums— all fire $1,756,266.61
Received for interest on mortgages 14,654.39
Interest and dividends from all other sources 165,535.16
Income from rents 4,202.47
Gross cash income $1,940,6.58.63
EXPENDITURES.
Gross amount paid for losses $1,237,503.42
Deduct .salvage and re-insurance 70,732.46
Net amount paid for losses — all fire $1,166,770.96
Dividends paid stockholders 150,000.00
Commissions and brokerage 305,683.30
Salaries and fees of officers and employees 69,272.99
State and local taxes 66,365.52
All other jiayments and expenditures 161,042.39
Gross cash expenditures $1,922,135.16
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 -1189,833,636.00 $2,428,775.80
Written or renewed during the year 157,947,240.00 2,005,930.01
Total $347,780,876.00 $4,434,705.81
Deduct risks expired or terminated 156,920,577.00 1,982,777.73
Net amount in force Dec. 31, 1891 $190,860,299.00 $2,451,928.08
MISCELLANEOUS.
Premiums received from organization to date $28,918,243.30
Losses paid from organization to date 17,837,572.44
Fire losses incurred during the year 1,242,834.49
Cash dividends declared since commencing business 2,654,542.00
Company's stock owned by the directors, at par value 180,900.00
Dividends declared during the year 1891 (10 per cent) 1.50,000.00
Amount loaned to officers and directors 11,000.00
Amount loaned to stockholders, not officers 44,300.00
Amounts deposited for the exclusive protection of policy-
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Mutual Fire Insurance Companies
OF OTHER STATES.
Detailed Abstracts from the Annual Statements op the
Mutual Fire Insurance Companies of other States,
AUTHORIZED TO DO BUSINESS IN THE StATE OF NeW
Hampshire, showing their Condition on the
31st Day of December, 1891.
134 Mutual Fire [Dec. 31,
FITCPIBURG MUTUAL FIRE INSURANCE COM-
PANY.
FiTCHBURG, Mass.
Incorporated March 23, 1847. Commenced business September 1, 1847.
Amasa Nokcross, President. Edward P. Downk, Secretary.
I. ASSETS.
Loans on mortgages of real estate (first liens) $113,815.50
Value of lands mortgaged $29,500.00
Value of buildings thereon 28,000.00
Insurance held as collateral 24,850.00
Market value of stocks and bonds 104,470.00
Loans on collateral securities 12,900.00
Cash in company's office 1,579.96
Cash deposited in banks 12,819.34
Interest due and accrued 2,518.18
Premiums in course of collection 12,858.74
Loans on personal securities 17,218.00
Gross available assets .$278,179.72
Assessable conttugent premiums on outstanding risks, $343,275.66.
XL LIABILITIES.
Losses adjusted, due, and to become due .|10,226.28
reported, but not adjusted 2,900.00
resisted, including interest and expenses. . 1,191.27
Net amount of unpaid losses $14,317.55
Unearned premiums taken at fifty per cent of gross premiums 171,637.83
Profits or surplus due on terminated policies 2,811.00
Rents, taxes, salaries, and incidental expenses 1,070.89
Liabilities, except sui-plus $189,837.27
Surplus 88,342.45
Gross liabilities, including surplus $278,179.72
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III. INCOME.
Gross cash premiums received during the year S14:l,o(50.08
Interest and dividends from all sources 11,993.99
Gross cash income S15;j,o54.07
Contingent premiums received during the year, $140,332.80.
IV. EXPENDITURES.
Gross amount paid for losses during the year $.59,o91.07
Commissions on premiums 21,234.50
Salaries and fees of officers and employees 5,881.00
Profits or surplus on terminated policies 39,865.29
State and local taxes 1,332.23
Rents 700.00
Office and incidental expenses 6,706.36




Risks in force January 1, 1891 . , . . $20,469,260.00 $316,919.36 |316,919.36
Risks written during the year 9,358,474.00 140,332.80 140,332.80
Total .$29,827,734.00 $457,2.52.16 $4.57,2.y2.16
Risks terminated during the year. 7,640,140.00 113,976.50 113,976.50
Amount in force Dec. 31, 1891 $22,187,594.00 1343,275.66 $343,275.66
Losses incurred during the year 68,336.73
Percentage of cash premium returned during the year as
profit or surplus 20, 40, and 60 per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $919,076.00
Cash premiums received 13,021.36
Contingent premiums therewith 13,021.36
Losses paid during the year 4,208.19
Losses incurred during the year 4,208.19
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MASSACHUSETTS MUTUAL FIRE INSURANCE
COMPANY.
Boston, Mass.
Incorporated December 21, 1872. Commenced business January l, 1873.
Charles 13. Cumings, President. John M. Corbett, Secretary.
I. ASSETS.
Loans on mortgages of real estate (first liens) $122,800.00
Value of lands mortgaged $98,200.00
V^alue of buildings thereon 125,300.00
Insurance held as collateral 130,500.00
Market value of stocks and bonds 190,736.50
Cash deposited in banks 6,911.39
Interest accrued 2,738.25
Freniiunis in course of collection 3,345.90
Gross available as.sets $326,532.04
Assessable contingent premiums on outstanding risks, $165,295.89.
II. LIABILITIES.
Losses adjusted, due, and to become due $46.97
reported, but not adjusted 480.U0
Net amount of unpaid losses $526.97
Unearned premiums taken at fifty per cent of gross premiums 82,296.62
Return premiums due on cancelled policies 234.75
Profits or sui"plus due on terminated policies 3,424.20
Commissions on premiums in course of collection 600.00
Incidental expenses 86.00
Liabilities, except surplus and guaranty fund $87,168.54
Guaranty fund $200,000.00
Surplus over fund 39,363.50
Surplus as regards policy-holders 239,363.50
Gross liabilities, including surplus and guaranty fund . . . $326,532.04
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III. INCOME.
Cash received for gross premiums $32,739.03
Deduct re-insurance and return premiums 2,058.13
Net cash premiums received during the year. !f30,680.90
Interest received on mortgages 5,690.50
Interest and dividends from all other sources 9,241.20
Income from all other sources 2,294.11
Gross cash income $47,906.71
Contingent premiums received during the year, $30,727.67.
IV. EXPENDITURES.
Gross amount paid for losses during the year $17,035.40
Commissions on premiums 4,747.91
Salaries and fees of officers and employees 10,726.09
Profits or surplus on terminated policies 6,645.58
State and local taxes 600.16
Rents 3,000.00
Office and incidental expenses 1,820.10
Dividends on guaranty fund (7 per cent) 14,000.00




Risks in force January 1, 1891 |20,6o3,588.00 $163,524.89 $163,940.15
Risks written during the year 3,769,278.00 30,727.67 30,727.67
Total $24,372,866.00 $194,252.56 $194,667.82
Risks terminated during the year. 3,520,653.00 29,371.93 29,371.93
In force at the end of the year $20,852,213.00 $164,880.63 $165,295.89
Deduct amount re-insured 28,425.00 297.39
Amount in force Dec. 31, 1891 $20,823,788.00 $164,583.24 $165,295.89
Losses incurred during the year 17,562.37
Percentage of cash premium returned during the year as
profit or surplus 25 per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $744,857.00
Cash premiums received 7,284.84
Contingent premiums therewith 7,284.84
Losses paid during the year 901.72
Losses incurred during the year 1,029.19
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MERCHANTS AND FARMERS' MUTUAL FIRE
INSURANCE COMPANY.
Worcester, Mass.
Incorporated April l, 1846. Commenced business January 1, 1847.
John J). Washburn, President. E. B. Stoddard, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances $33,800.00
Loans on mortgages of real estate (first liens) 100,402.05
Value of lands mortgaged $114,000.00
Value of buildings thereon 170,500.00
Insurance held as collateral 109,700.00
Market value of stocks and bonds 127,708.0l
Cash deposited in banks 20,143.70
Interest due and accrued 4,500.00
Premiums in course of collection 8,439.21
Gross available assets $294,992.97
Assessable contingent premiums on outstanding risks, $332,147.23.
II. LIABILITIES.
Losses adjusted, due, and to become due $1,98.5.00
reported, but not adjusted 1,200.00
Net amount of unpaid losses $3,185.00
Unearned premiums taken at fifty per cent of gross premiums 166,073.61
Profits or surplus due on terminated policies 3,000.00
Commissions on premiums in course of collection 1,159.93
Liabilities, except surplus $173,41S..54
Surplus 121,574.43
Gross liabilities, including surplus 1294,992.97
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III. INCOME.
Cash received for gi-oss premiums $107,349.30
Deduct re-insurance and return premiums 3,272.44
Net cash premiums received dui'ing the year $104,076.86
Interest received on mortgages 5,942.39
Literest and dividends from all other sources 5,834.34
Income from all other sources 1,436.08
Gross cash income $117,289.67
Contingent premiums received during the year, $106,530.90.
IV. EXPENDITURES.
Gross amount paid for losses during the year $41,301.34
Commissions on premiums 15,655.89
Salaries and fees of officers and employees 6,827.42
Profits or surplus on terminated policies 42,571.69
State and local taxes 1,901.97
Office and incidental expenses 2,974.39




Risks in force January 1, 1891 . . . $22,158,138.00 $325,971.26 $325,971.26
Risks written during the year . . . 7,548,611.00 106,530.90 106,530.90
Total $29,706,749.00 $432,502.16 $432,502.16
Risks terminated during the year 7,117,952.00 100,354.93 100,354.93
Amount in force Dec. 31, 1891 $22,588,797.00 $332,147.23 $332,147.23
Losses incurred during the year 39,313.98
Percentage of cash premium returned during the year as
profit or surplus 20, 40, and 60 per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $158,616.00
Cash premiums received 2,182.42
Contingent premiums therewith 2,182.42
Losses paid during the year 10.44
Losses incurred during the year 10.44
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TRADERS AND MECHANICS' MUTUAL FIRE
INSURANCE COMPANY.
Lowell, Mass.
Incorporated June, 1848. Commenced business June, 1848.
Levi Sprague, President. Edward M. Tucke, Secretary
1. ASSETS.
Loans on mortgages of real estate (first liens) $217,785.00
Value of lands mortgaged $750.00
Value of buildings thereon 1,500.00
Insurance held as collateral 1,200.00
Market value of stocks and bonds 118,017. .50
Loans on collateral securities 1 19,-45O.O0
Cash in company's office 4,063.66
Cash deposited in banks 29,931.93
Interest due and accrued 5,729.45
Premiums in com"se of collection 4,683.2.5
Loans on personal securities 147,818.80
Gross available assets $647,479.59
Assessable contingent premiums on outstanding risks, $495,714.05.
II. LIABILITIES.
Unearned premiums taken at fifty per cent of gross premiums '^247,864.13
Commissions on premiums in course of collection 630.31
Liabilities, except surplus $248,494.44
Surplus 398,985.15
Gross liabilities, including surplus $647,479.59
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III. INCOME.
Cash received for gross premiums $144,311.56
Deduct re-insurance and return premiums 4,05.5.22
Net cash premiums received during the year $140,256.34
Interest received on mortgages 11,877.71
Interest and dividends from all other sources 25.265.27
Gross cash income $177,390.32
Contingent premiums received during the year, $141,680.92.
IV. EXPENDITURES.
Gross amount paid for losses during the year $46,o50.66
Commissions on premiums 20,325.48
Salaries and fees of officers and employees 14,526.55
Profits or surplus on terminated policies 58,201.-50
State and local taxes 1,856.72
Rents 1,600.00




Risks in force January 1, 1801 . . . $80,668,025.00 $461,577.50 $461,-577.50
Risks written during the year 9,461.038.00 141,680.92 141,680.92
Total $40,129,063.00 $603,2.58.42 $603,258.42
Risks terminated during the year. 7,270,871.00 107,-544.37 107..'-44.37
Amount in force Dec. 31, 1891 $32,858,102.00 |495,714.05 $495,714.05
Losses incurred during the year 43,412.58
Percentage of cash premium returned during the year as
profit or surplus 30, 50, and 70 per cent.
NEW HAMPSHIRE BUSINESS.
Ri.sks written during the year $442,925.00
Cash premiums received . . 5,682.62
Contingent premiums therewith 5,682.62

FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER COUNTRIES.
UNITED STATES BRANCHES.
Detailed Abstracts from the Annual Statements op the
P'iRE AND P'IRE-MaRINE INSURANCE COMPANIES OF OTHER
Countries authorized to do business in the State
OF New Hampshire, showing their Condition on
THE 31sT Day of December, 1891.
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BRITISH AMERICA ASSURANCE COMPANY.
UNITED STATES BRANCH.
Toronto, Canada.
Commenced business in the United States, 1874.
John Morison, Governor. W. H. Banks, Assistant Secretary.
ASSETS.
Market value of stocks and bonds
Cash deposited in bank
Interest due and accrued
Gross premiums in course of collection
Premiums more than three montlis due. $390.37.
Gross assets
LIABILITIES.
Net amount of unpaid losses







Cash received for gross premiums §588,606.64 $52,006.96
Deduct re-insur.ince, rebate, ami return pre-
miums 80,039.27 18,006.94
Net cash received for premiums $508,567.37 $33,910.02



















Gross amount paid for losses $415,712.50 $26,280.98
Deduct salvage and re-insnrance 33,966.96 1,594.77
Net amount paid for losses $381,745.54 $24,686.21
Commissions and brokerage .
Salaries and fees of officers and employees
State and local taxes











In force December 31, 1890 $60,562,992.00
Written or renewed during the year 49,495,562.00
Total $110,058,554.00
Deduct risks expired or terminated .50,781,080.00






In force December 31, 1890 $1,043,652.00
"Written or renewed during the year 6,854,994.00
Total $7,898,646.00
Deduct risks expired or terminated 7,318,558.00
















Premiums received from organization to date $9,273,842.65
Losses paid from organization to date 5,921,801..37
Fire, marine, and inland losses incurred during the year . . . 454,600.71
Company's stock owned by the directors, at par value 55,900.00
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Amounts deposited for the exclusive protection of policy-
hoLders in other States or Countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1890.
Resident Manager, Henry W. Brown, Philadelphia, Pa.
ASSETS.
Loans on mortgages of real estate (first liens) $50,000.00
Market value of stocks and bonds 771,937..50
Cash in the company's office 262. .50
Cash deposited in bank 66,306.25
Gross premiums in course of collection 77,039.07
Gross assets $965,-545.32
LIABILITIES.
Net amount of unpaid losses $83,185.00
Unearned premiums at fifty per cent of gross premiums.. . . 406,682.47
Gross liabilities
.' $489,867.47
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INCOME.
Casli received for jjross premiums $91G,950.0'J
Deduct re-insurance, rebate, and return premiums 264,508.10
Net cash received for premiums — all fire







Gross amount paid for losses $481,890.19
Deduct salvage and re-insurance 45,735.25
Net amount paid for losses — all fire. .
Commissions and brokerage
Salaries and fees of officers and employees
.
State and local taxes




In force December 31, 1890 $58,482,529.00
AVritten or renewed during the year 88,516,998.00
Total $146,999,527.00
Deduct risks expired or terminated 70,271,020.00
In force at the end of the year $76,728,507.00
Deduct amount re-insured 6,557,622.00
















Fire losses incurred during the year
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of






148 Fire and Fire-Marine [Dec. 31,
BUSINESS IN NEW HAMPSHIRE, 1891.








Commenced business in the United States, 1881.
Resident Manager, John C. Paige, Boston, Mass.
ASSETS.
Market value of stocks and bonds $574,360.00
Cash in the company's office 92.50
Cash deposited in bank 36,427.30
Interest due and accrued 2,080.00
Gross premiums in course of collection 70,479.25
Gross assets $683,439.05
LIABILITIES.
Net amount of impaid losses !i?.'>7,771.32
Unearned premiums at fifty per cent of gross premiums.. . . 270,612.87
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INCOME.
Cash received lor gross premiums S515,306.Oi
Deduct re-insixrance, rebate, and return premiums 94,184.73
Net cash received for preiiiiunis— all fire $421,121.31
Interest and dividends from all sources 18,906.13
Gross cash income. . .' $440,027.44
EXPENDITURES.
(xross amount paid for losses $307,739.11
Deduct salvage and re-insurance 12,950.35
Net amount paid for losses— all fire $294,788.76
Commissions and brokerage 99,958.26
Salaries and fees of officers and employees 34,040.05
State and local taxes 1.5,040.34
All other payments and expenditures 12.289.90
Amount remitted to the home office .?15,511.60.
Gross cash expenditures $456,117.31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $46,510,405.00 $.571,979.66
Written or renewed during the year 46,991,407.17 507,091.69
Total $93,501,812.17 $1,079,071.35
Deduct risks expired or terminated 44,791,233.17 515.559.33
In force at the end of the year $48,710,579.00 $563,512.02
Deduct amount re-insured 1,735,627.00 22,286.31
Net amount in force Dec. 31, 1891 $46,974,952.00 $541,225.71
MISCELLANEOUS.
Premiums received in the United States $5,115,398.33
Losses paid in the United States 3,406,834.29
Fire losses incurred during the year 308,593.18
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $218,890.00
Premiums received 3,037.08
Losses paid 1.56
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Commenced business in the United States, 1861.
Resident Manager, Charles Sewall, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $863,497.01
Market value of stocks and bonds 1,570,880.00
Cash in the company's office 6,835.22
Cash deposited in bank 610,280.19
Interest due and accrued 24,088.18
Gross premiums in course of collection 473,326.93
Rents due and accrued 11,170.59
Bills receivable, not matured, taken for premiums 20,427.13
Re-insurance due on losses paid 5,503.73
Gross assets $3,585,958.98
LIABILITIES.
Net amount of unpaid losses $318,547.20
L^nearned premiums at fifty per cent of gross premiums . . . 1,994,485.94
Reclaimable on perpetual fire policies 8,114.90
Due and accrued for salaries, rent, and incidental expenses
.
2,666.66
Commissions and brokerage 69,082.43
Gross liabilities $2,392,897.13
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INCOME.
Fire. Inland.
Cash received for gross premiums $3,309,447.12 •'J!20l, 751.24
Deduct re-insurance, rebate, and return
liremiums 582,725.38 19,279.59
Net cash received for premiums $2,726,721.74 $182,471.65
!|2,909,193.39
Received for interest on bank balances 6,360.62
Interest and dividends from all other sources 39,818.50
Income from rents 39,573.05
Deposit premiums received from perpetual fire risks, $5,529.95.
Gross cash income $2,994,975.56
EXPENDITURES.
Fii-e. Inland.
Gross amount paid for losses $1,843,554.93 $124,410.41
Deduct salvage and re-insurance 47,987.48 33,345.80
Net amount paid for losses $1,795,567.45 $91,064.61
$1,886,632.06
Commissions and brokerage 539,110.29
Salaries and fees of officers and employees 130,554.22
State and local taxes 82,989.00
All other payments and expenditures 122,.542.32
Deposit premiums returned on perpetual fire risks, $268.00.
Gross cash expenditures $2,761,827.89
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $367,788,459.00 $3,715,061.45
Written or renewed during the year 318,-543,777.00 3,289,189.78
Total $686,332,236.00 $7,004,251.23
Deduct risks expired or terminated 287,036,093.00 2,966,980.81
In force at the end of the year $399,296,143.00 $4,037,270.42
Deduct amount re-insured 5,440,040.00 59,115.61
Net amount in force December 31, 1891 $393,856,103.00 $3,978,154.81
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Inland Risks. Premiums.
In force December 31, 1S90 S371,560.00 SU,-275.88
Written or renewed during the year 32,577,433.00 20"2,'244."22
Total $32,948,993.00 S216,520.10
Deduct risks expired or terminated 32,(579,443.00 205,376.02
In force at the end of the year $269,550.00 $11,144.08
Deduct amount re-insured 9,000.00 327.00
Net amount in force Dec. 31, 1891 . . . $260,.5.50.00 $10,817.08
MISCELLANEOUS.
Premiums received in the ITnited States i-30,356,547.81
Losses paid in the United States 18,197,124.97
Fire and inland losses incurred during the year 2,017,208.37
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follov^'s, viz.
:
Value of
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Commenced business in the United States, 1872.
Henry E. Bower.s. Resident Manager. N. W. Meserole, Ass't Manager.
New York Citv.
ASSETS.
Loans ou mortgages of real estate (first liens) $226,000.00
Interest accrued thereon ........ 2,277.26
Value of lands mortgaged $298,000.00
Value of buildings thereon 179,000.00
Insurance held as collateral 179,000.00
Market value of stocks and bonds 1,241,750.00
Cash deposited in bank 90,781.64
Interest due and accrued 12,333.34
Gross premiums in course of collection 111,158.36
Rents due and accrued 416.67
Premiums more than three months due, $8,438.55.
Gross assets -11,684,717.27
LIABILITIES.
Net amount of unpaid losses 1129,610.00
Unearned premiums at fifty per cent of gross premiums. .
.
852,796.84
Due and accrued for salaries, rent, and incidental expenses 4,355.70
Commissions and brokerage 4,087.84
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Cash received for gross premiums $1,371,372.20
Deduct re-insixrance, rebate, and return premiums 277,435.66
Net cash received for premiums— all fire $1,093,936.54
Received for interest on mortgages 12,275.00
Interest and dividends from all other sources 31,941.51
Gross cash income f1,138,153.05
EXPENDITURES.
Gross amount paid for losses $804,350.56
Deduct salvage and re-insurance 41 ,442.53
Net amount paid for losses — all fire $762,908.03
Commissions and brokerage 220,700.02
Salaries and fees of officers and employees 120,876.36
State and local taxes 30,528.44
All other payments and expenditures 71,251.41
Gross cash expenditures $1,206,264.26
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $212,354,190.12 f1,682,261.74
Written or renewed during the year 161,263,999.51 1,372,430.26
Total $373,618,189.63 $3,054,692.00
Deduct risks expired or terminated 156,727,719.38 1,308,-527.48
In force at the end of the year $216,890,470.25 $1,746,164.52
Deduct amount re-insured 6,109,448.76 40,570.83
Net amount in force December 31, 1891 $210,781,021.49 $1,70.5,593.69
MISCELLANEOUS.
Premiums received in the United States $8,9,47,938.94
Losses paid in the United States 4,980,642.03




Amounts deposited for the exclusive protection of policy-
liolders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $29,25U.0O $14,934.34
Ohio 117,000.00 120,844.34
Oregon .', . 58,500.00 23,919.54
Virginia .' 58,500.00 12,557.62
BUSINESS IN NEW HAMPSHIRE, 1891.








Commenced business in the United States, 1873.
Resident Manacjer, F. O. Affeld, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $9,000.00
Interest due and accrued thereon 168.75
Value of lands mortgaged $30,000.00
Value of buildings thereon 50,000.00
Insurance held as collateral 23,000.00
Market value of stocks and bonds 1,051,325.00
Cash deposited in bank -55,509.77
Interest due and accrued 1,000.00
Gross premiums in course of collection 95,029.66
Bills receivable, not matured, taken for premiums 6,492.00
Gross assets $1,218,525.18
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LIABILITIES.
Net amount of unpaid losses $83,860.00
Unearned premiums at fifty per cent of gross premiums . . . 778,730.23
Commissions and brokerage 14,779.92
Gross liabilities $877,370.15
INCOME.
Cash received for gross premiums $1,321,575.00
Dedxict re-insurance, rebate, and return premiums 2&i,522.84
Net cash received for premiums— all tire $1,057,0-52.16
Received for interest on mortgages 405.00
Interest and dividends from all other sources 44,569.29
Gi-oss cash income §1,102,026.45
EXPENDITURES.
Gross amount paid for losses $706,643.32
Deduct salvage and re-insurance 42,317 62
Net amount paid for losses — all fire $664,325.70
Commissions and brokerage 173,695.12
Salaries and fees of officers and employees 102,395.88
State and local taxes 2.'),491.76
All other payments and expenditures 66,045.66
Gross cash expenditures .$1,0 51,954.12
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $120,749,504.00 $1,469,372.19
Written or renewed during the year 111,672,267.00 1,331,302.50
Total $232,421,771.00 $2,800,674.69
Deduct risks expired or terminated 104,681,817.00 1,216,504.81
In force at the end of the year f127,739,954.00 $1,584,169.88
Deduct amount re-insured 2,155,039.00 26,709.41
Net amount in force December 31, 1891 $125,584,915.00 $1,557,460.47
MISCELLANEOUS.
Premiums received in the United States $12,183,331.26
Losses paid in the United States 7,140,638.46
Fire losses incurred during the year 697,855.70
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Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
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IMPERIAL FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
London, England.
Commenced business in the United States, 1868.
Resident Manager, John C. Paige, Boston, Mass.
ASSETS.
Cash value of real estate, less encumbrances thereon $476,634.70
Market value of stocks and bonds 1,014,766.66
Cash in the company's office 156.73
Cash deposited in bank 111,778.49
Interest due and accrued 2,895.83
Gross premiums in course of collection 198,604.61
Rents due and accraed 4,049.48
Gross assets $1,808,886.-50
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LIABILITIES.
Net amount of unpaid losses $.98,(372.47
Unearned premiums at fifty per cent of gross premiums. . . 845,140.15
Commissions and brokerage 36,090.54
Gross liabilities $979,903.16
INCOME.
Cash received for gross premiums 11,432,777.59
Deduct re-insurance, rebate, and return premiums 273,201.10
Net cash received for premiums— all fire .|1, 159,.576.49
Interest and dividends from all sources 28,158.33
Income from all other sources 9,386.28
Gross cash income $1,197,121.10
EXPENDITURES.
Gross amount paid for losses $937,696.15
Deduct salvage and re-insurance 34,280.75
Net amount paid for losses— all fire $903,415.40
Commissions and brokerage ". 246,241.18
Salaries and fees of officers and employees 115,390.82
State and local taxes 45,387.76
All other payments and expenditures 33,014.32
Gross cash expenditures $1,343,449.48
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $1.53,608,613.01 $1,635,090.55
Written or renewed during the year 169,447,027.28 1,456,398.95
Total $323,055,640.29 $3,091,489.50
Deduct risks expired or terminated 133,560,014.30 1,312,426.72
In force at the end of the year $189,49.5,625.99 $1,779,062.78
Deduct amount re-insured 7,405,306.41 88,782.46
Net amount in force December 31, 1891 $182,090,319.58 $1,690,280.32
MISCELLANEOUS.
Premiums received in the United States .f18,643,243.96
Losses paid in the United States 12,288,647.02
Fire losses incurred during the year 922,278.64
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Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of




Virginia .' 59,000.00 18,188.81
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Commenced business in the United States, 1848.
Resident Manager; Henry W. Eaton, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,574,500.00
Loans on mortgages of real estate (first liens) 2,310,687.50
Interest due and accrued thereon 29,836.09
Value of lands mortgaged $2,214,250.00
Value of buildings thereon 2,309,.350.00
Market value of stocks and bonds 2,115,937.50
Loans on collateral securities 10,000.00
Cash in the company's office 3,879.44
Cash deposited in bank 1,010,846.52
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Interest due and accrued $774.53
Gross premiums in course of collection .... 770,490.21
Rents due and accrued 15,000.00
Re-insurance due on losses paid 963.67
Loans on life policies 15,105.00
All other assets .5,826.80
Premiums more tlian three months due, $38,369.99.
Gross assets $7,862,847.26
LIABILITIES.
Net amount of unpaid losses $750,067.70
Unearned premiums at fifty per cent of gross premiums . .
.
3,508,536.93
Reclaimable on perpetual fire policies 332,179.18
Xet premium reserve under life department 110,965.12
Commissions and brokerage 77,536.98
Re-insurance 114,394,48
All other liabilities 8,221.87
Gross liabilities $4,901,902.26
INCOME.
Cash received for gross premiums $6,006,516.31
Deduct re-insurance, rehate, and return premiums 1,193,024.06
Net cash received for premiums— all fire $4,813,522.25
Received for interest on mortgages 87,323.84
Interest and dividends from all other sources 64,532.99
Income from rents 66,008.93
Deposit premiums received for perpetual risks $8,000.38
Life department income 4,703.56
Gross cash income $5,031,388.01
EXPENDITURES.
Gross amount paid for losses $3,455,747.09
Deduct salvage and re-insurance .303,572.98
Net amount paid for losses— all fire f3,152,174.11
Commissions and brokerage 889,121.00
Salaries and fees of officers and employees 245,400.36
State and local taxes 91,025.09
All other payments and expenditures 241,417.22
Life department expenditures $1,493.30
Deposit premiums returned on perpetual fire risks .. 11,535.19
(iross cash expenditures $4,619,137.78
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $699,031,(344.00 $6,668,4'22.93
Written or renewed during the year 670,335,604.00 6,074,62(5.16
Total 11,3(59,367,248.00 $r2,743,049.0&
Deduct risks expired or terminated 573,420,887.00 5,304,877.25
In force at the end of the year $795,946,301.00 $7,438,171.84
Deduct amount re-insured .)2,610,497.00 421,097.98
Net amount in force December 31, 1891 1743,335,864.00 §7,017,073.
Perpetual risks in force $10,257,483.00 $349,662.29
MISCELLANEOUS.
Premiums received in the Ignited States ili87,825,677.65
Losses paid in the United States 52,740,048.49
Fire losses incurred during the year. . 3,445,938.93
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
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Coinmeuoed business in the United States, 1879.
Resident Manager, Jeffrey Beavan, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $298,130.00
Market value of stocks and bonds 1,641,200.00
Cash in the company's office 90,834.48
Cash deposited in bank 75,858.38
Gross premiums in course of collection 366,764.05
Rents due and accrued 4,.540.41
Bills receivable, not matured, taken for premiums 326.12
Gross assets -12,477,653.44
LIABILITIES.
Net amount of unpaid losses $235,480.06
Unearned premiums at fifty per cent of gross premiums. . .
.
1,439,082.24
Due and accrued for salaries, rent, and incidental expenses
.
4,538.63
Commissions and brokerage 55,937.86
All other liabilities 60,437.45
Gross liabilities Sl,795,476.24
INCOME.
Cash received for gross premiums $2,659,562.24
Dediict re-insurance, rebate, and return premiums 851,018.35
Net cash received for premiums— all fire ($1,808,543.89
Tnterest and dividends from all sources 59,911.61
Gross cash income $1,868,4.55.50
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EXPENDITURES.
(Jross iimouut paid tor losses $1,313,958.83
Deduct salvage aii<l re-insnrance 207,732.17
Net amount paid for losses— all fire $1,106,226.66
Commissions and brokerage 379,055.74
Salaries and fees of officers and employees 123,165.66
State and local taxes ' 40,293.84
All other payments and expenditures 140,981. .57
Deposit premiums returned on perpetual tire risks, $1,382.50.
Gross cash expenditures .|1,789,723.47
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $295,186,456.00 $2,849,483.07
Written or renewed during the year 270,956,159.00 2,772,950.36
Total $566,142,615.00 $5,622,433.43
Deduct risks expired or terminated 216,379,521.00 2,354,588.67
In force at the end of the year $349,763,094.00 $3,267,844.76
Deduct amount re-insured 29,208,363.00 389,683.89
Net amount in force Dec. 31, 1891 ... $320,554,731.00 $2,878,160.87
MISCELLANEOUS.
Premiums received in the United States $14,964,258.40
Losses paid in the United States 9,009,163.48
Fire losses incurred during the year 1,205,885.76
.\mounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
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MANCHESTER FIRE ASSURANCE COMPANY
UNITED STATES BRANCH.
Manchester, England.
Commenced biisiness in the United States, 1889.
Resident Manager, W. W. Dudley, Chicago, Illinois.
ASSETS.
Loans on mortgages of real estate (first liens) S50,000.00
Market value of stocks and bonds 872,935.00
Cash in the company's office 2,202.59
Cash deposited in bank 33,312.06
Gross premiums in coui'se of collection 225,304.79
Gross assets 11,183,754.44
LIABILITIES.
Net amount of unpaid losses -1102,646.20
Unearned premiums at fifty per cent of gross premiums . . . 465,942.54
Commissions and brokerage 42,570.91
Gross liabilities .f611, 159.65
INXOME.
Casli received for gross premiums $1,080,442.64
Deduct re-insurance, rebate, and return premiums '275,530.5:3
Net cash received for premiums — all fire $804,912.11
Interest and dividends from all sources 24,390.65
Gross cash income $829,302.76
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EXPENDITURES.
(tioss aiiiouut paid for losses ^^330,730.94
I )eiluot salvage and re-insxirance 17,699.10
.Vet amount jiaid for losses — all fire $313,031.84
C'oiimiissioiis and brokerage 188,292.23
Salaries and fees of officers and employees 38,838.54
State and local taxes . . .^ 14,697.03
All other payments and expenditures 5.3,993.76
(iross cash expenditures $610,853.40
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $19,337,458.19 $302,016.72
Written or renewed during the year 96.943.276.89 1,199,682.57
Total SI 16,280,735.08 if1,501,699.29
Deduct risks expired or terminated 39.376.851.99 502,823.01
In force at the end of the year $76,903,883.09 $998,876.28
Deduct amount re-insured 4,390,897.47 66.991 .19
Xet amount in force Dec. 31. 1891 . . . $72,512,985.62 1931,885.09
MISCELLANEOUS.
Premiums received in the United States $1,803,521.30
Losses paid in the United States 778,554.63
Fire losses incurred during the year 401,729.79
Amounts deposited for the exclusive protection of jwlicy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liubilitie.%.
Ohio $117,000.00 iB31,.569.47
< )regon 50,000.00 7,630.71
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NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.
UNITED STATES BRANCH.
London and Edinburgh, Great Britain.
Commenced business in the United States, 1866.
Resident Manager, Samuel P. Blagden, New York City.
ASSETS.
Market value of stocks and bonds $2,911,741.00
Cash in the company's office 1,238.19
Cash deposited in bank 72,554.55
Interest due and accrued 52,988.00
Gross premiums in course of collection 380,085.55
Re-insurance on losses paid 6,445.21
Bills receivable, not matured, taken for premiums 512.55
All other assets 3,820.00
Premiums more than tliree months due, $45,578.95.
Gross assets f3,432,385.05
LIABILITIES.
Net amount of unpaid losses $282,621.54
Unearned premiums at fifty per cent of gross premiums. . . 1,683,434.18
Commissions and brokerage 67,880.48
Special agents' balances and sundry accounts 13,352.44
Gross liabilities $2,047,288.64
INCOME.
Cash received for gross premiums $2,640,018.49
Deduct re-insurance, rebate, and return premiums 480 194.47
Net cash received for premiums— all fire i|2,159,.s24.(i2
Interest and dividends from all sources 110,415.17
Gross cash income $2,270,239.19
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EXPENDITURES.
(Jrossainount paid for losses $1,610,208.27
Deduct salvage and re-insurauce 125,398.98
Net amount paid for losses — all fire i$l,484,809.29
Conunissioiis and brokerage 295,680.51
Salaries and fees of officers and employees 284,4:32.21
State and local taxes . . . -. 61,080.97
All other payments and expenditures 77,465.99
Gross cash expenditures $2,203,468.97
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 81, 1890 $312,121,610.00 $3,315,141.66
Written or renewed during the year 280,562,061.00 2,760,044.46
Total f.592,683,671.00 f6,075,l86.12
Deduct risks expired or terminated 262,776,141.00 2,513,157.01
In force at the end of the year $329,907,530.00 $3,562,029.11
Deduct amount re-insured 21,548,894.00 195,160.73
Net amount in force Dec. 31, 1891 . . . i$308,358,630.00 $3,366,868.38
MISCELLANEOUS.
Premiums received in the United States $37,282,131.92
Losses paid in the United States 23,500,579.46
Fire losses incurred during the year 1,594,971.59
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
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Cash value of real estate, less encumbrances tliereon $114,544.44
Market value of stocks and bonds 1,258, 120.00
Cash in the company's office. ........ 4,802.72
Cash deposited in bank . . 06,170.95
Interest due and accrued 9,291.66
Gross premiums in course of collection 178,288.35
All other assets 3,745.25
(hoss assets $1,634,403.37
LIABILITIES.
Net amount of unpaid losses $178,300.88
Unearned premiums at fifty per cent of gross premiums . . . 837,173.66
Due and accrued for salaries, rent, and incidental expenses
.
865.28
Commissions and brokerage 38,098.92
(Jvoss liabilities $1,054,438.74
INCOME.
Cash received for gross premiums $1,381,006.84
Deduct re-insurance, rebate, and return premiums 263,879.67
Net cash received for premiums— all fire $1,117,127.17
Interest and dividends from all sources 40,840.68
Gross cash income $1,1.57,967.85
EXPENDITURES.
Gross amount paid for losses $862,189.76
Deduct salvage and re-insurance 63,641 .46
Net amount paid for losses— all fire $798,548.30
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Coininissioiis and brokerage i$184.8f);j.l7
Salaries and fees of officers and employees 77,185.18
State and local taxes ;{.5,181.69
All other payments and expenditures 111,135.67
Gross cash expenditures $1,206,914.01
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December ol, 1890 .fil 50,358,369.00 SI ,63.5,848.61
Written or renewed durin"- the veai- 133,546,104.00 1,402.632.89
Total .t283,904,473.00 $3,038,481.50
Deduct risks expired or terminated 12.'3,045,273.(»0 1,287,662.12
In force at the end of the year $158,859,200.00 $1,750,819.38
Deduct amount re-insured 7,130,026.0(1 76,472.06
Net amount in force Dec. 31, 1891 .fll51,729,174.00 $1,074,347.32
MISCELLANEOUS.
Premiums received in the United States $11,254,376.87
Losses paid in the United States 6,891,672.40
Fire losses incurred during the year 858.759.86
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value 'if
State or Country. Deposits. Liabilities.
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Fire risks written $174,889.82
Premiums received 7,661.52
Losses paid 1,1 30.37
Losses incurred 3.688.19
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NORWICH UNION FIRE INSURANCE SOCIETY.
UNITED STATES BRANCH.
Norwich, England.
Commeuced business in the United States, 1879.
Resident Manager, James Montgomery Hare, New York City.
ASSETS.
Loans on mortgage.s of real estate (first liens) $4U,U0().IMJ
Interest accrued thereon 150.00
Value of mortgaged premises $80,000.00
Value of buildings thereon (Not given.)
Insurance held as collateral 40,000.00
Market value of stocks and bonds 1 ,522,486.120
Cash in the company's office 1,586.45
Cash deposited in bank 165,209.35
Interest due and accrued 16,628.82
Gross premiums in course of collection !(4,888.66
Due for re-insurance 2,728.45
Premiums more than three months due, $13,880.05.
Gross assets .$1,848,617.49
LIABILITIES.
Net amount of unpaid losses f182,716.08
Unearned premiums at fifty per cent of gross premiums. . . 951,708.15
Due and accrued for salaries, rent, and incidental expenses. 1,496.84
Commissions and brokerage 19,941.57
Gross liabilities $1,105,862.64
INCOME.
Cash received for gross premiums $1,676,239.79
Deduct re-insurance, rebate, and return premiums .304,699.70
Net cash received for premiums— all fire $1,871,540.09
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Received for interest on mortgages $1,800.00
Interest and dividends from all other sources 50,925.10
Gross cash income $1,424,265.19
EXPENDITURES.
Gross amount paid for losses $903,588.05
Deduct salvage and re-insurance 60,938.44
Net amount paid for losses — all tire $842,619.61
Commissions and brokerage 238,705.07
Salaries and fees of officers and employees 99,822.75
State and local taxes 16,682.40
All other payments and expenditures 96,487.29
Gross cash expenditures f1,294,317.12
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $162,364,360.00 !|1,690,932.48
Written or renewed during the year 172,410,040.00 1,674,828.25
Total $334,774,400.00 S;3,365,760.73
Deduct risks expired or terminated 140,724,646.00 1,378,361.40
In force at the end of the year ($194,049,754.00 $1,987,399.33
Deduct amount re-insured 8,126,854.00 83,983.03
Net amount in force Dec. 31, 1891 .... $185,922,900.00 $1,903,416.30
MISCELLANEOUS.
Premiums received in the United States $10,173,832.07
Losses paid in the United States 5,693,308.38
Fire losses incurred during the year 844,554.97
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
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Commenced business in the United States, 1879.
Resident MaiKif/er, Alkxander D. luviNt;, New York City.
ASSETS.
Market value of stocks and bonds $1,807,8.5.5.00
Cash deposited in bank and in hands of trustees 512,72.5.17
Gross premiums in course of collection 226,314.32
Gross as.sets !if!2.54f),894.49
LIABILITIES.
Net amount of unpaid losses $412,566.00
Unearned premiums at fifty per cent of gross premiums . . . 1,442,318.41
(rross liabilities $1,854,884.44
INCO.ME.
Casli received for gross premiums $2,719,794.59
Deduct re-insurance, rebate, and returu premiums 801,S0.''..12
Net cash received for premiums— all iire $1,917,089.47
Interest and dividends from all other sources 38,920.00
Gross cash income $1,956,909.47
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p:xpenditures.
liros.s auiuiint paid for losses $1,611,050.35
Deduct salvage and re-insurance 445,447.03
Net amount paid for losses — all fire .11,165,603.32
t'oniTiiissioiis aud brokerage 332,906.96
Salaries and fees of officers and employees 73,701.60
State and local taxes 56,804.65
All other payments and expenditures 181,025.80
Gross cash expenditures $1,810,042.33
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $273,028,640.00 $2,642,219.41
AVritten or renewed during the year 361,270,809.00 2,744,157.80
Total $634,299,449.00 -155,386,377.21
Deduct risks expired or terminated 303,257.948.00 2,198,745.26
in force at the end of the year $331,041, .501.00 $3,187,631.95
Deduct amount re-insured 31,638,657.00 302,995.06
Net amount in force Dec. 31, 1891 . . . $299,402,844.00 $2,884,636.89
MISCELLANEOUS.
Premiums I'eceived in the Ignited States $12,448,936.25
Losses paid in the United States 7,697,241.38
Fire losses incurred dm-ing the year 1,379,701.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
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Commenced business in the United States, 185L
Resident Managers, ScuLL & Bradley, Boston, Mass.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,818,200.10
Market value of stocks and bonds 3,247,880.00
Cash in the company's office 400.91
Cash deposited in bank 909,41.3.32
Interest due and accrued .5,600.00
Gross premiums in course of collection 689,407.26
Rents due and accrued 14,.520.86
Bills receivable, not matured, taken for premiums 6,326.88
Re-insurance due on losses paid 1,399.94
Gross assets 16,693,149.27
LIABILITIES.
Net amount of unpaid losses $595,861.71
Unearned premiums at fifty per cent of gross premiums . . 3,161,394.43
Reclaimable on perpetual fire policies 139,150.63
Net premium reserve under life department 118,250.00
Due and accrued for salaries, rent, and incidental expenses. 3,410.98
Commissions and brokerage 146,9.52.84
Taxes 11,530.26
Return premiums and re-insurance 250,342.80
Gross liabilities $4,326,893.65
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INCOME.
Cash received for gross premiums $5,179,445.51
Deduct re-insurance, rebate, and return premiums 1,151,534.32
Net cash received foi- premiums— all fire S4,027,911.19
Interest and dividends from all sources 146,524.26
Income from rents 90,798.55
Deposit premiums received for perpetual risks, $12,122.00.
(iross cash income «;4,265,234.00
EXPENDITURES.
Gross amount paid for losses .$3,140,678.11
Deduct salvage and re-insurance 560,419.77
Net amount paid for losses — all fire .f2,580,258.34
Commissions and brokerage 853,625.14
Salaries and fees of officers and employees 254,775.90
State and local taxes 83,333.48
All other payments and expenditures 214,169.02
Deposit premiums returned on perpetual risks, $7,499.15. *
Gross cash expenditures $3,986,161,88
RISKS AND PREMIUMS.
Fire Risks. remiums.
In force December 31, 1890 $602,621,009.84 5,459,774.65
Written or renewed during the year 747,217,654.25 5,393,446.94
Total $1,-349,838,664.09 $10,853,221..59
Deduct risks expired or terminated 572,699,339.23 3,961,357.20
In force at the end of the year ($777,139,324.86 $6,891,864.39
Deduct amount re-insured 88,185,322.05 575,001.78
Net amount in force Dec. 31, 1891 . . . $688,954,002.81 $6,316,862.61
Perpetual i-isks in force $5,909,446.40 $5,926.26
MISCELLANEOUS.
Fire losses incurred during the year $2,733,541.13
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
Value of
State or Country. Deposits. Liabilities.
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Fire risks wi-itten SI. 184,109.62
PremiuiQS received 17,255.19
Losses paid 6,435.84




Commenced business in the United States, 1882.
Resident Manager, J. J. Guile, New York Citj-.
ASSETS.
Cash value of real estate, less encumbrances thereon 8200,000.00
Loans on mortgages of real estate (fir.st liens) 499,000.00
Interest due and accrued thereon 15,795.00
Value of lantLs mortgaged *523,500.00
Value of buildings thereon 534,000.00
Insurance held as collateral 269,000.00
Market value of stocks and bonds 1 ,240,470.00
Cash in the company's oflBce 7.205.49
Cash deposited in bank 185,682.02
Interest due and accrued 21,264.01
Gross premiums in course of collection 389,251.86
Rents due and accrued 1,7.50.00
Gross assets $2,510,368.38
LIABILITIES.
Net amomit of unpaid losses S191,266.34
L'lieamed premiums at fift\' per cent of gross premiums . . . 1.241,519.65
Due and accrued for salaries, rent, and incidental expenses. 833.33
1891.] Insurance Companies. 1 1 1





Cash received for gross premiiuns S2.2T9.099.W
Deduct re-insurance, rebate, and return premiums 523.9-23.77
Net cash received for premiums— all fire Sl,7.5-5,1~*5.17
Received for interest on mortgages 18,27.5.00
Interest and dividends from all sources 43,021.49
Income from rents 9.871 .73
Gross cash income §1,826,344.39
EXPEXDITURE.S.
Gross amotmt paid for losses 31,235,486.81
Deduct salvage and re-insurance 112,738.91
Net amount paid for losses— all fire 81.122,747.90
Commissions and brokerage 309,107.32
Salaries and fees of officers and employees 69.325.06
State and local taxes 41,7.57.96
All other payments and expenditures 180.520.35
Gross cash expenditures §1,723,458.59
RISKS AND PREMIOIS.
Fire Risks. Premiunis.
In force December 31. 1890 S231,089,-503.00 S2.3.59.883.25
Written or renewed during the year 219,030.017.00 2,347.-590.71
Total 84.5O,119,.520.00 84.707,473.96
Deduct risks expired or terminated 192,052,660.00 2,014,102.65
In force at the end of the year 8258,066,860.00 82,693.371.31
Deduct amount re-insured 19.145,100.00 210.332.<»O
Xet amount in force December 31, 1891 8238,921,760.00 82,483,039.31
MISCELLAXEOCS.
Premiums received in the United States 811.617.930.00
|l Losses paid in the United States 7,268.990.00
Fire losses incurred during the year 1.167. -533.DO
12
178 Fire and Fire-Marine [Dec. 31,
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
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Commenced business in tlie United States, 1874.
j\Jaii(i(/iii(/ ])irec/(ir, J. J. Kknnky.
ASSETS.
Market value of stocks and bonds $853,952.50
Cash in the company's office 8.49
Cash deposited in bank 247,816.66
Gross premiums in course of collection 18.5,341.03
Bills receivable, not matured, taken for premiums 30,307.69
Gross assets $1,317,426.37
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LIABILITIES.
Net amount of unpaid losses $1()4,6!»8.73




Unearned premiums at 100 per cent on marine risks 12,481.57
Total unearned premiums 582,716.98





Cash received for gross premiums $1,107,880.46 $448,239.28
Deduct re-insurance, I'ebate, and return
premiums 196,139.30 110,446.17
Net cash received for premiums $911,741. 16 $337,793.11
.11,249,534.27
Interest and dividends from all sources 35,946.92




Gross amount paid for losses $622,487.96 $404,200.07
Deduct salvage and re-insurance 13,277.32 140,992.75
Net amount paid for losses $609,210.64 $263,207.32
^
.$872,417.96
Commissions and brokerage 252,964.98
Salaries and fees of officers and employees 28,500.00
State and local taxes 32,171.92
All other payments and expenditures 101,-542.78
(jross cash expenditures $1,287,597.64
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1890 $77,448,497.00 $1,031,235.38
Written or renewed during the year 88,437,343.00 1,139,633.25
Total $165,885,840.00 $2,170,868.63
Deduct risks expired or terminated 77,363,-506.00 1,028.667.80
In force at the end of the year $88,522,334.00 $1,142,200.83
Deduct amount re-insured 3,765,591.00 50,826.87
Net amount in force December 31, 1891 .$84,756,743.00 $1,091,373.96
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Marine and
Inland Risks. Premiums.
In force December 31, 1S90 $4,283,007.00 $65,051.28
Written or renewed during the year 82,085,700.00 466,607.61
Total $86,368,797.00 $531,658.89
Deduct risks expired or terminated 81,461,098.00 456,705.29
In force at the end of the year $4,907,699.00 $74,958.60
Deduct amount re-insured 409,525.00 13,375.17
Net amount in force Dec. 31, 1891 . . . $4,498,174.00 $61,578.43
MISCELLANEOUS.
Premiums received in the ITnited States $14,368,880.92
Losses paid in the United States 9,683,319.14
Fire, marine, and inland losses incurred during the year . . . 894,099.44
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
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Fire risks written $46,100.00
Premiums received 467.70
FIDELITY AND CASUALTY INSURANCE COMPANIES
OF OTHER STATES AND COUNTRIES.
Detailed Abstracts from the Annual Statements op the
Fidelity and Casualty Insurance Companies op other
States and Countries authorized to do business
IN New Hampshire, showing their Standing
and Condition on the 31st day op
December, 1891.
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AMERICAN CASUALTY INSURANCE AND
SECURITY COMPANY.
Baltimore, Md.
Incorporated January 15, 1890. Commenced business Jmie 14, 1890.
William E. ^Iidgley, President. John J. Jacksox, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) Sll ,000.00
Interest due and accrued thereon 176.R2
Value of lands mortg'aged SI0,l50.0(j
Value of buildings thereon 10.850.00
Insurance held as collateral 10.850.00
^Market value of stocks and bonds 1,028,355.00
Loans on collateral securities 79,078.83
Cash in the company's office 2,652.53
Cash deposited in bank 443,970.19
Interest due and accrued 21,863.46
Gross premiums in course of collection 207,937.64
Gross premiums payable in installments, not yet due 369,391.70
Due for re-insurance 44,173.60
Gross a.ssets S2,208,599.07
LIABILITIES.
Net amount of unpaid losses $87,586.89
Unearned premiums at fifty per cent of gross premiums. . . 825,381.76
Commissions and brokerage 97,999.51
Gross liabilities, except capital and surplus !il,0l0,968.16
Paid-up capital S1,000,000.00
Surplus beyond all liabilities 197,630.91
Surplus as regards policy-holders 1,197,630.91
Total liabilities, including capital and sui-plus $2,208,599.07
1891.] Insurance Companies. 183
INCOME.
Cash received for gross premiums $1 jao,845.12
Deduct re-insurance, rebate, and return premiums 426,871.85
Net cash received for premiums ^l,30o,97o.27
Interest and dividends from all som-ces 30,640.57
Income from all other sources 3f),500.00
(iross casli income $1,371.1 lo.i?4
EXPENDITURES.
Gross amount paid lor losses 8317,302.03
Dividends paid stockholders 100,000.00
Commissions and brokerage 434,600.80
Salaries and fees of officers and employees 65,200.57
State and local taxes 19.594.85
All other payments and expenditures 265,140'.3-'3
Gross cash expenditures <I^l,2ol,b98.60
RISKS AND PREMIUiMS.
Risks. Premiums.
la force December 31, 1890 $83,812,963.00 1334,846.43
Written or renewed during the year 307,227,889.00 2,102.757.56
Total $391,040,852.00 1^2,437,603.99
Deduct risks expired or terminated 128,149,581.00 786,840.46
Net amount in force December 31, 1891 $262,891,271.00 $1,650,763.53
.MISCELLANEOUS.
Premiums received from organization to date ... •^1.556,148.30
Losses paid from organization to date 330,975.07
Losses incurred during the year 394,888.92
Cash di^-idends declared since commencing business 100,000.00
Company's stock owned by the directors, at par value 266,500.00
Dividends declared during the year 1891 (10 per cent) 100,000.00
Amount loaned to officers and directors 12,400.00
Amount loaned to stockholders, not officers 16.900.00
Amomits deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $56,000.00 $9,087.47
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LIABILITIES.
Net amount of unpaid losses
Unearned premiums at fifty per cent of gross premiums. . . .
Due and accrued for salaries, rent, and incidental expenses
Commissions and brokerage
Gross liabilities, except capital and surplus
Paid-up capital $200,000.00
Surplus beyond all liabilities 11,588.10
Surplus as regards policy-holders









Cash received for gross preiiiiums $191,029.27
Deduct re-insurance, rebate, and return premiums 3,214.33
Net cash received for premiums
Received for interest on mortgages
Interest and dividends from all other sources
Received for increased capital,
crease, $2,500.00.
(jross cash income






Gross amount paid for losses
Dividends paid stockholders and policy-holders
.
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes











In force December 31, 1890 |] 1,63.5,000.00
Written or renewed during the year 55,265,000.00
Total $66,900,000.00






Net amount in force Dec. 31, 1891 .... $52,258,000.00 1236,824.62
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MISCELLANEOUS.
Premiums received from organization to date $309,558.62
Losses paid from organization to date 48,319.88
Losses incurred during the year 46,016.95
Cash dividends declared since commencing business. ...... 4,500.00
Company's stock owned by the directors, at par vahie 77,800.00
Amount loaned to stockholders, not officers 5,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $13,200.00 |1,174.15





Incorporated April 14, 1884. Coiumejiced business April 15, 1885.
William L. Tkexholm, President. S. S. Colvillk, Treasurer.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon S5207,021.94
Loans on mortgages of real estate (first liens) 5,021.24
Value of lands luortgraged $1,800.00
Value of buildings thereon COOO.OO
Insurance held as collateral 5,000.00
Market value of stocks and bonds 1,165,549.10
Loans on collateral securities 18,557.80
Cash in the company's office 1,105.71
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Cash deposited in bank |G5,"271.4'J
Interest due and accrued 9,942.3:3
Gross premiums in course of collection 31,604.64
Rents due and accrued 1,475.33
Gross assets f1,505,637. .51
LIABILITIES.
Net amount of unpaid losses -198,110.76
Unearned premiums at fiftj^ pei- cent of gross premiums. .
.
236,780.56
Commissions and brokerage 1,189.23
Gross liabilities, except capital and surplus i$336,080.55
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 169,556.96
Surplus as regards jwlicy-liolders 1,169,556.96
Total liabilities, including capital and surplus SI,505,637.51
INCOME.
Cash received for gross premiums f4fiS,'J7it.l0
Deduct re-insurance, rebate, and return premiums 54.84ii.6S
Net cash received for premiums $443,429.42
Received for interest on mortgages 2,125.00
Interest and dividends from all other sources 34,543.29
Rents 9,512.78
Gross cash income $489,610.49
EXPENDITURES.
Gross amount paid for losses Sie-i.^aJ.Si
Deduct salvage and re-iusurauce 34,081.50
Net amount paid for losses S128,373.34
Dividends paid stockholders 60,000.00
Commissions and brokerage 28,817.93
Salaries and fees of officers and emj)loyees 108,741.23
State and local taxes 15,438.24
All other payments and expenditures 56,393.34
Gross cash expenditures $397,764.08
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RISKS AND PREMIUMS.
Surety Risks. Premiums.
In force December 31, 1890 $23,883,359.00 !$-441,145.03
Written or renewed during the year 92,334,793.00 499,144.10
Total $166,218,152.00 $940,289.13
Deduct risks expired or terminated 83,863,991.00 466,728.01
Xet amount in force Dec. 31, 1891 $82,354,161.00 $473,561.12
MISCELLANEOUS.
Premiums received from organization to date $2,206,753.16
Claims paid from organization to date 590,227.78
Surety claims incurred during the year 188,868.00
Cash dividends declared since commencing business 300,000.00
Company's stock owned by the trustees, at par value 423,050.00
Dividends declared during the year 1891 (6 per cent) 60,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value of
State or Country. Deposits. Liabilities.
Canada $58,500.00
Texas 27,912.50 $5,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.
Surety risks written $201,050.00
Premiums received 1 ,185.00





Licorporated October, 1880. Commenced business April, 1881.
Endicott & Macomber. Resident Managers and Attorneys.
ASSETS.
Market value of stocks and bonds $82.5,269.80
Cash in the companj^'s office 369.40
Cash deposited in bank 67,683.86
Interest due and accrued 12,327.09
Gross i^remiums in course of collection 213,522.23
Gross assets $1,119,172..38
LIABILITIES.
Net amount of unpaid losses $237,210.00
Unearned premiums at fifty per cent of gross premiums . .
.
419,097.3.5
Commissions and brokerage 30,000.00
Gross liabilities $686,307.35
INCOME.
Net cash received for premiums 8822,312.89
Interest and dividends from all sources 36.006.50
Gross cash income $858,319.39
EXPENDITURES.
Net amount paid for losses 1438,418.33
Commissions and brokerage 183,180.10
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Salaries and fees of officers and employees #76,095.76
State and local taxes 18,278.87
All other payments and expenditures 104,131.66
(iross cash expenditures $820,099.22
RISKS AND PREMIUMS.
Risks. Premmms.
In force December 31, 1890 $132,888,911.00 $830,296.08
Written or renewed during the year 361,348,723.00 1,654,326.40
Total $494,237,634.00 .<|2,484,622.48
Deduct risks expired or terminated 311,426,236.00 1,654,-572.96
Net amount in force Dec. 31, 1891 1182,811,398.00 $830,049.52
MISCELLANEOUS.
Premiums received in the United States $2,805,750.00
Losses paid in the United States 1,173,022.00
Losses incurred during the year .520,803.33
BUSINESS IN NEW HAMPSHIRE, 1891.
Risks written f878.078.00
Premiums received 5,21 9. .57
Losses paid • 1,204.62
Losses incurred 450.00
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FIDELITY AND CASUALTY COMPANY.
Xkw York City.
Licorporated March 20, 1876. Commenced business May 1, 187C.
William IM. Kichards, President. Robert J. IIillas, Secrelar
Cash Capital, $2.30,U00.00.
ASSETS.
Cash value of veal estate, less encumbrances thereon $10,500.00
Loans on mortgages of real estate (first liens) .5,933..32
Interest due and accrued thereon 55.00
Market value of stocks and bonds 972,475.00
Loans on collateral securities 153,210.00
Cash in the company's office 28,247.08
Cash dej^osited in bank 93,123.77
Interest due and accrued 2,802.38
Gross premiums in course of collection 304,372.07
All other assets 16,348.78
Cross assets $1,.587,007.40
XON-ADMITTKD ASSETS.
-Miscellaneous mortgages, etc !|2,500.00
Reserve on re-insurance 8,848.78
11,348.78
Assets of the company at their actual value $1,.575,718.62
LIABILITIES.
Xet amount of unpaid losses f138,652.1
5
Unearned premiums at fifty per cent of gross premiums.. . . 935.509.13
Due and accrued for salaries, rent, and incidental expenses. 15.852.26
Commissions and brokerage 87,480.77
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Taxes Sl,079.03
Re-insurance 2,9i0.43
Gross liabilities, except capital and surplus $1,181,513.77
Paid-up capital !?250,000.00
Surplus beyond all liabilities 144,204.85
Surplus as regards policy-holders 394,204.85
Total liabilities, including capital and surplus $1,.575,718.62
INCOME.
Fidelity. Accident.
Cash received for gross premiums $254,877.94 $1,357,899.73
Deduct re-insurance, rebate, and return
premiums 31,889.66 59,138.26
Net Fidelity and Accident premiums... $222,988.28 $1,298,761.47
,521,749.75
Plate-Glass. Steam-Boiler.
Cash received for gross premiums $240,7.55.74 $115,124.13
Deduct re-insurance, rebate, and return
premiums 6,344.28 5,951.56
Net Plate-Glass & Steam-Boiler premiums $234,411.46 $109,172.57
343,584.03
Interest and dividends from all sources 40,265.45
Gross cash income $1.90.5,.590.23
EXPENDITURES.
Fidelity. Accident.
Gross amount paid for losses $84,444.09 $535,684.59
Deduct salvage and re-insurance 33,919.40 3,540.65
Net Fidelity and Accident losses $50,524.69 $5.32,143.94
$582,668.63
Plate-Glass. Steam-Boiler.
Gross amount paid for losses $95,997.19 $9,867.18
Deduct salvage and re-insurance 8,825.21
Net Plate-Glass and Steam-Boiler losses $87,171 .98 $9,867.18
97,039.16
Dividends paid stockholders 20,000.00
Commissions and brokerage 515,960.86
Salaries and fees of officers and employees 212,828.84
State and local taxes 30,771.95
All other payments and expenditures 219,737.03
Gross cash expenditures $1,679,006.47
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RISKS AND PREMIUMS.
Fidelity Risks.
In force December 31, 1890 $33,622,393.56
Written or renewed durino- the year 38,538,093.69
Total $;72,16U,487.-.^5










In force December 31, 1890 $162,076,600.00
Written or renewed during the year 179,317,217.00
Total $341,393,817.00






Net amount in force Dec. 31, 1891 $172,811,233.67 $1,245,518.71
Plate-Glass Risks.
In force December 31, 1890 $7,623,286.96
Written or renewed during the year 8,182,849.31
Total $15,806,136.27






Xet amount in force Dec. 31, 1891 5,093,9.54.16 $234,692.78
Steam-Boiler Risks.
In force December 31, 1890 $23,898,271.33
\A'ritten or renewed during the year 26,858,310.00
Total $50,756,.581.o3






Xet amount in force Dec. 31, 1891 $29,929,693.33 $151,3.53.98
MISCELLANEOUS.
Premiums received from organization to date
Losses paid from organization to date
Losses incurred during the year
Caslr dividends declared since commencing business . .
Company's stock owned by the directors, at par value.
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BUSINESS IN NEW HAMPSHIRE, 1891.
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INCOME.
Cash received for gross premiums $215,462.42
Deduct re-insiirance, rebate, and return premiums 42,742.13
Net cash received for premiums . .
.
Interest and dividends from all sources
Income from all other sources
Gross cash income.
EXPENDITURES.
Gross amount paid for losses
Deduct salvage and re-insurance
Net amount paid for losses
Dividends paid stockholders in the United States
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes






In force December 31, 1890 $38,8.50,487.00
Written or renewed during the year 43,503,792.00
Total S82,3.54,229.00
Deduct risks expired or terminated 42,307,260.00




Net amount in force Dec. 31, 1891 . . . $34,652,769.00
MISCELLANEOUS.
Premiums received in the United States
Losses paid in the United States
Losses incurred during the year
Company's stock ovrned by the directors in the L^nited
States, at par value
Di'vddends declared during the year 1891
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
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BUSINESS IN NEW HAMPSHIRE, 1891.




HARTFORD STEAM-BOILER INSPECTION AND
INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1866. Commenced business October, 1866.
J. M. Allen, President. J. B. Pierce, Secretary.
Cash Capital, 1500,000.00.
ASSETS.
Casii value of real estate, less encumbrances thereon $25,437.07
Loans on mortgages of real estate (first liens) 379,620.00
Interest due and accrued thereon 11,532.13
. Value of lands mortgaged $1,173,908.00
"Value of buildings tbereon 240,745.00
Insurance held as collateral 88,280.00
Market value of stocks and bonds 915,070.18
Loans on collateral securities 5,000.00
Cash in the company's office 4,138.66
Cash deposited in bank 64,761.16
Interest due and accrued 15,980.61
Gross premiums in course of collection 134,895.31
Gross assets $1,556,435.12
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LIABILITIES.
Xet amount of unpaid losses
Unearned premiums at fifty per cent of gross premiums .
Due and accrued for rent
Commissions and brokerage
Gross liabilities, except capital and surplus
Paid-up capital $500,000.00
Surplus beyond all liabilities 168,631.06
Surplus as regai'ds policy-holders
Total liabilities, including capital and surplus
INCOME.
Cash received for gross premiums $767,659.91
Deduct re-insurance, rebate, and return premiums 54,782.94
Net cash received for premiums and inspections
Interest and dividends from all other sources
.
Income from all other sources
Gross cash income
EXPENDITURES.
Xet amount paid for losses
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees
State and local taxes
Inspection expenses




In force December 31, 1890 $149,.598,954.00
Written or renewed during the year 82,560,577.00
Total $232,159,531.00
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MISCELLANEOUS.
Premiums and inspection fees received from organization to
date 16,702,10.5.25
Losses paid from organization to date 527,103.31
Losses incurred during the year 69,953.49
Cash dividends declared since commencing business 539,750.00
Company's stock owned by the directors, at par value 138,2.50.00
Dividends declared during the year 1891 (10 per cent) 50,000.00
Amounts deposited for the excliTsive protection of policy-
holders in other States or Countries, as follovps, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia ,l!25,000.00 $11,220.98
BUSINESS IN NEW HAMPSHIRE, 1891.
Steam-Boiler risks written $804,400.00
Premiums received 6,2.54.61
Received for inspections 2,680..54
LLOYD'S PLATE-GLASS INSURANCE COMPANY
New York City.
Incorporated August, 1882. Commenced biisiness September 4, 1882.
J. G. Beemer, President. W. T. AVoods, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $125,000.00
Market value of stocks and bonds 367,595.00
Cash in the company's office 2,336.25
Cash deposited in bank 11,446.90
Gross premiums in course of collection 68,427.40
Premiums more than three months due, $6,198.82.
Gross assets $574,805.55
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LIABILITIES.
Net amount of unpaid losses S3,508.35
Unearned premiums at fifty per cent of gross premiums . . . 193,"245.25
Due and accrued for salaries, rent, and incidental expenses
.
30,462.04
Commissions and brokerage 18,79(3.5.5
Gross liabilities, except capital and surplus $246,or2.19
Paid-up capital $2.50,000.00
Surplus beyond all liabilities 78,793.36
Surplus as regards policy-holders 328,793.36
Total liabilities, including capital and surplus $574,805.55
INCOME.
Cash received for gross premiums $403,310.74
Deduct rebate and return premiums 25,186.59
Net cash received for premiums $378,124.15
Interest and dividends from all sources 11,636.17
Income from all other sources 5,451.87
Received for increased capital, $150,000.00.
Gross cash income $395,212.19
EXPENDITURES.
Gross amoimt paid for losses $221 ,678.71
Deduct salvage and re-insurance 52,081.37
Net amount paid for losses $169,.597.34
Dividends paid stockholders 122,750.00
Commissions and brokerage 98,148.88
Salaries and fees of officers and employees 64,299.13
State and local taxes 9,119.91
All other payments and expenditures 4,262.81
Gross cash expenditures $468,178.07
RISKS AND PREMIUMS.
Plate-Glass Risks. Premiums.
In force December 31, 1890 $12,341,94.5.00 $370,915.41
Written or renewed during the year 13,245,400.00 406,409.41
Total $25,587,345.00 $777,324.82
Deduct risks expired or terminated 12,766,071.00 390,834.31
Net amount in force Dec. 31, 1891 . . . $12,821,274.00 $386,490.51
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MISCELLANEOUS.
Premiums received from organization to date $2,.352,719.96
Losses paid from organization to date 1,008,168.38
Losses incurred during the year 221,6'14.26
Cash dividends declared since commencing business 195,750.00
Company's stock owned by the directors, at par value 166,050.00
Dividends declared during the year 1891 122,750.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Canada 811,000.00 $10,475.79
BUSINESS IN NEW HAMPSHIRE, 1891.
Plate-Glass risks written !|17,750.16
Premiums received 431.27
STANDARD LIFE AND ACCIDENT INSURANCE
COMPANY.
Detroit, Mich.
Incorporated May 29. 1884. Commenced business August 1, 1884.
D. ]\r. Ferry, President. Stewart Marks, Secrefon/.
Cash Capital, $200,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $267,852.34
Interest due and accrued thereon 5,294.76
Value of lands mortgaged $668,400.00
Market value of stocks and bonds 125,000.00
Cash in the company's office 5,810.30
Cash deposited in bank 56,329.79
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Interest due and accrued $612.50
(iross premiums in course of collection 160,252.68
Ke-insurance reserve 4,111.55






Assets of the company at their actual value $621,152.37
LIABILITIES.
Net amount of unpaid losses .137,396.56
Unearned premiums at fifty per cent of gross premiums . . . 320,737.76
Commissions and brokerage 41 ,665.69
Gross liabilities, except capital and surplus $399,800.01
Paid-up capital $200,000.00
Surplus beyond all liabilities 21,352.36
Surplus as regards jjolicy-holders 221,352.36
Total liabilities, including capital and surplus $621,152.37
INCOME.
Casli received for gross premiums .$731 ,122.90
Deduct re-insurance, rebate, and return premiums 77,679.04
Net cash received for premiums— all fire $653,443.26
Received for interest on mortgages 21,921.11
Interest and dividends from all other sources 1,316.66
Gross cash income $676,681.03
EXPENDITURES.
Gross amount paid for losses $306,159.33
Dividends paid stockholders 6,000.00
Commissions and brokerage 165,717.85
Salaries and fees of officers and employees 80,383.08
State and local taxes 18,923.71
All other payments and expenditures 49,298.15
Gross cash expenditures $626,482.12
202 Fidelity and Casualty [Dec. 31,
RISKS AND PREMIUMS.
Accide7it Risks. Premiums.
In force December 31, 1890 $62,853,300.00 f535,336.99
Written or renewed during the year 91,160,150.00 788.792.46
Total $154,013,450.00 $1,324,129.46
Deduct risks expired or terminated 71,398,600.00 682,653.94
Net amount in force Dec. 31, 1891 .... $82,614,8.50.00 $641,475.52
MISCELLANEOUS.
Premiums received from organization to date $2,588,219.35
Losses paid from organization to date 1,209,844.40
Losses incurred during the year 324,963.23
Cash dividends declared since commencing business 6,000.00
Company's stock owned by the directors, at par value 138,000.00
Dividends declared dm-ing the year 1891 (3 per cent) 6,000.00
BUSINESS IN NEW HAMPSHIRE, 1891.








Incorporated June 17, 186.3. Commenced business April 1, 1861.
James G. Batterson, President. Rodney Dennis, Secretary.
Cash Capital. S600.000.00.
ASSETS.
Cash value of real estate, less enciimbvaiices thereon 814,017. .57
Market value of stocks and bonds 1,731,904.50
Loans on collateral securities 100,000.00
Cash in the company's office 930.03
Cash deposited in bank 2.59,7.56..53
Gross assets §2,106,608.63
LIABILITIES.
Net amount of unpaid losses S156,S50.00
Net premium reserve under life department 843,624.48
Due and accrued for salaries, rent, and incidental expenses. 10.000.00
Gross liabilities, except capital and surplus .... 51,010,474.48
Paid-up capital 8600,000.00
Surplus beyond all liabilities 496,134.15
Surplus as regards policy-holders 1,096,134.15
Total liabilities, including capital and sui-plus $2,106,608.63
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INCOME.
Cash received for gross premiums $2,104,684.52
Deduct re-insurance, rebate, and return premiums 257.00
Net cash received for premiums S2,104,427.52
Interest and dividends from all sources 92,985.63
Gross cash income $2,197,413.15
EXPENDITURES.
Gross amount paid for losses $986,453.01
Commissions and brokerage 559,376.55
Salaries and fees of officers and employees 176,314.47
State and local taxes 37,989.93
All other payments and expenditures 172,912.50
Gross cash expenditures $1,933,046.46
RISKS AND PREMIUMS.
Accident Risks. Premiums.
In force December 31, 1890 $244,211,089.00 $1,528,201.22
Written or renewed during the year 282,752,094.00 2,104,684.52
Total $526,963,183.00 13,632,885.74
Deduct risks expired or terminated 287,914,145.00 2,092,155.25
In force at the end of the year $239,049,038.00 |1,.540,730.49
Deduct amount re-insured 100,000.00 1.54.20
Net amount in force Dec. 31, 1891 . . . $238,949,038.00 $1,540,576.29
MISCELLANEOUS.
Premiums received from organization to date $33,191,429.10
Losses paid from organization to date 14,010,189.13
Losses incurred during the year 1,006,176.93
Cash di\'idends declared since commencing business 1,758,000.00
Company's stock ovpned by the directors, at par value 62,700.00
Amount loaned to officers and directors 22,000.00
Amount loaned to stockholders, not officers 6,000.00







Detailed Statements of Assets and Liabilities, with
Abstracts of Annual Statements, showing their
Standing and Condition on the 31st Day
OF December, 1891.
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^TNA LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated, 1820. Commenced business, 1850.
Morgan G. Bulkeley, President. Joel L. English, Secretary.
Cash Capital, $1,250,000.00.
INCOME.
New premiums without deductions $617,512.18
Renewal premiiims 3,684,686.97
Total $4,302,199.15
Deduct amount paid for re-insurance 695.42
Total premium income $4,301,503.73
Cash received for interest on :
Mortgage loans 1,107,520.59
Bonds owned and dividends on stock 631,147.68
Premium notes, loans or liens 68,499.14
Collateral loans 47,303.13
Rents for use of company's property 20,753.32
Interest on deposits 27,247.20
Total income $6,203,974.79
Net or ledger assets December 31, 1890 34,500,875.21
Total $40,704,850.00
DISBURSEMENTS.
Cash paid for losses and additions $1,679,876.70
Premium notes, loans or liens used in payment of same 29,269.75
Cash paid for matured endowments and additions 1,021,403.41
Premium notes, loans or liens used in payment of same 8,633.82
Gross amount paid for losses and endowments $2,739,183.68
Received for losses or claims on policies re-insured 832.00
Net amount paid for losses and endowments $2,738,351.68
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Cash paid for surrendered policies $127,576.91
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 21,434.95
Surrender values, including reconverted additions applied
in payment of premiums 211,345.90
Cash dividends paid policy-holders 590,932.05
Premium notes, loans or liens used in payment of dividends 65,256.22
(Total paid policy-holders $3,734,897.71.)
Cash paid stockholders for interest or dividends 125,000.00
Commissions to agents .543,217.77
Salaries and traveling expenses of agents 30,895.41
Medical examiners' fees 41,247.00
Salaries of officers and office employees 87,392.93
Taxes and fees 109,875.64
Rent 11,056.24
Furniture and fixtures for offices 1,477.27
Advertising 8,933.90
All other items 81,278.64
Total disbursements dui'ing the year S4,795,272.51
Balance December 31, 1891 $35,909,577.49
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $574,591.81
Loans on mortgages of real estate (first liens) 17,900,532.19
Loans on collateral securities 428,028.31
Loans on company's policies as collateral 318,650.62
Premium notes, loans or liens on policies in force 1,026,355.61
Cost value of stocks and bonds 11,669,663.45
Cash in company's office 20,737.28
Cash deposited in banks 3,916,866.68
Agents' ledger balances 4,151.54
Special deposit with accident department 50,000.00
Total net or ledger assets, as per balance $35,909,577.49
OTHER ASSETS.
Interest due and accrued on :
Mortgages 196,091.00
Stocks and bonds 87,071.30
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Collateral loans $7,906.25
Pi-emium notes, loans or liens 175,256.92
Market value of stocks and bonds over cost 687,210.64
Premiums due and unreported on policies in force $145,817.84
Deferred premiums on policies in force 250,620.79
Total $396,438.63
Deduct average loading (20 per cent) 79,287.73
Net amount of uncollected and deferred premiums. . .
.
317,150.90
Assets accident department (less <8.50,000.00, see above) .... 16,973.55
Total assets, as per books of the company S37,397,238.U5
ITEMS NOT ADMITTED.
Agents' balances 4, 151. -54
Total admitted assets $37,393,086.51
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $30,658,904.00
Deduct net value of re-insured risks -47,696.00
Net re-insurance reserve $30,611,208.00
Matured endowments due and unpaid $42,375.00
Death lo.sses and matured endowments not due 204,949.00
Death losses and other policy claims resisted 4,000.00
Total policy claims 251,324.00
Unpaid dividends of surplus due policy-holders 264,408.17
Premiums paid in advance 3,011..59
Bills payable 5,777.66
Liabilities in accident department 29,209.06
Liabilities as to policy-holders $31,164,938.48
Paid-up capital .51 ,2.50,000.00
Surplus over capital 4,978,148.03
Surplus as regards policy-holders 6,228,148.03
Gross liabilities $37,393,086.51
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890. ... $1,109,095.73
Premium notes, loans or liens received during the year 44,950.66
Total $1,154,046.39
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Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $37,903.57
Purchase of surrendered policies and voided by lapse.. 21,434.95
Payment of dividends to policy-holders 65,256.22
Redeemed by maker in cash 3,096.04
Total reduction «;127,690.78
Balance of note assets December 31, 1891 $1,026,355.61
EXHIBIT OF POLICIES.
POLICIES AXD ADDITIONS IN FORCE DECEMBER 31, 1890.
Numhei'. Amount.
Whole life policies 36,399 S50,81 9,944.94
Endowment policies 26,934 44,615,146.00
All other policies (term) 10,681 22,221,291.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,256 2,213,588.00
Endowment policies 7,274 12,953,567.00
AU other policies (term) 3,560 8,011,000.00
OLD POLICIES REVIVED AND INCREASED.
Whole life policies 3 15,704.00
Endowment policies 13 52,383.00
AU other policies (term) 63 124,000.00
Total number and amount 86,183 i|141,026,623.94
Deduct policies cea.sed to be in force 8,417 16,119,406.00
Total in force December 31, 1891 77,766 $124,907,217.94
Number. Amount.
Whole life policies in force 36,144 $50,291,140.94
Endowment policies in force 29,964 50,345,890.00
All other policies in force 11,658 24,270,187.00
Total number and amoimt 77,766 $124,907,217.94
TERMINATED AS FOLLOWS.
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Number. Amount.
By lapse 2,260 $5,396,803.00
change and decrease 56 158,051.00
Not taken 2,319 4,763,627.00
Total 8,417 $16,119,406.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890 936 $1,111,505.00
Policies issued during the year 96 189,929.00
Total 1,032 $1,301,434.00
Deduct policies ceased to be in force 65 96,416.00
In force in New Hampshire Dec. 31, 1891 ... 967 $1,205,018.00
Losses and claims unpaid December 31, 1890 .... 5 $6,400.00
Losses incurred during 1891 26 21,172.00
Total 31 $27,572.00
Losses and claims paid during 1891 29 $26,309.15
Premiums collected or secured without deductions
:




In force December 31, 1890 None. None.
Written or renewed during the year $8,287,700.00 $40,026.15
Total $8,287,700.00 $40,026.15
Deduct risks expired or terminated 1.069,900.00 2,303.75
In force at the end of the year $7,217,800.00 $37,722.40
Deduct amount re-insured 55,000.00 220.00
Net amount in force December 31, 1891 $7,162,800.00 $37,502.40
BUSINESS IN NEW HAMPSHIRE, 1891.
Fire risks written $91,500.00
Premiums received 437.75
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CONNECTICUT GENERAL LIFE INSURANCE
COMPANY.
Hartford, Conn.
Incorporated June, 1865. Commenced business October, 1865.
Thomas W. Russell, Presidenl. Frederick V. Hudson, Secretary.
Cash Capital, $150,000.00.
INCOME.
New premiums without deductions $46,348.73
Renewal premiums 249,590.26
Total $295,938.99
Deduct amount paid for re-insurance 3,135.88
Total premium income $292,803.11
Cash received for interest on :
jVIortgage loans 75,.59.5.79
Bonds owned and dividends on stock , 19,733.97
Premium notes, loans or liens 2,.58.5.56
Other debts due the company 5,201.01
Profits on bonds or stocks sold 730.97
Total income $396,6.50.41
Net or ledger assets December 31, 1890 1,991,070.40
Total $2,387,720.81
DISBURSEMENTS.
Cash paid for losses $86,654.00
Cash paid for matured endowments 53,977.95
Gross amount paid for los.ses and endowments $140,631.95
Cash paid for surrendered policies 3,722.41
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 655.84
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Surrender values applied in payment of premiums $14,490.34
Cash dividends paid policy-holders S24,915.96
applied in payment of premiums 4,426.24—; 29,342.20
Premium notes, loans or liens used in payment of dividends 861.53
{Total paid policy-holders f189,704.27.)
Cash paid stockholders for interest or dividends 12,000.00
Commissions to agents 10,158.31
Salaries and traveling expenses of agents 39,676.71
Medical examiners' fees 4,528.38
Salaries of officers and office employees 16,460.62
Taxes and fees 5,269.08
All other items 9,283.41
Total disbursements during the year $287,080.78
Balance December 31, 1891 $2,100,640.03
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $170,967.61
Loans on mortgages of real estate (first liens) 1,424,352.93
Loans on collateral securities 15,050.00
Loans on company's policies as collateral 28,794.41
Premium notes, loans or liens on policies in force ........ 55,187.81
Cost value of stocks and bonds 350,145.03
Cash in company's office 1,449.96
Cash deposited in banks 53,422.44
Bills receivable 847.03
Agents' ledger balances 422.81
Total net or ledger assets, as per balance $2,100,640.03
Deduct depreciation from cost of real estate 56,495.92
Total net or ledger assets, less depreciation $2,044,144.11
OTHER ASSETS.
Interest due and accrued on :
Mortgages 41,233.70
Stocks and bonds 3,493.82
Collateral loans 1,536.55
Premium notes, loans or liens 8,516.15
Market value of stocks and bonds over cost 26,646.42
1891.
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Premiuuis due and unreported on policies in force $15,277.52
Deferred premiums on policies in force 49,632.78
Total $64,910.30
Deduct average loading (20 per cent) 12,982.06
Net amount of uncollected and deferred premiums. . .
.
$51,928.24




Total items not admitted 1,269.84
Total admitted assets ,|2,176,229.15
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $1,659,003.00
Deduct net value of re-insured risks 23,386.00
Net re-insurance resen'e $1,635,617.00
Matured endowments due and unpaid $13,579.88
Death losses not due 20,100.00
Total policy claims 33,679.88
Unpaid dividends of surplus due policy-holders 830.37
Premiums paid in advance 688.39
Liabilities as to policy-holders $1,670,815.64
Paid-up capital $150,000.00
Surplus over capital 355,413.51
Surplus as regards policy-holders 505,413.51
Gross liabilities $2,176,229.15
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $54,985.27
Premium notes, loans or liens received during the year 4,.579.48
Total $59,-564.75
Deductions during the year, as follows : Notes, loans or
liens used in :
Purchase of surrendered policies and voided by lapse.
.
$655.84
Payment of dividends to policy-holders 861.53
Redeemed by maker in cash 2,859.57
Total reduction 4,376.94
Balance of note assets December 31, 1891 $.55,187.81
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 3,691 f.5,235,854.32
Endowment policies 3,022 3,460,691.32
All other policies 47 166,609.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 603 733,889.00
Endowment policies 931 1,018,721.00
AH other policies 6 24,250.00
OLD POLICIES REVIVED.
Whole life policies 4 7,500.00
Endowment policies 7 9,500.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 17 19,000.00
Endowment policies 10 13,500.00
Total number and amount 8,338 !$10,689,514.64
Deduct policies ceased to be in force 1,036 1,356,104.00
Total in force December 31, 1891 7,302 $9,333,410.64
Number. Amount.
Whole life policies in force 4,315 $5,996,243.32
Endowment policies in force 3,970 4,502,412.32
All other policies in force 53 190.859.00
Total number and amount 8,338 .$10,689,514.64
TERMINATED AS FOLLOWS.
By death 66 S101,954.00
maturity 24 18,971.00
maturity (savings end.) 123 188,400.00
surrender 64 91 ,785.00
lapse 397 479,564.00
change and decrease 27 73,430.00
Not taken 335 402,000.00
Total 1,036 |l,356,lu4.00
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force December 31, 1890 188 $208,211.00
Policies issued during the year .52 62,000.00
Total 240 $270,211.00
Deduct policies ceased to be in force 47 .50,000.00
In force in New Hampshire Dec. 31, 1891 ... 193 $220,211.00
Losses incurred and paid dviring 1891 2 $1,279.86
Premiums collected or secured without deductions $6,834.78
CONNECTICUT MUTUAL LIFE INSURANCE
COMPANY.
Hartford, Conn.
Incorporated June 15, 1846. Commenced business December 15, 1846.
Jacob L. Greene, President. Edward M. Bunce, Secretary.
INCOME.
New premiums witlioiit deductions $3,230,194.87
Renewal premiums 1,274,619.68
Total premium income -f4,.504,S14..55
Cash received for interest on :
Mortgage loans 2,139,634.86
Bonds owned and dividends on stock 631,271.36
Premium notes, loans or liens 97,769.25
Other debts due the company 9,743.85
Discount on claims paid in advance 5,321.39
Rents for use of company's property 334,613.56
Balance of profit and loss account 81,310.18
Total income $7,804,479.00
Net or ledger assets December 31, 1890 57,289.094.04
Total $65,093,573.04
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DISBURSEMENTS.
Cash paid for losses and additions $3,521,639.80
Preminni notes, loans or liens used in payment of same 50,044.44
Cash paid for matured endowments and additions 553,417.38
Premium notes, loans or liens used in payment of same 1,215.62
Gross amount paid for losses and endowments $4,126,317.24
Cash paid for surrendered policies 264,901.14
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 21,041.98
Surrender values, including reconverted additions applied
in payment of premiums 241,901.10
Cash dividends paid policy-holders $98,6.54.11
applied in payment of premiums 1,032,718.58
1,131,372.69
Premium notes, loans or liens used in payment of dividends 29,836.87
(Total paid policy-holders ^5,815,371.02.)
Commissions to agents 326,515.71
Salaries and traveling expenses of agents 20,697.06
Medical examiners' fees 23,515.30
Salaries of officers and office employees 137,884.08
Taxes and fees 291,767.40
Rent 7,450.58
Advertising 63,771.65
All other items 198,805.36
Total disbursements during the j'ear $6,885,778.16
Balance December 31, 1891 158,207,794.88
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $7,185,284.70
Loans on mortgages of real estate (first liens) 36,417,372.87
Loans on collateral securities 39,782.50
Premium notes, loans or liens on policies in force 1,569,873.30
Cost value of stocks and bonds 11,828,983.64
Cash deposited in banks 1,156,563.85
Bills receivable 1,645.00
Agents' ledger balances 8,289.02
Total net or ledger assets, as per balance $58,207,794.88
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OTHER ASSETS.
Interest due and accrued on :
Mortgages $7-24,240.14
Stocks and bonds 93,264.17
Collateral loans 1,02.5.40
Premium notes, loans or liens 125,660.55
Rents due and accrued 7,110.65
Market value of stocks and bonds over cost 425,487.70
Deferred premiums on policies in force $192,370.58
Deduct average loading (20 per cent) 38,474.12
Net amount of uncollected and deferred premiums. . . . 153,896.46




Total items not admitted 9,934.02
Total admitted assets $59,728,-545.93
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of JSlortality, with 4 per
cent interest ^.52,235,485.00
Death losses due and unpaid $149,510.25
Matured endowments due and unpaid 15,980.00
Death losses and matured endowments not due 59,951.00
Death losses and other policy claims resisted 24,846.00
Total policy claims 250,287.25
Unpaid dividends of surplus due policy-holders 333,474.90
Premiums paid in advance 40,230.99
Reserve on account of lapsed policies 290,019.00
Liabilities as to policy-holders $53,149,497.14
Suq^lus as regards policy-holders 6,579,048.79
Gross liabilities $59,728,545.93
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $1,688,178.94
Premium notes, loans or liens received during the year 1,693.00
Total .$1,689,871.94
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Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $51,260.06
Purchase of surrendered policies and voided by lapse .
.
22,734.98
Payment of dividends to policy-holders 29,836.87
Redeemed by maker in cash 16,166.73
Total reduction S119,998.64
Balance of note assets December 31, 1891 I|l,5t59,873.;30
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 189U.
Number. Amount.
Whole life policies 59,125 $142,905,466.00
Endowment policies 5,022 10,329,276.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,358 9,273,852.00
Endowment policies 765 2,045,835.00
OLD POLICIES REVIVED.
Whole life policies 154 469,400.00
Endowment policies 11 22,000.00
OLD POLICIES TRANSFERRED.
Whole life policies 2 2,000.00
Total number and amount 68,437 $165,047,829.00
Deduct policies ceased to be in force 3,643 10,004,774.00
Total in force December 31, 1891 64,794 $155,043,055.00
Number. Amount.
Whole life policies in force 59,633 $144,088,318.00
Endowment policies in force 5,161 10,954,737.00
Total number and amount 64,794 $155,013,055.00
TERMINATED AS FOLLOWS.
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Number. Amount.
By change and decrease ^814,477.00
Not taken 298 868,500.00
Total 3,643 f10,004,774.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890 652 $1,445,292.00
Policies issned during the year 50 94,500.00
Total 702 $1,539,792.00
Deduct policies ceased to be in force 21 36,742.00
In force in New Hampshire Dec. 31, 1891 ... 681 $1,503,050.00
Losses incurred and paid during 1891 $8,857.00
Premiums collected or secured without deductions $28,615.25
EQUITABLE LIFE ASSURANCE SOCIETY.
New York City.
Incorporated July 26, 1859. Commenced July 28, 1859.
Henry B. Hyde, President. William Alexander, Secretary.
Cash Capital, $100,000.00.
INCOME.
New preinium.s without deductions $8,633,677.23
Renewal premiums 23,919,447.09
Annuities 573,225.24
Total premium income $33,126,349.56
Cash received for interest on :
Mortgage loans 1,617,348.91
Bonds owned and dividends on stock 3,191,734.20
Rents for use of company's property 1,119,511.18
Total income $39,054,943.85
Net or ledger assets December 31, 1890 114,582,574,63
Total $153,637,518.48
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DISBURSEMENTS.
Cash paid for losses and additions $8,946,152.72
Cash paid for matured endowments and additions 902,564.12
Gross amount paid for losses and endowments $9,848,716.84
Cash paid to annuitants 312,891.39
Cash paid for surrendered policies 3,049,852.98
Cash dividends paid policy-holders 1,.582,23.5.16
(Total paid policy-holders f14J03,096.37.)
Cash paid stockholders for interest or dividends 7,000.00
Commissions to agents 3,386,016.45
Salaries and traveling expenses of agents 300,465.55
Medical examiners' fees 455,948.71
Salaries of officers and office employees 547,653.84




All other items 1,955,227.69
Total disbursements during the year $22,967,085.13
Balance December 31, 1891 $130,670,433.35
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unincumbered $31,203,618.24
Loans on mortgages of real estate (first liens) 26,339,321.32
Loans on collateral securities 8,418,500.00
Book value of stocks and bonds 51,467,659.21
Cash deposited in banks and trust companies 10,741,859.07
Agents' ledger balances 1,802,672.69
Commuted commissions, etc 696,802.82
Total net or ledger assets, as per balance !$130,670,433.35
OTHER ASSETS.
Rents due and accrued 356,877.81
Market value of stocks and bonds over cost 2,834,915.79
Deferred premiums on policies in force $2,336,291.43
Deduct average loading (20 per cent) 467,258.28
Net amount of uncollected and deferred premiums. . .
.
1,869,033.15
Total assets, as per books of the company $135,731,260.10




Total items not admitted $2,499,47.5.51
Total admitted assets $13.3,231,784.59
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $107,328,951.00
Special reserve towards a 3J per cent valuation 1,500,000.00
Death losses and matured endowments not due 621,943.82
Liability under lapsed policies 302,496.00
Liabilities as to policy-holders $109,851,033.82
Paid-up capital $100,000.00
Surplus over capital 23,280,750.77
Surplus as regards policy-holders 23,380,750.77
Gross liabilities $133,231,784.-59
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOUCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 168,724 $610,153,898.00
Endowment policies 27,009 100,942,245.00
All other policies 2,092 3,-526,430.00
Reversionary additions 6,039,900.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 55,242 180,-505,230.00
Endowment policies 11,069 38,842,857.00
All other policies 825 2,355,051.00
OLD POLICIES REVIVED.
Whole life policies 1,925 8,588,310.00
Endowment policies 322 1,277,264.00
All other policies 12 38,950.00




Total number and amount 267,220 $953,780,801.00
Deduct policies ceased to be in force 36,796 148,886,247.00
Total in force December 31, 1891 230,424 $804,894,557.00
Number. A)iiount.
Whole life policies in force 195,561 $678,7()6,500.00
Endowment policies in force 32,500 1 16,332,945.00
All other policies in force 2,363 3,614,005.00
Reversionary additions in force 6,181,107.00
Total number and amount .... 230,424 $804,894,557.00
TERMINATED AS FOLLOWS.
By death 3,4.58 $8,811,327.00
maturity (end.) 262 880,029.00
expiry (term) 211 1,060,700.00
surrender ! 5,193 21,043,332.00
lapse 18,637 70,687,.554.00
Not taken 9,035 46,403,305.00
Total 36,796 $148,886,247.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890.
Policies issued during the year
Total
Deduct policies ceased to be in force
.
In force in New Hampshire Dec. 31, 1891 . . .
Losses incurred and paid during 1891
Premiums collected or secured without deductions
346
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MANHATTAN LIFE INSURANCE COMPANY.
New York City.
Incori'orated, 1850. Commenced business Aii^ist l, 1850.
Henry B. Stokes, President. William C. Frazee, Secretary.
Cash Capital, $100,000.00.
INCOME.




Deduct amount paid for re-insurance 6.146.73
Total premium income $2,080,261.80
Cash received for interest on :
Mortgage loans 178,135.42
Bonds owned and dividends on stock 121,250.00
Premium notes, loans or liens 49,655.93
Other debts due the company 232,720.59
Discount on claims paid in advance 434.00
Rents for use of company's property 16,009.10
Profits on bonds or stocks sold 8,973.74
Total income ^2,687,440.58
Net or ledger assets December 31, 1890 11,769,382.82
Total $14,456,823.40
DISBURSEMENTS.
Cash paid for losses and additions $1,004,655.41
Premium notes, loans or liens u.sed in payment of same 32,031.69
Cash paid for matured endowments and additions 37,396.57
Premium notes, loans or liens used in payment of same 484.43
(iross amount paid for losses and endowments $1,074,568.10
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Cash paid to annuitants $3,607.23
Cash paid for surrendered policies 367,647.66
Premium notes, loans or liens used in pui'chase of surren-
dered policies and voided by lapse 30,032.24
Cash dividends paid policy-holders 111,123.01
Premium notes, loans or liens used in payment of dividends 3,491.67
(Total paid policy-holders fl,S90,469.91.)
Cash paid stockholders for interest or dividends 16,000.00
Commissions to agents 383,645.29
Salaries and traveling expenses of agents 20,.517.47
Medical examiners' fees 34,907.00
Salaries of officers and office employees 70,325.04
Taxes and fees 20,727.39
Rent 14,679.17
Advertising 21,342.88
AU other items 83,076.66
Total disbursements during the year 82,255,690.81
Balance December 31, 1890 ^12,201,132.59
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincvimbered S334,253.82
Loans on mortgages of real estate (first liens) 3,983,522.17
Loans on collateral securities 4,225,462.50
Premium notes, loans or liens on policies in force 765,.525.75
Cost value of stocks and bonds 2,667,899.14
Cash in company's office 29,666.34
Cash deposited in banks 194,802.87
Total net or ledger assets, as per balance S12,201,132..59
OTHER ASSETS.
Interest due and accrued on :
Mortgages 78,659.77
Stocks and bonds 1,800.00
Collateral loans 22,229.03
Premium notes, loans or liens 12,344.24
Rents due and accrued 490.83
Market value of real estate over cost. . . 164,566.18
Market value of stocks and bonds over cost 71,180.86
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Premiums clue and unreported on policies in force $224,367.91
Deferred premiums on policies in force 172,889.55
Total $397,257.46
Deduct average loading (20 per cent) 79,451.49
Net amount of uncollected and deferred premiums .... $317,805.97
Commuted commissions 79,700.25
Total assets, as per books of the company $12,949,909.72
ITEMS NOT ADMITTED.
Commuted commissions 79,700.25
Total admitted assets $12,870,209.47
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $11,556,345.00
Deduct net value of re-insured risks 2,215.00
Net re-insurance reserve 'Sll,5o4,lo0.00
Death losses and matured endowments not due 179,98o.00
Unpaid dividends of surplus due policj'-holders 44,077.76
All other liabilities 21,629.30
Liabilities as to policy-holders $11,799,820.06
Paid-up capital $100,000.00
Surplus over capital 970,389.41
Surplus as regards policy-holders 1.070.389.41
Gross liabilities $12,870,209.47
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $808,461.81
Premium notes, loans or liens received during the year 36,047.90
Total $844,509.71
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $32,516.12
Purchase of surrendered policies and voided by lapse.. 30,032.24
Payment of dividends to policy-holders 3,491.67
Redeemed by maker in cash 12,943.93
Total reduction 78,983.96
Balance of note assets December 31, 1891 $765,525.75
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EXHIBIT OF POLICIES.
POLICIKS AND ADDITIONS IN FORCE DECKMBER 31, 1891.
Numhe7'. Amount.
Whole life policies 15,046 $42,910,041.00
Endowment policies 2,704 7,822,887.00
All other policies 1,0.36 3,767,826.35
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 5,732 13,618,640.00
Endowment policies 395 1,162,031.00
All other policies 292 1,064,140.98
Total number and amount 25,885 $70,345,.566.33
Deduct policies ceased to be in force 4,167 11,267,937.64
Total in force December 31, 1891 21,718 $59,077,628.69
Number. Amount.
Whole life policies in force 17,839 $47,334,382.00
Endowment policies in force 2,734 7,688,081.00
All other policies in force 1,145 4,055,165.69
Total number and amount 21,718 859,077,628.69
TERMINATED AS FOLLOWS.




change and decrease 181 776,877.00
Not taken 1,249 3,820,580.51
Total 4,167
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890
Policies issued durins- the year
Total
Deduct policies ceased to be in force.
In force in New Hampshire Dec. 31, 1891.. . .
Losses incurred and paid during 1891
Premiums collected or secured without deductions
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MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated May 1. 1851. Commenced business August 1, 1851.
M. V. B. Edgerly, P7-esident. John A. Hall, Secretary.
INCOME.
New premiums without deductions $693,433.01
Renewal premiums 1,699,670.87
Total .$2,393,103.88
Deduct amount paid for re-insurance 36,187.74
Total premium income $2,356,916.14
Cash received for interest on :
Mortgage loans 291,013.95
Bonds owned and dividends on stock 214,080.58
Premium notes, loans or liens 32,609.12
Other debts due the company 1,554.67
Discount on claims paid in advance 544.71
Rents for use of company's property 18,592.44
Income from other sources 202.50
Total income $2,915,514.11
Xet or ledger assets December 31, 1890 10,457,662.69
Total $13,373,176.80
DISBURSEMENTS.
Cash paid for lo.sses and additions $708,192.03
Premium notes, loans or liens used in payment of same 12,039.99
Cash paid for matured endowments and additions 119,896.84
Premiuna notes, loans or liens used in payment of same 4,746.16
Gross amount paid for losses and endowments $844,875.02
Cash paid for surrendered policies 193,742.57
Premium notes, loans or liens used in purchase of surren-
dered policies and voided hj lapse 48,489.76
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Surrender values, including interest apjalied in payment of
premiums $2,978.88
Cash dividends paid policy-holders !^16,576.14
applied in payment of premiu^ms 196,114.89
'212,691.03
Premium notes, loans or liens used in payment of dividends 61,610.59
{Total paid policy-holders $1,364,387.83.)
Commissions to agents 333,83.5.98
Salaries and traveling expenses of agents 105,824.20
Medical examiners' fees 29,647.50
Salaries of officers and office employees 80,061.66
Taxes and fees 37,973.83
Rent 18,683.92
Furniture and fixtures for offices 3,760.27
Advertising and printing 19,383.39
All other items 55,484.94
Total disbursements during the year S2.049,043.54
Balance December 31, 1891 $11,324,133.26
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $.")09,849.63
Loans on mortgages of real estate (first liens) 4,105,091.46
Loans on collateral securities 786,550.00
Loans on company's policies as collateral 414,558.00
Premium notes, loans or liens on policies in force 569,224.76
Cost value of stocks and bonds 4,512,529.01
Cash in company's office 34,845.12
Cash deposited in banks 391,48.5.28
Total net or ledger assets, as per balance $11,324,133.26
OTHER ASSETS.
Interest due and accrued on :
]\Iortgages 100,068.51
Stocks and bonds 95,006.58
Collateral loans 27,658.60
Premium notes, loans or liens 18,628.62
Certificates of deposit 2,447.75
Rents due and accrued 2,784.28
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Market value of real estate over cost ... S27,689.07
^larket value of stocks and bonds ovei" cost 251,544.68
Preiiiiuiiis due and unreported on policies in force $181,780.14
Deferred premiums on policies in force 305,170.6'2
Total $486,959.76
Deduct average loading (20 per cent) 97,391.95
Net amount of uncollected and deferred premiums. . .
.
389,567.81
Total assets, as per books of the company $12,2-39,529.16
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $11,094,780.00
Deduct net value of re-insured risks 141,979.00
Xet re-insurance reserve $10,952,801.00
Death losses and matured endowments not due.
Death losses and other policy claims resisted
Total policy claims 62,228.50
Unpaid dividends of surplus due policy-holders 71,693.25
Premiums paid in advance 1,388.50
Liabilities as to policy-holders . $11,088,111.25
Surplus as regards policy-holders 1,151,417.91
(ti-oss liabilities $12,239,529,16
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $574,670.35
Premium notes, loans or liens received during the year 137,989.92
Total $712,660.27
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $16,786.15
Purchase of surrendered policies and voided by lapse.
.
48,489.76
Payment of dividends to policy-holders 61,610.59
Redeemed by maker in cash 8,868.23
Total reduction 135,754.73
Balance of note assets December 31, 1891 -^576,905.54
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOUCP: DECKMBER 31, 1890.
Number.
Whole life policies 17,500
Endowment policies .... 4,615
All other policies 591
Reversionary additions
NEW POLICIES ISSUED DUIUNG THE YEAR.
Whole life policies 5,289
Endowment policies 366











Total number and amount 28,445
Deduct policies ceased to be in force 3,435
Total in force December 31, 1891 25,010
Number. Amount.
Wliole life policies in force 19,941 $57,533,384.00
Endowment policies in force 4,514 10,466,268.00
All other policies in force 555 1,413,148.00
Reversionary additions in force 114,865.00
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BUSINESS IN NEW HAMPSHIRE, 1891.
Number. Amount.
Policies in force December 31, 1890 2,378 14,071,481.00
Policies issued during the year 161 316,000.00
Total 2,539 $4,387,481.00
Deduct policies ceased to be in force 181 339,647.00
In force in New Hampshire Dec. 31, 1891 . . . 2,358 $4,047,834.00
Losses incurred and paid during 1891 30 $33,279.00
Premiums collected or secured without deductions :
Cash, $101,784.34 ; notes or credits, $7,904..57 $109,688.91
METROPOLITAN LIFE INSURANCE COMPANY.
New York City.
Incorporated .Jiine, 1866. Commenced business .January, 1867.
Joiix R. Hegemax, President. George H. Gaston, Secretary.
Cash Capital, $2,000,000.00.
Total premium income $10,830,373.38
Cash received for interest on :
Mortgage loans 344,622.57
Bonds owned and dividends on stock 152,043.66
Premium notes, loans or liens 3,462.33
Other debts due the company 57,419.52
Discount on claims paid in advance 347.00
Rents for use of company's property 35,228.22
Total income $11,423,496.68
Net or ledger assets December 31, 1890 10,696,734.30
Total $22,120,230.98
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DISBURSEMENTS.
Casli paid for losses and additions .$4,407,315.90
Premium notes, loans or liens used in payment of same 1,062.85
Cash paid for matured endowments and additions 5,042.00
(jross amount paid for los.ses and endowments $4,413,420.75
Cash paid for surrendered policies 17,717.37
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 2,62"2.16
Cash dividends jxxid policy-holders 26,868.99
Premium noies, loans or liens used in payment of dividends 2,831.52
(Total paid 'policy-holders $4,462,960.79.)
Cash paid stockholders for interest or dividends 126,(.)U().()0
Commissions to agents 1,752,233.59
Salaries and traveling expenses of agents 840,616.62
Medical examiners' fees 80,019.50
Salaries of officei'S and office employees 245,387.26
Taxes and fees 89,962.36
Rent 24,873.51
Commuting commissions 725,030.08
Furniture and fixtures for offices 3,393.64
Advertising, printing, and legal expenses 163,041.63
Profit and loss account 7,243.99
All other items 132,355.71
Total disbursements during the year $8,660,018.68
r.alance December 31, 1891 S13,460,212.30
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,751,750.89
Loans on mortgages of real estate (first liens) 8,134,200.00
Loans on collateral securities 5,000.00
Loans on company's policies as collateral 9,500.00
Premium notes, loans or liens on policies in force 113,366.84
Cost value of stocks and bonds 3,332,381.35
Cash in company's office and banks 114,013.22
Total net or ledger assets, as per balance $13,460,212.30
Deduct depreciation from cost of real estate 18,137.60
Total net or ledger assets, less depreciation $13,442,074.70
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OTHER ASSETS.
Interest due and accrued on :
Mortgages $122,414.28
Stocks and bonds 23,967.76
Collateral loans 32.00
Rents due and accrued 406.66
Premiums due and unrejiorted ou policies in force $14,598.97
Deferred premiums on policies in force 32,967.04
Total ; $47,566.01
Deduct average loading (20 per cent) 9,513.20
Net amount of uncollected and deferred premiums. . . . 38,052.81
Total assets, as per books of the company 813,626,948.21
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $9,352,523.00
Total policy claims 32,187.59
Unpaid dividends of surplus due policy-holders 42,466.10
Premiums paid in advance 23,548,34
Special reserve 1,087,390.00
Liabilities as to policy-holders $10,538,11.5.03
Paid-up capital $2,000,000.00
Surplus over capital 1,088,833.18
Surplus as regards policy-holders 3,088,833.18
Gross liabilities $13,626,948.21
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $115,616.31
Premium notes, loans or liens received diu-ing the year 4,267.06
Total $119,883.37
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $1,062.85
Purchase of siirrendered policies and voided by lapse... 2,622.16
Payment of dividends to policy-holders 2,831.52
Total reduction 6,516.53
Balance of note assets December 31, 1891 1113,366.84
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EXHIBIT OF P0LICIP:S.
POLICIES AND ADDITIONS IN FORCP: DECEMBER 31, 1890.
Number. Amount.
Whole life policies 3.107 r>,747,592.00
Endowment policies 141 123,077.00
All other policies 39 .51,817.00
NEW POLICIES ISSUED AND REVIVED DURING THE YEAR.
Whole life policies 155 167,011.00
Endowment policies 23 26,500.00
Total number and amount 3,465 $4,115,997.00
Deduct policies ceased to be in force 312 348,115.00
Total in force December 31, 1891 3,153 $3,767,882.00
Num,ber. Amount.
Whole life policies in force 2,991 $3,599,025.00
Endowment policies in force 124 117,535.00
All other policies in force 38 51,322.00
Total number and amount 3,153 $3,767,882.00
TERMINATED AS FOLLOWS.




change and decrease 2 3,000.00
Not taken 3 3,1(10.00
Total 312 $348,115.00
Industrial policies in force December 31, 1891 . . 2,278,487 ."$2.54,939,881.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890 18 $21,000.00
Policies is.sued during the year 3 3,000.00
Total 21 $24,000.00
Deduct policies ceased to be in force 4 3,500.00
In force in New Hampshire Dec. 31, 1891 ... 17 $20,500.00
Losses incurred during 1891 214 $28,757.38
Losses and claims paid during 1891 213 .$27,257.38
Premiums collected or secured without deductions $64,722.15
1891. J OF OTHER States. 285
INDUSTRIAL BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force December .31, 1890 0,525 $1,049,077.00
Policies issued during the year 5,179 581,905.00
Total 14,704 ^^1,631,882.00
Deduct policies ceased to be in force 3,998 433,988.00
In force in New Hampshire Dec. 31, 1891 .... 10,706 $1,197,894.00
Losses incm-red and paid 213 $27,257.00
xMUTUAL BENEFIT LIFE INSURANCE COMPANY.
Newark, N. J.
Incorporated January 31, 1845. Commenced bixsiness April, 1845.
Amzi Dodd, President. Edward L. Dobuins, Secretary.
INCOME.
New premiums without deductions $1,121,576.59
Renewal premiums 5,3l'2,944.73
Annuities 6,479.88
Total premium income ... 16,441,001.20
Cash received for interest on :
Mortgage loans 1,412,944.98
Bonds owned and dividends on stock 622,427.91
I'remium notes, loans or liens 250,144.77
Other debts due the company 198,875.85
Discount on claims paid in advance 717.12
Rents for use of company's property 14,507.37
Total income $8,940,619.20
Net or ledger assets December 31, 1890 4.5,536,038.07
Total $54,476,657.27
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DISBURSEMEXTS.
Cash paid for losses and additions S3.(M3.S60.(M
Premium notes, loans or liens used in payment of same 145,093.69
Cash paid foi- matured endowments and additions 232,203."l
Premiiim notes, loans or liens used in payment of same 2,206.70
Xet amount paid for losses and endowments ?;3,423,364.14
Cash paid to annuitants 36,345.11
Cash paid for surrendered policies 430.452.34
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 151,184.-50
Surrender values, including reconverted additions applied in
payment of premiums 257.843.36
Cash dividends paid policy-holders S219,736.57
applied in pavment of premiums 1,270,363.95
1,490,100..52
Premium notes, loans or liens used in payment of dividends 24,017.94
(Total paid policy-holders $5,813,307.91.)
Commissions to agents and agency expenses 745,691.12
Medical examiners' fees 65,982.49




Profit and loss account 80,472.05
All other items 96,177.62
Total di.sbursements during the year S7, 138,377.83
Balance December 31. 1891 $47,338,279.44
Invested in the follo^ving :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered . . §742,752.23
Loans on mortgages of real estate (first liens) 26,834,974.39
Loans on collateral securities 2,022,800.00
Loans on company's policies as collateral 1,121,090.68
Premium notes, loans or liens on policies in force 4,208,469.23
Par value of stocks and bonds 11,551,310.94
Cash in company's office 200,550.59
Cash deposited in banks 484,577.84
Agents' ledger balances and cash obligations . 5,449.35
Premiums in transit (since received) 166,304.19
Total net or ledger assets, as per balance $47,338,279.44
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OTHER ASSETS.
Interest due and accrued on :
Mortgages 8448,821.96
Stocks and bonds 159,371.97
CoUateral loans 30,829.99
Premium notes, loans or liens 11.5,732.91
Market value of stocks and bonds over par 353,895.00
Premiums due aud unreported on policies in force S1&1.121.46
Deferred premiums on policies in force 440,062.02
Total §604.1S3.4S
Deduct average loading (20 per cent) 120,S3G.70
Xet amount of uucollected and deferred premiiuns- . . . 483.346.78
Total assets, as per books of the company .$48,930,278.05
ITEMS XOT ADMITTED.
Agents' balances and cash obligations 5,449.35
Total admitted assets §48.924,828.70
LIABILITIES.
Xet present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4 per
cent interest 844,975,438.00
Death losses and matured endowments not due S1G0.216.94
Death losses and other policy claims resisted 2.000.00
Total policy claims 162.216.94
Unpaid dividends of surplus due policy-holders 237,232.31
Premiums paid in advance 8,724.75
Liabilities as to policy-holders §45,383,612.00
Sui-plus as regards policy-holders 3,.541,216.70
Gross liabilities 848,924,828.70
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $4,195,658.77
Premium notes, loans or liens received during the year 401,545.22
Total $4,.597,203.99
Ueductions during the year, as follows : Notes, loans or
liens used in
:
Payment of losses and claims $147,300.39
Purchase of surrendered policies and voided by lapse. .
.
151,184.50
Payment of dividends to policy-holders 24,017.94
Redeemed by maker in cash 66,231.93
Total reduction 388,734.76
Balance of note assets December 31, 1891 $4,208,469.23
EXHIBIT OF POLICIES.
POLICIES AND ADDITIOXS IN FORCE DECEMBER 31, 1890.
Number. Aniovnt.
Whole life policies 47,918 8130,603,754.00
Endowment policies 14,119 34,033,062.00
All other policies 3,117 7,816,536.00
Reversionary additions 387,592.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 6,699 17,.50.5,800.00
Endowment policies 2,811 6,376,306.00
All other policies 1,033 2,787,073.00
OLD POLICIES REVIVED.
Whole life policies 22 70,000.00
Endowment policies 13 83,833.00
OLD POLICIES in(;reased.
Whole life policies 18 46,551.00
Endowment policies 16 38,676.00
additions by dividends.
Reversionary additions 286,579.00
Total number and amount 75,766 $199,985,762.00
Deduct policies ceased to be in force 6,416 16,814,429.00
Total in force December 31, 1891 69,350 $183,171,333.00
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A''u)abe)'. Amount.
Whole life policies in force 50,613 .1! 137,076,037.00
Endowment policies in force 15,311 36,838,994.00
All other policies in force 3,306 8,622,348.00
Reversionary additions in force 633,954.00
Total number and amount 69,350 1*183,171,333.00
TERMINATED AS FOLLOWS.
Number. Amount.




By lapse 1,365 3,096,553.00
Not taken 1,135 2,765,879.00
Total 6,416 S16,814,429.00
BUSINESS IN NEAV HAMPSHIRE.
Policies in force December 31, 1890.
Policies issued during the year
Total
Deduct policies ceased to be in force
.
In force in New Hampshire Dec. 31, 1891 . . .
Losses incurred and paid during 1891
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MUTUAL LIFE INSURANCE COMPANY.
Xew York City.
Incorporated April, 1842. Commenced business February 1, 1843.
RiCHAKD A. McCuRDY, President. William J. Easton, Secretanj-
INCOME.
New premiums witlioiit deductions $8,807,542.51
Renewal premiums 20,344,453.37
Annuities 940,321.99
Total premium income f30,092,317.87
Cash received for interest on :
Mortgage loans 3,470,213.46
Bonds owned and dividends on stock 2,629,23.5.52
Other debts due the company 747,791.82
Rents for use of company's property 695,175.86
Total income $37,634,734.53
Xet or ledger assets December 31, 1890 140,242,.536.96
Total $177,877,271.49
DISBURSEMENTS.
Cash paid for losses and additions $9,418,946.29
Cash paid for matured endowments and additions 1,493,931.17
Gross amount paid for losses and endowments ."^10,912,877.46
Cash paid to annuitants 199,997.02
Cash paid for surrendered policies 4,525,269.26
Cash dividends paid policy-holders 3,117,568.12
{Total paid policy-holders -flSJSoJll.se.)
Commissions to agents 4,227,629.35
Salaries and expenses of law department 188,654.60
Medical examiners' fees 322,410.75
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Salaries of officers and office employees $432,465.13
Taxes and fees 375,866.01
Rent 1-10,()()0.00
Advertising 165,129.32
All other items 1,301,716.99
Contingent guarantee account 197,455.18
Total disbursements during the vear $26,107,039.19
Balance December 31, 1«91 $151,770,232.30
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered fl4,902,703.27
Loans on mortgages of real estate (first liens) 66,442,837.21
Loans on collateral securities 10,223,903.90
Book value of stocks and bonds 54,441,350.70
Cash in office and banks 5,070,153.03
Agents' ledger balances 135,027.71
Suspense account 376.17
Commuted commissions 553,880.31
Total net or ledger assets, as per balance -1151,770,232.30
OTHER ASSETS.
Interest due and accrued on mortgages and other securities 955,979.93
Rents due and accrued 92,771.76
Market value of stocks and bonds over cost 3,220,105.08
Premhims due and unreported on policies ia force $1,439,442.19
Deferred premiums on policies in force 2,028,607.42
Total $3,468,049.61
Deduct average loading (20 per cent) 693,609.92
Net amount of uncollected and deferred premiums. . . . 2,774,439.69





Total items not admitted 689,284.19
Total admitted assets $158,124,244.57
16
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LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $146,676,082.00
Death losses and matured endowments not due $353,558.45
Death losses and other policy claims resisted 1 19,255.00
Total policy claims 472,813.45
Premiums paid in advance 35,036.07
Liability under non-forfeiture clause 121,506.00
Liabilities as to policy-holders $147,305,437.52
Surplus as regards policy-holders 10,81 8,807.05
Gross liabUities $158,124,244.57
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 166,249 $528,114,916.00
Endowment policies 39,299 109,867,974.00
All other policies 16 58,290.00
NEW POLICIES ISSUED DURING THE YUAR.
Whole life policies 37,545 119,633,574.00
Endowment policies 10,653 30,627,271.00
All other policies 2 5,238.00
OLD POLICIES REVIVED.
Whole life policies 4,009 12,921,825.00
Endowment policies 918 2,180,205.00
All other policies 1 2,873.00
OLD POLICIES INCREASED.
Whole life policies 4 1,172,531.00
Endowment policies 391,812.00
All other policies 162,635.00
OLD POLICIES CHANGED.
Whole life policies 65 222,773.00
Endowment policies 42 180,270.00
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ADDITIONS BY DIVIDENDS.
Number. Amount.
Whole life policies $4,058,2-17.00
Endowment policies 1,149,442.00
All other policies 172.00
Total number and amount 2.58,803 $810,750,048.00
Deduct policies ceased to be in force 33,988 115,265,890.00
Total in force December 31, 1891 224,815 $695,484,158.00
Number. Amount.
Whole life policies in force 181,248 $574,225,456.00
Endowment policies in force 43,548 121,029,876.00
All other policies in force 19 228,826.00
Total number and amount .... 224,815 $695,484,158.00
TERMINATED AS FOLLOWS.
By death 2,787 $9,513,020.00
maturity (end.) 628 1,481,377.00
expiry (term) 57 255,685.00
surrender 4,396 20,180,990.00
lapse 14,645 39,128,736.00
change and decrease 107 4,356,947.00
Not taken 11,368 40,349,135.00
Total 33,988 $115,265,890.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890.
Policies issued during the year. . . .
.
Total
Deduct policies cea.sed to be in force
.
In force in New Hampshire Dec. 31, 1891 . . .
Losses incurred and paid during 1891
Premiums collected or secured without deductions
2,455
565
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NATIONAL LIFE INSURANCE COMPANY
MONTPELIER, Vt.
Incorporated November 13, 1848. Commenced business February 1. 1850.
Charlks Dewey, President. George W. Reed, Secretary.
INCOME.
New premiums without deductions $422,631.57
Renewal premiums 1,455.046.66
Total premium income $1,877,<>78.'23
Cash received for interest on :
Mortgage loans 167,419.69
Bonds owned and dividends on stock 120,309.33
Premium notes, loans or liens 29,468.79
Other debts due the company 14,400.07
Rents for use of company's property 9,084.74
Total income $2,218,360.8.5
Net or ledger assets December 31, 1890 6,437,115.86
Total $8,655,476.71
DISBURSEMENTS.
Cash paid for losses and additions 8480.978.31
Premium notes, loans or liens used in payment of same 993.31
Cash paid for matured endowments and additions 82,305.27
Premium notes, loans or liens used in payment of same 1,219.73
Gross amount paid for losses and endowments $565,496.62
Cash paid for surrendered policies 257,985.87
Premium notes, loans or liens used in purcha.se of surren-
dered policies and voided by lapse 7,401.59
Surrender values, including reconverted additions applied
in payment of premiums 11,870.79
Cash dividends paid policy-holders 105,843.86
1891.] OF OTHER States. 245
Preniiiun notes, loans or liens used inpayment of dividends $101.93
{Total paid policy-holders ^948,700.66.)
Commissions to agents 403,588.07
Salaries and traveling expenses of agents 35,692.27
Medical examiners' fees 30,647.94
Salaries of officers and office employees 31,041.50
Taxes and fees 46,672.12
Rent 21,096.39
Furniture and fixtures for offices 6,490.95
Advertising 17,620.65
Profit and loss account 100.00
All other items 10,283.95
Total disbursements during the year $1,551,934.50
Balance December 31, 1891 S7,103,542.21
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $326,050.54
Loans on mortgages of real estate (first liens) 3,268,242.36
Loans on collateral securities 89,531.50
Loans on company's policies as collateral 427,688.92
Premium notes, loans or liens on policies in force 85,990.49
Cost value of stocks and bonds 2,.594,856.73
Cash in company's office 14,306.55
Cash deposited in banks 240,244.23
Agents' ledger balances ($14,784.34 since received) 56,630.89
Total net or ledger assets, as per balance ... $7,103,542.21
OTHER ASSETS.
Interest due and accrued on :
Mortgages 102,760.55
Stocks and bonds 38,366.97
Collateral loans 3,336.54
Premium notes, loans or liens 14,000.88
Market value of stocks and bonds over cost 119,615.08
Premiums due and imreported on policies in force .$124,955.07
Deferred premiums on policies in force 180,243.0!)
Total $305,198.16
Deduct average loading (20 per cent) 61,039.63
Xet amount of uncollected and deferred premiums. . .
.
244,158.53
Total assets, as per books of the company $7,625,780.76
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ITEMS NOT ADMITTED.
Agents' balances $41,846.5.5
Total admitted assets $7,583,934.21
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $6,376,634.75
Death losses and other policy claims resisted 7,000.00
Unpaid dividends of surplus due policy-holders 7,346.02
Balance due on sun-endered policies 2,867.30
Extra reserve on life-rate endowments 320,200.49
Liabilities as to policy-holders $6,714,048.56
Surplus as regards policy-holders 869,885.65
Gross liabilities $7,583,934.21
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $67,422.61
Premium notes, loans or liens received diiring the year 56,782.82
Total $124,205.43
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims §2,213.04
Purchase of surrendered policies and voided by lapse.. 7,401.59
Payment of dividends to policy-holders 101.93
Redeemed by maker in cash 28,498.38
Total reduction 38,214.94
Balance of note assets December 31, 1891 $85,990.49
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 12,163 $33,024,993.00
Endowment policies 9,436 13,265,147.00
All other policies 5 8,500.00
Reversionary additions 63,661.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 4,422 11,682,028.00
Endowment policies 1,247 2,950,332.00
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OLD POLICIES REVIVED.












Total number and amount 27,296









Total in force December 31, 1891 23,303 $51,369,348.00
Number. Amount.
Whole life policies in force 14,016 $37,642,013.00
Endowment policies in force '. . 0,278 13,646.895.00
All other policies in force 9 15,000.00
Reversionary additions in force 65,440.00






change and decrease 43
Not taken 1,000
Total 3,993
BUSINESS IN NEW HAMPSHIRE
Policies in force December 31, 1890








Deduct policies ceased to be in force
.
In force in New Hampshire Dec. 31, 1891 . . .
Losses incurred and paid during 1891
Premiums collected or secured without deductions
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NEW ENGLAND MUTUAL LIFE INSURANCE
COMPANY.
Boston, Mass.
Incorporated April 1, 1835. Commenced business December 1, 1843.
Benjamin F. Stevens, President. S. F. Trull, Secretary.
INCOME.
New premiums withoiit deductions $365,893.81
Renewal premiums 2,560,351.30
Total premium income 12,926,245.11
Cash received for interest on :
Mortgage loans 163,289.02
Bonds owned and dividends on stock 621,985.50
Premium notes, loans or liens 64,499.17
Other debts due the company 110,959.74
Rents for use of company's property 84,465.83
Profit and loss account 54,482.12
Total income $4,02.5,926.49
Net or ledger assets December 31, 1890 19,837,178.25
Total 5^23,863,104.74
DISBURSEMENTS.
Cash paid for losses and additions $1,365,235.96
Premium notes, loans or liens used in payment of same 38,565.04
Cash paid for matured endowments and additions 232,576.51
Premium notes, loans or liens used in payment of same 4,600.40
Gross amount paid for losses and endowments $1,640,978.00
Cash paid for surrendered policies 407,218.31
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 47,622.07
Cash distributions paid policy-holders 463,925.68
1891.] OP OTHER States. 249
Premium notes, loans or liens used in payment of distribu-
tions $14,109.30
(Total paid policy-holders f2,573,8o3.36.)
Commissions to agents 232,863.71
Medical examiners' fees 16,423.50
Salaries of officers and office employees 10.5,451.97
Taxes and fees 51,217.91
Advertising 19,205.96
Accrued interest on investments purchased 5,014.12
All other items 156,729.34
Total disbursements during the year $3,160,7.59.87
Balance December 31, 1891 120,702,344.87
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,783,943.04
Loans on mortgages of real estate (first liens) 2,607,954.55
Loans on collateral securities 2,205,573.45
Loans on company's policies as collateral 900.00
Premium notes, loans or liens on policies in force 571,857.83
Cost value of stocks and bonds 12,790,633.61
Cash deposited in banks 430,800.97
Quarterly and semi-annual premium notes 360,681.42
Total net or ledger assets, as per balance $20,702,344.87
OTHEl? ASSETS.
Interest due and accrued on
:
Mortgages 40,062.84
Stocks and bonds 130,998.95
Collateral loans 26,390.33
Premium notes, loans or liens 23,550.00
Rents due and accrued 12,849.16
^larket value of stocks and bonds over cost 896,329.01
Premiums due and vmreported on policies in force $232,877.24
Deduct average loading (20 per cent) 46,575.44
Net amount of uncollected and deferred premiums. . . . 186,.301.80
Total assets, as per books of the company $22,018,826.96
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LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4 per
cent interest $19,529,984.00
Death losses due and unpaid $126,052.00
Matured endowments due and unpaid 35,911.00
Total policy claims 161,963.00
Unpaid dividends of surplus due policy-holders 88,465.84
Liabilities as to policy-holders $19,780,412.84
Surplus as regards policy-holders 2,238,414.12
Gross liabilities $22,018,826.96
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $938,258.63
Premivnn notes, loans or liens received during the year 698,006.88
Total $1,636,265.51
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $43,165.53
Purchase of surrendered policies and voided by lapse .
.
47,622.07
Payment of dividends to policy-holders 14,109.30
Redeemed by maker in cash 598,829.36
Total reduction 703,726.26
Balance of note assets December 31, 1891 $932,539.25
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 9,960 $29,632,099.00
Endowment policies 17,906 52,258,263.00
All other policies 753 2,134,447.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 9,455.00
Endowment policies 3,537 10,594,310.00
All other policies 14.00
OLD POLICIES REVIVED.
Whole life policies 19 .53,818.00
Endowment policies 25 58,000.00
All other policies 1 1(»,0()0.00
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OLD POLICIES INCREASED.
Number. Amount.
Whole life policies .'817,170.00
Eiidowiiient policies 132,214.00
Total number and amount 32,201 $94,899,780.00
Deduct policies ceased to be in force 2,372 7,543,483.00
Total in force December 31, 1891 29,829 $87,356,297.00
Number. Amount.
Whole life iwlicies in force 9,592 $28,342,740.00
Endowment policies in force 19,623 .57,264,403.00
All other policies in force 614 1,749,154.00








By change and decrease
Not taken
Total 2,372
BUSINESS IN NEW HAMPSHIRE
432
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NEW YORK LIFE INSURANCE COMPANY.
New York City.
Incorporated, 1841. Commenced business, l&i5.
John A. McCall, President. Henry Tuck, Vice-President.
INCOME.




Deduct amount paid for re-insurance 33,449.38
Total premium income $26,256,275.40
Cash received for interest on :
Mortgage loans 1,093, .574.04-
Bonds owned and dividends on stock 3,557,179.47
Premium notes, loans or liens 29,951.40
Other debts due the company 305,463.25
Discount on claims paid in advance 2,636.63
Rents for use of company's property 5.59,922.29
Trust deposit held for beneficiaries 49,192..50
Total income .* ^31,854,194.98
Net or ledger assets December 31, 1890 106,453,884.70
Total $138,308,079.68
DISBURSEMENTS.
Cash paid for losses and additions $6,152,132.39
Premium notes, loans or liens iised in payment of same 64,511.69
Cash paid for matured endowments and additions 6,087,620.70
Premiiim notes, loans or liens used in payment of same 1,066,795.11
Gross amount paid for losses and endowments $7,154,415.81
Cash paid to annuitants 1,371,634.26
Cash paid for surrendered policies 1,710,208.36
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Surrender values, including reconverted additions applied
in payment of premiums $1,171,891.71
Cash dividends paid policy-holders S535,S15.-41
applied in payment of premiums 724,.525.8;}
1,200,340.74
Installment paid on trust deposit 3,000.00
{Total paid policy-holders §12,671,490.88.)
Commissions to agents 3,783,142.69
Salaries and traveling expenses of agents 13.5,000.00
Medical examiners' fees 291,680.11
Salaries of officers and office employees 500,.578.18
Taxes and fees 284,1.50.60
Rent 106,435.00
Advertising 222,013.02
All other items 1,463,599.42
Total disbursements during the year .'$19,458,()89.90
Balance December 31, 1891 ,1118,849,989.78
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $12,428,247.15
Loans on mortgages of real estate (first liens) 21,406,233.56
Loans on collateral securities 4,551,000.00
Premium notes, loans or liens on policies in force .521,700.28
Cost value of stocks and bonds 73,578,274.02
Cash in company's office 5,486.24
Cash deposited in banks 6,065,456.03
Agents' ledger balances 293,.592.50
Total net or ledger assets, as per balance $118,849,989.78
OTHKK ASSETS.
Interest due and accrued on :
Mortgages 100,502.92
Stocks and bonds 441,921.37
Rents due and accrued 22,613.52
Market value of stocks and bonds over cost 4,069,389.38
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Premmms due and unreported on policies in force $1,935,620.00
Deferred premiums on policies in force 1,509,962.93
Total $3,'W5,582.93
Deduct average loading (20 per cent) 689,116.59
Net amount of uncollected and deferred premiums .... $2,756,466.34
Total assets, a.s per books of the company $126,240,888.31
ITEMS NOT ADMITTED.
Agents' balances 293,.592..50
Total admitted assets $125,947,290.81
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $108,775,584.00
Deduct net value of re-insured risks 336,349.00
Net re-insurance reserve $108,439,235.00
Matured endowments due and unpaid $47,993.71
Death los.ses and matured endowments not due 1,194,167.67
Death lo.sses and other policy claims resisted 9,000.00
Due and unpaid on annuity claims 28,060.68
Total policy claims 1,279,222.06
Premiums paid in advance 52,696.94
Special reserve on annuity 988,921.00
Trust deposit held for beneficiaries 46,192.50
Liabilities as to policy-holders $110,806,267.50
Surplus as regards policy-holders 15,141,023.31
Gross liabilities .1125,947,290.81
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $431,108.71
Premium notes, loans or liens received during tlie year 316,147.57
Total $747,256.28
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $18,865.92
Purchase of surrendered policies and voided by lapse.. 8,064.57
Payment of dividends to policy-holders 769.24
Redeemed by maker in cash 164,247.32
Voided by lapse of policies 33,608.95
Total reduction 225,556.00
Balance of note assets December 31, 1891 $521,700.28
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 117,2.5i $406,767,200.00
Endowment policies 45,485 153,146,742.00
All other policies (term) 3,454 .5,203,300.00
Annuities 7,276
Reversionary additions 4,221,484.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 36,667 113,024,100.00
Endowment policies 10,439 31,676,300.00
All other policies (term) 4,518 5,750,900.00
Annuities 887
OLD POLICIES REVIVED.
Whole life policies 168 650,616.00
Endowment policies 59 316,702.00
All other policies (term) 2 2,000.00
Annuities 6
OLD POLICIES INCREASED.
Whole life policies 16,849.00
All other policies (term) 109,300.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 1,118,215.00
Total number and amount 226,215 $722,003,708.00
Deduct policies ceased to be in force 32,763 107,178,995.00
Total in force December 31, 1891 193,452 $614,824,713.00
Number. Amount.
Whole life policies in force 132,989 $445,161,400.00
Endowment policies in force 47,863 157,904,086.00
All other policies in force 4,854 7,453,800.00
Annuities 7,746
Reversionary additions in force 4,305,427.00
Total number and amount 193,452 $614,824,713.00
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TERMINATED AS FOLLOWS.
Number. Amount.





change and decrease 1,382,482.00
Not taken 10,649 39,135,064.00
Total 32,763 $107,178,995.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890 613 $1,112,245.00
Policies issued during the year 545 586,800.00
Total 1,158 $1,699,045.00
Deduct policies ceased to be in force 407 464,270.00
In force in New Hampshire Dec. 31, 1891 . . . 751 $1,234,775.00
Losses and claims unpaid December 31, 1890 .... 2 $6,035.00
Losses incurred during 1891 19 44,988.10
Total 21 S51,023.10
Losses and claims paid during 1891 20 $49,023.10
Premiums collected or secured without deductions $36,060.72
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NORTHWESTERN MUTUAL LIFE INSURANCE
COMPANY.
Milwaukee, Wis.
Incorporated Marcli, 1857. Commenced business November 25, 1858.
H. L. Palmer, President. J. W. Skinner, Secretary.
INCOME.
New premiums witliout deductions $2,273,201.89
Renewal premiums 7,838,405.83
Annuities 6,336.48
Total premium income $10,117,944.20
Cash received for interest on :
Mortgage loans 2,088,886.19
Bonds owned and dividend.s on stock 114,296.88
Premium notes, loans or liens 46,719.64
Other debts due the company 117,184.06
Discount on claims paid in advance 2,.5.31.84
Rents for use of company's property 57,134.90
Total income -f12,544,697.71
Net or ledger assets December 31, 1890 40,780,211.89
Total $53,324,909.60
DISBURSEMENTS.
Cash paid for losses and additions $2,271,510.50
Premium notes, loans or liens used in payment of same 18,175.68
Casli paid for matured endowments and additions 490,698.20
Premium notes, loans or liens used in payment of same 6,351.91
Gross amount paid for losses and endowments $2,786,736.29
Cash paid to annuitants 66.40
Cash paid for surrendered policies 160,057.62
17
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Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse $6,975.74
Surrender values applied in payment of premiums 178,817.01
Cash dividends paid policy-holders 951,244.01
Premium notes, loans or liens used in payment of dividends 77,146.33
{Total paid policy-holders §4,161,043.40.)
Commissions to agents 1,496,265.66
Salaries and traveling expenses of agents 33,497.37
Medical examiners' fees 116,786.30
Salaries of officers and office employees 169,898.60
Taxes and fees 133,0-54.67
Rent 4,343.50
Commuting commissions 5,250.01
Furniture and fixtures for offices 1,8.54.29
Advertising 5,852.90
Premium on bonds purchased in 1891 .... 14,041.17
AU other items 267,479.69
Total disbursements during the year •$6,409,367.56
Balance December 31, 1891 $46,915,542.04
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,026,880.04
Loans on mortgages of real estate (first liens) 40,718,057.41
Premium notes, loans or liens on policies in force 546,319.88
Par value of stocks and bonds 2,823,100.00
Cash in company's office 333,736.42
Cash deposited in banks 1,449,572.54
Bills receivable 250.00
Agents' ledger balances 17,475.75
Suspense account 150.00
Total net or ledger assets, as per balance $46,915,542.04
OTHER ASSETS.
Interest due and accrued on :
Mortgages 648,737.94
Premium notes, loans or liens 22,256.80
Rents diie and accrued 8,058.76
Market value of stocks and bonds over par 145,527.11
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Premiums due and unreported on policies in force $465,813.00
Deferred premiums on policies in force 892,478.00
Total $1,358,291.00
Deduct average loading (20 per cent) 271,658.20
Net amount of uncollected and deferred premiums. . . . $1,086,632.80





Total items not admitted 17,875.75
Total admitted assets $48,808,879.70
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest ^40,488,381.00
Deatb losses and matured endowments not due $173,861.90
Death losses and other policy claims resisted 20,175.00
Total policy claims 194,036.90
Unpaid dividends of sui-plus due policy-holders 79,135.00
Premiums paid in advance 11,000.00
Accrued commissions 10,000.00
Reserve for claimable paid-up insurance 152,412.00
Liabilities as to policy-holders $40,934,964.90
Surplus as regards policy-holders 7,891,790.55
Gross liabilities $48,826,755.45
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $602,741.62
Premiimi notes, loans or liens received during the year 66,328.13
Total 1669,069.75
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $24,527.59
Purcliase of surrendered policies and voided by lapse .
.
6,975.74
Payment of dividends to policy-holders 77,146.33
Redeemed by maker in cash 14,100.21
Total reduction 122,749.87
Balance of note assets December 31, 1891 $546,319.88
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 79,389 $193,889,007.00
Endowment policies 18,597 40,855,741 .(;0
All other policies 539 4,164,059.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 20,879 52,226,406.00
Endowment policies 4,579 10,.591,726.00
All other policies 477 1,787,2.50.00
OLD POLICIES REVIVED.
Whole life policies 374 1,062,949.00
Endowment policies 87 180,746.00
All other policies 1 12,700.00
OLD POLICIES INCREASED.
Whole life policies 12
Endowment policies 18
All other policies 9 166.161.00
ADDITIONS BY DIVIDENDS.
Whole life policies 98,391.00
Endowment policies 68,277.00
All other policies 2,361,991.00
Total number and amount 124,961 $307,465,404.00
Deduct policies ceased to be in force 11,433 31,790,651.00
Total in force December 31, 1891 113,528 $275,674,753.00
Number. Amount.
"Whole life policies in force OL.57.3 »223,6l6.06n.00
Endowment policies in force 2L357 47.457.n02. 00
All other policies in force -WS 4 5fio SS2 00
Total number and amount 113,528 $275,674,753.00
TERMINATED AS FOLLOWS.
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Number. Amount.
By lapse 6,097 $14,082,224.00
change and decrease 584,126.00
Not taken 2,961 8,77.5,422.00
Total 11,433 $31,790,651.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1800 420 $797,339.00
Policies issued during the year 113 177,848.00
Total 533 $975,187.00
Deduct policies ceased to be in force " 27 44,291.00
In force in New Hampshire Dec. 31, 1891.. . . 506 $930,896.00
Losses incurred and paid during 1891 4 $4,193.00
Premiums collected or secured without deductions
:
Cash, $36,843.82 ; notes or credits, $153.44 $36,997.26
PENN MUTUAL LIFE INSURANCE COMPANY
Philadelphia, Pa.
ncorporated February 24, 1847. Commenced business May 25, 1847.
Edwakd M. Needle.s, President. Henry C. Bkown, Secretary.
INCOME.
New premiums without deductions $1,021,491.15
Renewal premiums . 3,044,164.23
Annuities 11,819.50
Total $4,077,474.88
Deduct amoimt paid for re-insurance 2,881.69
Total premium income $4,074,593.19
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Cash received for interest on :
Mortgage loans $345,312,91
Bonds owned and dividends on stock 330,409.16
Premium notes, loans or liens 39,.572.26
General account 4,899.07
Collateral loans 175,590.74
Rents for use of company's property 31,131.01
Total income $5,001,508.34
Net or ledger assets December 31, 1890 15,932,328.72
Total $20,933,837.06
DISBURSEMENTS.
Cash paid for losses and additions $1,112,358.72
Premium notes, loans or liens used in payment of same 23,840.59
Cash paid for matured endowments and additions 195,873.13
Premium notes, loans or liens used in payment of same 3,844.87
Gross amount paid for losses and endowments $1,335,917.31
Received for losses or claims on policies re-insured 3,(Xi0.00
Net amount paid for losses and endowments $1,332,917.31
Cash paid to annuitants 1,460.52
Cash paid for surrendered policies 286,.520.57
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 29,369.00
Cash dividends paid policy-holders $8,189.61
applied in payment of premiums 586,405.51
,594,595.12
Premium notes, loans or liens used in payment of dividends 67,180.45
( Total paid policy-holders f2,312, 042. 97.)
Commissions to agents 451,473.33
Salaries and traveling expenses of agents 144,644.18
Medical examiners' fees 50,534.38
Salaries of officers and office employees 90,878.30
Taxes and fees 120,546.03
Rent 25,378.05
Furniture and fixtures for offices 3,725.41
Advertising and printing 36,209.11
All other items 51,527.49
Total disbursements during the year $3,286,959.25
Balance December 31, 1891 $17,646,877.81
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Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $954,040.95
Loans on mortgages of real estate (first liens) 6,964,889.14
Loans on collateral securities 2,014,100.00
Loans on company's policies as collateral 694,312.00
Premium notes, loans or liens on policies in force 577,893.24
Cost value of stocks and bonds 5,928,830.78
Cash in company's office 6,207.27
Cash deposited in banks 387,200.00
Bills receivable 100,044.89
Agents' ledger balances 9,359.54
Sundry accounts 10,000.00
Total net or ledger assets, as per balance $17,646,877.81
OTHER ASSETS.
Interest due and accrued on :
Mortgages 128,365.42
Stocks and bonds 1,404.50
Collateral loans 21,436.39
Bank deposits 1,095.50
Rents due and accrued 1,766.49
Market value of stocks and bonds over cost 175,257.22
Premimns due and imreported on policies in force $362,49-4.59
Deferred premiums on policies in force 356,486.62
Total $718,981.21
Deduct average loading (20 per cent) 143,796.24
Net amount of uncollected and deferred premiums. . .
.
575,184.97





Total items not admitted 119,404.43
Total admitted assets -1^18,431,983.87
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LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuai-ies' Table of Mortality, with 4
per cent interest $15,871,969.00
Death losses and matured endowments not due 95,292.00
Unpaid dividends of surplus due policy-holders 53,184.25
Premiums paid in advance 6,872.92
Scrip outstanding 8,630.00
Depreciation in collateral loans 12,400.00
Liabilities as to policy-holders $16,048,348.17
Surplus as regards policy-holders 2,383,635.70
Gross liabilities $18,431,983.87
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $557,618.62
Premium notes, loans or liens received diaring the year 153,249.85
Total $710,868.47
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $27,685.46
Purchase of surrendered policies and voided by lapse.
.
29,369.00
Payment of dividends to policy-holders 67,180.45
Redeemed by maker in cash 8,740.32
Total reduction 132,975.23
Balance of note assets December 31, 1891 1577,893.24
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 23,135 $62,.526,561.00
Endowment policies 11,207 24,896,729.00
All other policies 1,003 2,504,939.00
Reversionary additions 350,472.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 5,806 16,280,863.00
Endowment policies 2,431 6,483,279.00
All other policies 431 1,262,400.00
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OLD POLICIES REVIVED.
Whole life policies




266 Life Insurance Companies [Dec. 31,
BUSINESS IN NEW HAMPSHIRE, 1891.
Number. Amount.
Policies in force December 31, 1890 176 .|486,0()0.00
Policies issued during the year 49 79,750.00
Total 225 $.565,750.00
Deduct policies ceased to be in force 10 16,500.00
In force in New Hampshire Dec. 31, 1891 ... 215 $.549,250.00
Losses incurred and paid during 1891 1 $1,000.00
Premiums collected or secured without deductions
:
Cash, $2.5,190.77 ; notes or credits, $1,224.00 $26,420.77
PHCENIX MUTUAL LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1851. Commenced business May, 1851.
Jonathan B. Bunoe, President. Charles H. Lawrence, Secretary.
Cash Capital, $1,050.00.
Unpurchased by policy-holders under act of the Legislature.
INCOME.
New premiums without deductions .?i267,830.14
Renewal premiums 495.250.33
Total $763,080.47
Dedvict amount paid for re-insurance 4,489.16
Total premium income $758,591.31
Cash received for interest on :
Mortgage loans 401,020.95
Bonds owned and dividends on stock 74,288.46
Premium notes, loans or liens 45,119.34
Other debts due the company 11,229.53
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Discount on claims paid in advance $181.78
Rents for use of company's property 48,83.3.12
Total income $1,339,264.49
Net or ledger assets December 31, 1890 9,695,334.77
Total $11,034,599.26
DISBURSEMENTS.
Cash paid for losses and additions $554,885.64
Premium notes, loans or liens used in payment of same 39,395.43
Cash paiil for matured endowments and additions 194,245.99
Premium notes, loans or liens used in payment of same 8,845.01
Gross amount paid for losses and endowments $797,372.07
Received for losses or claims on policies re-insvired... . 5,000.00
Net amount paid for losses and endowments f792,372.07
Cash paid to annuitants 150.00
Cash paid for surrendered policies 27,194.00
Premium notes, loans or liens used in purchase of sm-ren-
dered policies and voided by lapse 8,601.07
Surrender values, including reconverted additions applied in
payment of premiums 15,893.15
Cash dividends paid policy-holders $1,060.04
applied in payment of premiums 120,247.10
121,307.14
Premium notes, loans or liens used in payment of dividends 696.41
{Total paid policy-holders $966,213.84.)
Commissions to agents 105,051.37
Salaries and traveling expenses of agents 61,223.13
Medical examiners' fees 10,966.79
Salaries of officers and office employees ... 52,324.91
Taxes and fees 46,290.77
Rent 13,046.84
Furniture and fixtures for offices 3,010.22
Advertising 10,211.35
Profit and loss account 15,308.01
Care and repair of real estate 16,825.38
All other items 29,217.49
Total disbursements during the year $1,329,690.10
Balance December 31, 1891 $9,704,909.16
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Invested ixi the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,087,456.50
Loans on mortgages of real estate (first liens) 5,514,45L73
Loans on collateral securities 14,600.00
Loans on company's policies as collateral 44,193.60
Premium notes, loans or liens on policies in force 755,284.32
Cost value of stocks and bonds 1,910,249.49
Cash in company's office 374.83
Cash deposited in banks 378,298.69
Total net or ledger assets, as per balance $9,704,909.16
OTHER ASSETS.
Interest due and accrued on :
Mortgages 149,774.43
Premium notes, loans or liens 12,145.94
Market value of stocks and bonds over cost 59.467.00
Premiums due and unreported on policies in force $78,362.13
Deferred premiums on policies in force 55,736.75
Total $134,008.88
Deduct average loading (20 per cent) 26,819.77
Xet amount of uncollected and deferred premiums. . . . 107,279.11
Total assets, as per books of the company $10,033,575.64
LIABILITIES.
Net present value of all oiitstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $9,247,253.00
Deduct net value of re-insured ri-sks 11,735.00
Net re-insurance reserve $9,235,518.00
Death losses and matured endowments not due 98,398.00
Premiums paid in advance 12,518.00
Reserve on real estate account 67,627.42
Reserve for balance of capital stock 5,385.66
Special policy reserve 473,923.00
Liabilities as to policy-holders $9,893,370.08
Surplus as regards policy-holders 140,205.56
Gross liabilities $10,033,575.64
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand December 31, 1890. . $819,461.78
Deductions during the year, as follows : Notes, loans or
liens used in
:
Payment of losses and claims $48,240.44
Purchase of .surrendered policies and voided by lapse... s.601.07
Payment of dividends to policy-holders 696.41
Redeemed by maker in cash 6,639.54
Total reduction 64,177.46
Balance of note assets December 31, 1891 $755,284.32
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 11,248 if16,622,255.00
Endowment policies 0,151 8,2.50,789.00
All other policies 15 24,000.00
Reversionary additions 167,892.00
NEW POLICIES ISSUED DURING THE YEAR.
AVhole life policies 1,192 2,778,956.00
Endowment policies 1,687 2,446,304.00
All other policies 5 13,000.00
OLD POLICIES REVIVED.
Whole life policies 1 1,000.00




Whole life policies 9
Endowment policies 2 3,.500.00
All other policies 9,150.00
Reversionary additions 22,083.00
Total number and amount 20,311 S30,343,929.00
Deduct policies ceased to be in force 1,942 3,241,504.00
Total in force December 31, 1891 18,369 $27,102,425.00
270 Life Insurance Companies
Number. Amount.
Wliole life policies in force 11,753 $17,947,542.00
Endowment policies in force 6,605 8,931,934.00
All other policies in force 11 42,150.00
Eeversionary additions 180,799.00













BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890 748
Policies issued during the year 130
Total 878
Deduct policies ceased to be in force 152
In force in New Hampshire Dec. 31, 1891 . . . 726
Losses incurred during 1891 20
Losses and claims paid during 1891 19
Premiums collected or secured without deductions :
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PROVIDENT SAVINGS LIFE ASSURANCE
SOCIETY.
New York City.
Incorporated February 25, 1875. Commenced business August 10, 1875.
Sheppard Homans, President. William E. Stevens, Secretary.
Cash Capital, $100,000.00.
INCOME.
New premiums without deductions $582,084.19
Renewal premiums 1,040,577.68
Total $1,622,661.87
Deduct amount paid for re-in.surance 10,068.54
Total premium income $1,612,593.33
Cash received for interest on :
Mortgage loans 5,644.56
Bonds owned and dividends on stock 17,465.00
Collateral loans 513.15
Deposits in trust companies 3,760.19
Rents for use of company's property 492.11
Total income $1,640,468.34
Net or ledger assets December 31, 1890 749,601.69
Total $2,390,070.03
DISBURSEMENTS.
Cash paid for losses and additions $768,191.86
Cash paid for matured endowments and additions 5,267.54
Gross amount paid for losses and endowments $773,459.40
Received for lo.sses or claims on policies re-insured 4,000.00
Net amount paid for losses and endowments $769,459.40
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Cash paid to annuitants SIOO.OO
Cash paid for surrendered policies 3,134.49
Cash dividends paid policy-holders 832,716.23
{Total paid policy-holders ^1,106,410. 12.)
Cash paid stockholders for interest or dividends 6,977.60
Commissions to agents 188,383.88
Salaries and traveling expenses of agents 24,054.08
Medical examiners' fees 21,264.50
Salaries of officers and office employees 60,147.94
Taxes and fees 19,087.27
Rent 20,263.30
Furniture and fixtures for offices 4,996.12
Advertising 15,064.25
All other items 27,077.97
Total disbursements during the year $1,493,327.03
Balance December 31, 1891 $896,743.00
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $152,487.61
Loans on mortgages of real estate (first liens) 76,650.00
Loans on collateral securities 7,500.00
Loans on company's policies as collateral 490.00
Cost value of stocks and bonds .502,833.26
Cash in company's office 1,860.77
Cash deposited in banks 103,792.17
Agents' ledger balances 51,129.19
Total net or ledger assets, as per balance $896,743.00
Deduct depreciation from cost of assets 14,105.00
Total net or ledger assets, less depreciation $882,638.00
OTHER ASSETS.
Interest due and accrued on :
Mortgages 553.86
Stocks and bonds 5,916.64
Collateral loans 115.59
Due for re-insurance and since paid 4,000.00
Rents due and accrued 459.96
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Market value of real estate over cost $14,000.00
Market value of stocks and bonds over cost 7,221.2.5
Premiums due and unreported on policies in force $83,461.83
Deferred premiums on policies in force 128,895.63
Total $212,357.46
Deduct average loading (20 per cent) 42,471.49
Xet amount of uncollected and deferred premiums. . . . 169,885.97
Total assets, as per books of the company $1,084,791.27
ITEMS NOT ADMITTf:D.
Agents' balances 51,129.19
Total admitted assets $1,0:33,662.08
LIABILITIES.
Xet present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4 per
cent interest $384,019.00
Death losses not due $51,000.00
Death losses and other policy claims resisted 28,519.67
Total policy claims 79,519.67
Liabilities as to policy-holders $463,538.67
Paid-up capital $100,000.00
Surplus over capital 470,123.41
Surplus as regards policy-holders 570,123.41
Gross liabilities 11,033,662.08
EXHIBIT OF POLICIES.
rOLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amov7it.
Whole life policies 125 -1100,386.00
Endowment policies 266 330,050.00
All other policies 16,826 64,701,073.00
NEW rOLICIES ISSUED DURING THE YEAR.
Whole life policies 196 448,500.00
Endowment policies 170 246,000.00
All other policies 4,733 15,438,105.00
18
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Total number and amount 22,355
Dedvict policies ceased to be in force 3,363
^81,332,114.00
11,655,668.00
Total in force December 31, 1891 18,992 $69,676,446.00
Number. Amount.
"Whole life policies in force 280 $479,486.00
Endowment policies in force 320 433,950.00
All other policies in force 18,392 68,763,010.00

















BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890.
Policies issued during the year
Total
Deduct policies ceased to be in force
.
In force in New Hampshire Dec. 31, 1891 . . .
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STATE MUTUAL LIFE INSURANCE COMPANY
Worcester, Mass.
Incorporated Marcli, 1844. Conimenced business June, 1845.
A. G. Bullock, President. Henry M. Witter, Secretary,
INCOME.
New premiums without deductions $541,218.58
Renewal premiums 1.057,876.67
Total. . . $1,599,095.25
Deduct amount paid for re-insurance 7.852.65
Total premium income 11,591,242.60
Cash received for interest on :
Mortgage loans 61,237.60
Bonds owned and dividends on stock 186,188.10
Premium notes, loans or liens 8,224.60
Other debts due the company 4o,321.01
Rents for use of company's property. 21,317.00
Total income Sl,911,530.91
Net or ledger assets December 31, 1890 6,138,933.68
Total $8,050,454.-59
DISBURSEMENTS.
Cash paid for losses and additions $367,530.54
Cash paid for matured endowments and additions 76,209.00
Gross amount paid for losses and endowments $443,748.54
Cash paid for surrendered policies 160,626.35
Casli dividends paid policy-holders 208,978.66
( Total paid policy-holders 9813,333.60.)
Commissions to agents 208,616.64
Salaries and traveling expenses of agents .54,568.72
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Medical examiners' fees S15,921.50
Salaries of officers and office employees 31,854.00
Taxes and fees 21,073.16
Rent 3,000.00
Profit and loss account 1,423.75
All other items 19,184.88
Total disbursements during the year -$1,168,996.20
Balance December 31, 1891 $6,881,468.39
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered . . ; $390,000.00
Loans on mortgages of real estate (first liens) 1,298,135.00
Loans on collateral securities 626,200.00
Loans on company's policies as collateral 347,111.00
Premium notes, loans or liens on policies in force 181,426.10
Cost value of stocks and bonds 3,724,766.77
Cash in company's office 1,267.38
Cash deposited in banks 80,587.14
Loans to cities, towns, and corporations 191,975.00
Loans on personal security 40,000.00
Total net or ledger assets, as per balance $6,881,468.39
OTHER ASSETS.
Interest due and accriied on :
Mortgages 12,570.00
Stocks and bonds 42,320.00
Collateral loans 4,735.00
Premium notes, loans or liens 8,075.00.
Rents due and accrued 2,500.00
Market value of stocks and bonds over cost 241,669.23
Total assets, as per books of the company $7,193,637.62
ITEMS NOT ADMITTED.
Loans on personal security, endorsed or not 40,000.00
Total admitted assets $7,153,637.62
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LIABILITIES.
Net in-esent value of all ovitstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $6,236,436.00
Deduct net value of re-insured risks 10,745.96
Net re-insurance reserve $6,225,690.04
Matured endowments due and unpaid 27,50.5.00
Liabilities as to policy-holders $6,253,195.04
Surplus as regards policy-holders 900,442.58
Gross liabilities ^7,153,637.62
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $146,381.14
Premium notes, loans or liens received during the year 330,839.38
Total $477,220.52
Total reduction of premium note account 295,794.42
Balance of note assets December 31, 1891 $181,426.10
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECKMBER 31, 1890.
Number. Amount.
Whole life policies 3,516 $9,116,680.00
Endowment policies 8,864 25,621,209.00
Reversionary additions 280,062.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 82 346,770.00
Endowment policies 2,490 7,195,800.00
OLD POLICIES REVIVED.
Whole life policies 3 2,500.00
Endowment policies 2 6,000.00
OLD POLICIES INCREASED.




Total number and amount 14,957 $42,657,817.00
Deduct policies ceased to be in force 1,266 3,481,892.00
Total in force December 31, 1891 13,691 $39,175,925.00
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Number. Amount.
Whole life policies in force .3,422 §8,902,748.00
Endowment policies in force 10,269 29.939,021.00
Reversionary additions in force 334,156.00
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TRAVELERS' LIFE INSURANCE COMPANY.
[LIFE DEPARTMENT.]
Hartford, Conn.
Incorporated June 17, 1863. Commenced business July, 1866.
James G. Batterson, President. Rodney Dennis, Secretary.
INCOME.




Deduct amount paid for re-insurance 46.000.63
Total premium income .^1,666,925.13
Cash received for interest on :
Mortgage loans 226,172.56
Bonds owned and dividends on stock 226,615.43
Other debts due the company 80,495.76
Rents for use of company's property 56,963.09
Profit on bonds or stocks, actually sold 4,822.35
Total income 12,261,994.32
Xet or ledger assets December 31, 1890 10,757,353.74
Total $13,019,348.06
DISBURSEMENTS.
Cash paid for losses and additions S486.912.94
Casli paid for matured endowments and additions 123.026.00
Gross amount paid for losses and endowments §609,938.94
Cash paid to annuitants 2,252.15
Cash paid for surrendered policies 122,349.96
(Total paid policy-holders $734,641.05.)
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Cash paid stockholders for interest or dividends $96,000.00
Commissions to agents 207,873.17
Salaries and traveling expenses of agents 60,006.92
Medical examiners' fees 17,159.98
Salaries of officers and office employees 73,352.00
Taxes and fees 17,8.52.11
Rent 1,278.19
Advertising 19,8.53.97
All other items 34,170.16
Total disbursements during the year $1,262,087.55
Balance December 31, 1891 iiJll,7.57,260.51
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,782,190.82
Loans on mortgages of real estate (first liens) 3,100,933.80
Loans on collateral securities 698,4.54.56
Loans on company's policies as collateral 380,932.48
Cost value of stocks and bonds 5,128,104.00
Cash in company's office 1,569.36
Cash deposited in banks 596,248.65
Suspense account 68,826.84
Total net or ledger assets, as per balance f11,757,260.51
Deduct depreciation from cost of assets 581,232.10
Total net or ledger assets, less depreciation $11,176,028.41
OTHER ASSETS.
Interest on mortgages 53,789.61
Premiums due and unreported on policies in force $191,518.29
Deferred premiums on policies in force 240,371.88
Total $431,890.17
Deduct average loading (20 per cent) 86,378.03
Net amount of uncollected and deferred premiums. . . . 345,512.14
Total assets, as per books of the company $11,575,330.16
ITEMS NOT ADMITTED.
Suspense account 68,826.84
Total admitted assets $11,-506,503.32
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LIABILITIES.
Net present vahie of all outstandingr policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $10,167,211.00
Deduct net value of re-insured risks 76,471.00
Xet re-insurance reserve $10,090,740.00
Death losses and matured endowments not due $25,242.10
Death losses and other policy claims resisted 10,000.00
Total policy claims 35,242.10
Liabilities as to policy-holders $10,125,982.10
Surplus as regards policy-holders 1,380,521.22
Gross liabilities |11,506,.503.32
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Ainount.
Whole life policies 15,834 $30,301,644.00
Endowment policies 6,446 12,312,291.00
All other policies 2,264 10,944,285.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,725 4,120,614.00
Endowment policies 1,025 2,241,665.00
All other policies 1,.584 9,686,229.00
OLD POLICIES REVIVED.
Whole life policies 31 74,659.00
Endowment policies 15 20,950.00
All other policies 5 9,500.00
OLD POLICIES INCREASED.
Whole life policies 2,000.00
All other policies 19,000.00
OLD POLICIES TRANSFERRED.
Whole life policies 62 320,230.00
Endowment policies 51 84,124.00
All other poUcies 234 552,700.00
Total number and amount 29,276 $70,689,891.00
Deduct policies ceased to be in force 2,884 8,880,827.00
Total in force December 31, 1891 26,392 $61,809,064.00
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Number. AmouTit.
Whole life policies in force 16,255 $31,257,961.00
Endowment policies in force 6,729 12,994,548.00
All other policies in force 3,408 17,556,555.00
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UNION MUTUAL LIFE INSURANCE COMPANY.
Portland, Me.
Incorporated July 17, 1848. Commenced biisiness October 1. 1849.
John E. DeWitt, President. Arthur L. Bates, Secretanj.
INCOME.
New premium.s without deductions •'5180,893.48
Renewal premiums 6.32,439.38
Total f813,332.86
Dediict amount paid for re-insurance 3,957.48
Total premium income $809,375.38
Cash received for interest on :
Mortgage loans 71,190.69
Bonds owned and dividends on stock 141,-il5.94
Premium notes, loans or liens 22,015.06
Other debts due the company 23,522.35
Discount on endowments paid in advance 399.87
Rents for use of company's property 18,585.06
Profit and loss 32,217.79
Total income $1,118,722.14
Net or ledger assets December 31, 1890 5,999,751.36
Total $7,118,473.50
DISBURSEMENTS.
Cash paid for losses and additions $436,978.35
Premium notes, loans or liens used in payment of same 27,926.00
Cash paid for matured endowments and additions 134,093.55
Premiimi notes, loans or liens iised in payment of same 13,180.00
Gross amount paid for losses and endowments $612,177.90
Cash paid to annuitants 392.15
Cash paid for surrendered policies 17,062.26
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Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse $30,079.19
Surrender values, including reconverted additions applied
in payment of premiums 10,628.84
Cash dividends paid policy-holders $2,296.64
applied in pavment of premiums 16,000.66— 18,297.30
Premium notes, loans or liens used inpayment of dividends 4,262.00
{Total paid policy-holders §692,899.64.)
Commissions to agents 126,.507.07
Salaries and traveling expenses of agents 68,283.14
Medical examiners' fees 18,056.61
Salaries of officers and office employees 50,013.22
Taxes and fees 15,911.50
Rent 10,31,5.71
Commuting commissions 8,781.90
Furniture and fixtures for offices 1,189.31
Advertising 13,310.80
All other items 33,806.43
Total disbursements during the year $1,039,075.33
Balance December 31, 1891 $6,079,398.17
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $877,550.33
Loans on mortgages of real estate (first liens) 1,368,266.29
Loans on collateral securities 415,192.84
Premium notes, loans or liens on policies in force 360,898.83
Cost value of stocks and bonds 2,956,062.07
Cash in company's office 632.95
Cash deposited in banks 97,339.59
Bills receivable 1,534.89
Agents and other ledger balances 1 ,920.38
Total net or ledger assets, as per balance $6,079,398.17
OTHER ASSETS.
Interest due and accrued on :
Mortgages 26,198.41
Stocks and bonds 32,202.01
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Collateral loans $1,809.25
Premium notes, loans or liens 10,735.90
Rents due and accrued 585.08
Market value of stocks and bonds over cost 7,536.77
Premiums due and unreported on policies in force $94,695.29
Deferred premiums on policies in force 82,967.29
Total $177,662.58
Deduct average loading (20 per cent) 35.532.52
Net amount of uncollected and deferred premiums. . .
.
142,130.06
Forborne premiums to be deducted in settlement of policy
claims 414.53
Total assets, as per books of the company .^6,301,010.18
ITEMS NOT ADMITTED.
Agents' and other balances $1,920.38
Bills receivable 1.531.89
Total items not admitted 3,455.27
Total admitted assets 586,297,554.91
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $5,827,082.00
Death losses due and unpaid $75.00
Matured endowments due and iinpaid 8,701.54
Death losses and matured endowments not due 32,279.76
Death losses and other policy claims resisted 10,000.00
Notices of death on which no proofs have been received 43,476.99
Total policy claims 94.533.29
Premium obligations in excess of the net value of their
policies 126.00
Unpaid dividends of surplus due policy-holders 3,125.01
Premiums paid in advance 1,808.13
Contingent reserve 183.00
All other liabilities 8,500,00
Liabilities as to policy-holders #5,935,357.43
Surplus as regards policy-holders 362,197.48
(iross liabilities $6,297,554.91
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 8403.506.oo
Premiimi notes, loans or liens received during the year 19,767.19
Total S428,273.19
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims S-H.106.00
Purchase of surrendered policies and voided by lapse.
.
30,070.19
Payment of dividends to policy-holders 4.262.00
Redeemed by maker in cash 2,736.00
Transferred 404.00
Total reduction 78,.5S7.19
Balance of note assets December 31, 1891 ^344,686.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 5,286 $9,670,2.59.00
Endowment policies 7,884 14,170,564.00
AU other policies 2,103 4,165.888.96
Reversionary' additions 212,041.58
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 2,695 5,650,535.00
Endowment policies 618 1,025,-300.00
OLD POLICIES REVIVED.
Whole life policies 1 3,000.00




All other policies 7,958.42
OLD POLICIES TRANSFERRED.
Whole life policies 10 15,000.00
Endowment policies 13 9,484.89
Reversionary additions 155.75
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Additions bv dividend.s
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UNITED STATES LIFE INSURANCE COMPANY.
New York City.
Incorporated February, 1850. Commenced business Marcli , 1850.
George H. Burford, President. C. P. Fraleigh, Secretary.
Cash Capital, $440,000.00.
INCOME.




Deduct amount paid for re-insurance 6,912.68
Total premium income $1,087,461.46
Cash received for interest on :
Mortgage loans 187,3.53.64
Bonds owned and dividends on stock 93,260.00
Premium notes, loans or liens 11,010.93
Other debts due the company 9,102.81
Rents for use of company's property 1,439.00
Profit and loss account 62,806.66
Total income ^1,452,434.50
Net or ledger assets December 31, 1890 6,106,731.62
Total $7,.559,166.12
DISBURSEMENTS.
Cash paid for losses and additions $5.38,318.34
Cash paid for matured endowments and additions 106,558.21
Gross amount paid for losses and endowments $644,876.55
Received for losses or claims on policies re-insured 5,000.00
Net amount paid for losses and endowments S639,876.55'
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Cash paid to annuitants $2,052.21
Cash paid for surrendered policies 100,188.90
( Total paid policy-holders $742,117.66.)
Casli paid stockholders for interest or dividends 30,800.00
Commissions to agents 193,560.89
Salaries and traveling expenses of agents 7.5,953.23
Medical examiners' fees 27,016.10
Salaries of officers and office employees 52,980.29
Taxes and fees 21,016.84
Rent 24,627.66
Advertising 20,027.63
All other items 35,911.15
Total disbursements during the year $1,224,011.45
Balance December 31, 1891 $6,335,154.67
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $66,972.49
Loans on mortgages of real estate (first liens) 3,907,877.81
Loans on collateral securities 70,823.38
Premium notes, loans or liens on policies in force 211,518.29
Cost value of stocks and bonds 1,758,659.34
Cash in company's office 850.63
Cash deposited in banks 287,417.34
Bills receivable 13,291.50
Agents' ledger balances 17,743.89
Total net or ledger assets, as per balance $6,335,154.67
OTHER ASSETS.
Interest due and accrued on :
iMortgages 35,481.42
Stocks and bonds 26,130.84
Collateral loans 314.60
Premium notes, loans or liens 9,902.88
Bills receivable and bank balances 399.56
Market value of real estate over cost 2,577.51
Market value of stocks and bonds over cost 82,633.28
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Premiums due and unreported on policies in force $168,224.64
Deferred premiums on policies in force 138,517.25
Total $306,741.89
Deduct average loading (20 per cent) 61,348.38
Net amount of uncollected and deferred premiums. . . . S24.5,393.51




Total items not admitted 31,03.5.39
Total admitted assets S6,706,952.88
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $6,056,737.00
Deduct net value of re-insured risks 44,165.00
Xet re-insurance reserve $6,012,572.00
Death losses and matured endowments not due $50,080.00
Death losses and other policy claims resisted 11,750.00
Total policy claims 61,830.00
Premiums paid in advance 2,325.49
].,ial)ility on lapsed policies 3,102.00
All other liabilities 9,016.73
Liabilities as to policy-holders $6,088,846.22
Paid-up capital $440,000.00
Surplus over capital 178,106.66
Surplus as regards policy-holders 618,106.66
Gross liabilities $6,706,952.88
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1890 $181,777.22
Premium notes, loans or liens received during the year 92,099.43
Total $273,876.65
Deductions during the year, as follows : Notes, loans or
liens used in :
Payment of losses and claims $12,816.23
Purchase of surrendered policies and voided by lapse.. 14,018.16
Redeemed by maker in cash 35,523.97
Total reduction 62,358.36
P>alance of note assets December 31, 1891 ... $211,518.29
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 10,230 $20,776,470.00
Endowment policies 1,674 3,018,704.00
All other policies 3,585 12,-524,921.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,240 2,-556,870.00
Endowment policies 222 452,600.00
All other policies 3,120 11,091,699.00
OLD POLICIES REVIVED.
Whole life policies 22 46,000.00
Endowment policies 9 14,000.00
All other policies 130 308,500.00
OLD POLICIES INCREASED AND CHANGED.
Whole life policies 17 43,500.00
Endowment policies 7 9,740.00
All other policies 17 32,100.00
Total number and amount 20,273 §50,875,104.00
Deduct policies ceased to be in force 3,209 9,710,988.00
Total in force December 31, 1891 17,064 $41,164,116.00
Number. Amount.
Whole life policies in force 10.220 ^20,627,087.00
Endowment policies in force 1,666 2,997,226.00
All other policies in force 5,178 17,539,203.00
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force December 31, 1890 80 S68,750.00
Policies issued during the year 11 18,000.00
Total 91 $86,750.00
Deduct policies ceased to be in force 8 10,000.00
In force in New Hampshire Dec. 31, 1891 . . . S3 $7fj,750.00
Premiums collected or secured without deductions $1,900.15
WASHINGTON LIFE INSURANCE COMPANY.
New York City.
Incorporated January, i860. Commenced business February 2, i860.
W. A. Bkewer, President. William Haxtun, Secretary.
Cash Capital, 1125,000.00.
INCOME.
New premiums withoiit deductions $559,106.35
Renewal premiums 1,591,197.38
Annuities 500 00
Total premium income $2,150,803.73
Cash received for interest on :
Mortgage loans 475,319.59
Bonds owned and dividends on stock 16,.523.00
Other debts due the company 22,184.35
Discount on claims paid in advance . 6,823.46
Rents for use of company's property 1 1,283.03
Profits on bonds, stocks, and real estate sold 1,498.58
Total income $2,684,435.74
Net or ledger assets December 31, 1890 10,294,637.06
Total $12,979,072.80
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DISBURSEMENTS.
Cash paid for losses and additions $739,979.83
Cash paid for matured and discounted endowments and
additions 227,268.72
Gross amount paid for losses and endowments $967,248.55
Cash paid to annuitants 9,718.05
Cash paid for svirrendered policies and additions -326,203.23,
Return premiums 2,715.62
Cash dividends paid policy-holders 141,115.00
{Total paid policy-holders ^l, 447,000.45.)
Cash paid stockholders for interest or dividends 8,750.00
Commissions to agents 222,204.28
Salaries and traveling expenses of agents 76,917.04
Medical examiners' fees 26,206.50
Salaries of officers and office employees 78,675.84




Profit and loss account 2,467.97
All other items 58,428.92
Total disbursements during the year $2,014,686.00
Balance December 31, 1891 $10,964,384.80
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $501,818.25
Loans on mortgages of real estate (first liens) 9,-541,192.92
Loans on collateral securities 3,500.00
Loans on company's policies as collateral 278,739.34
Cost value of stocks and bonds 341,711.13
Cash in company's office 22,699.85
Cash deposited in banks 225,008.15
Agents' ledger balances 49,715.16
Total net or ledger assets, as per balance $10,964,384.80
OTHER ASSETS.
Interest due and accrued on
:
Mortgages 99,177.94
Stocks and bonds 1,687.50
Collateral loans 6 962.04
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Market value of stocks and bonds over cost $83,901.37
Premiums dwe and unreported on policies in force $136,602.61
Deferred premiums on policies in force 242,803.80
Total §379,406.41
Deduct average loading (20 per cent) 7.5,881.28
Net amount of uncollected and deferred preiniuius. . .
.
303,525.13
Total assets, as per books of the company $11,459,(J38.78
ITEMS NOT ADMITTED.
Agents' balances 49,715.16
Total admitted assets $11,409,923.62
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest -110,969,764.00
Deatli losses due and unpaid .Sll.000.00
Matiired endowments due and vmpaid 7,024.58
Death losses not due 21,717.80
Deatli losses and other policy claims resisted 10,012.20
Total policy claims 49,754.58
Premiums paid in advance 4,831.68
Due on account of rent, salaries, and office expenses 8,169.99
Liabilities as to policy-holders $11,032,520.25
Paid-up capital .|125,000.00
Surplus over capital 252,403.37
Surplus as regards policy-holders 377,403.37
Gross liabilities $11,409,923.02
EXHIBIT OF POLICIES.
P0L1.CIES AND ADDITIONS IN FORCE DECEMBER 31, 1890.
Number. Amount.
Whole life policies 11,779 $25,906,296.00
Endowment policies 10,305 21,464,282.00
Reversionary additions 1,026,748.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,672 7,832,237.00
Endowment policies 1,495 2,571,450.00
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OLD POLICIES REVIVED.
Number. Amount.
Whole life policies 180 $536,990.00




Total number and amount 27,671 S60,167,017.00
Deduct policies ceased to be in force 4,062 9,580,39.5.00
Total in force December ,31, 1891 23,609 $50,586,622.00
Number. Amount.
Wliole life policies in force 13,315 $28,795,669.00
Endo-wanent policies in force 10,294 20,791,262.00
Reversionary additions in force 999,691.00
Total number and amount 23,609 §50,586,622.00
TERMINATED AS FOLLOWS.





Not taken 959 2,424,066.00
Total 4,062 $9,580,39-5.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1890 26 $57,555.00
Policies issued during the year 2 6,000.00
Total 28 $63,555.00
Deduct iwlicies ceased to be in force 8 15,000.00
In force in New Hampshire Dec. 31, 1891. ... 20 -148,555.00
Losses incurred and paid during 1891 1 $1,000.00





Abstracts Compiled from their Annual Statements,
Showing their Condition on the 31st Day
OF December, 1891.
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NEW HAMPSHIRE MUTUAL BENEFIT
ASSOCIATION.
Ineorporated November 25, 1889. Commenced business January 1, 1890.
Joseph W. Goodwin, President. James C. Watson, Secretary.
Principal office, Wolfeborough.
INCOME.
Membership fees without dedvictions $1,959.00
Annual dues as per contract 1,656.-53
Mortuary assessments 766.28
Medical examiners' fees paid by applicant 369.00
Total paid by members $4,750.81
Received from all other sources 91.43
Total income .$4,842.24
Balance on hand December 31, 1890 339.70
Total net resources S5,181.94
DISBURSEMENTS.
Losses and claims $944.40
Salaries and commissions to agents 1,959.00
Salaries of officers 1,045..^0
Medical examiners' fees paid by the association 369.00
Rent 100.00
Advertising and printing 101.55
All other 280.57
(Total expenses of management ^3,856.62.)
Total disbursements $4,800.02
Balance December 31, 1891 $381.92
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BUSINESS IN NEW HAMPSHIRE.
ytanber. Amount.
Certificates or policies in force December 31, 1890. . 390 $866,000.00
Certificates or policies written during the year 369 717,000.00
Total 759 $1,583,000.00
Certificates or policies ceased to be in force 69 159,500.00
Certificates or policies in force Dec. 31, 1891. . . 690 $1,423,500.00
Losses and claims incurred during 1891 1 $1,000.00
Losses and claims paid during 1891 1 944.40
Certificates or policies terminated by death during
1891 1 $1,000.00




Note. No business transacted outside the State.
PEMIGEWASSET MUTUAL RELIEF ASSOCIA-
TION.
Incorporated Axigust 19, 1S85. Commenced business February 6, 18S6.
M. N. Davis, Presir/enl. Josei'h C. Story, Secretarfj.
Principal office, Plymouth.
INCOME.
Membership fees without deductions $5,201.00
Annual dues as per contract 9,401.23
Mortuary assessments 78,772.35
Total paid by members ^893,374.58
Total income S$93,374.58
Balance on hand December 31, 1890 3,225.57
Total net resources $96,600.15
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DISBURSEMENTS.
Losses and claims $80,000.00
Salaries and commissions to agents 5,278.62
Salaries of officers 7,032.00
Salaries and other compensation of office employees 1,560.00
Medical examiners' fees paid by the association 87.50
Eent 200.00
Advertising and printing 550.64
All other 1,306.84
{Total expenses of management ^16,015.60.)
Total disbursements S96,015.6U
Balance December 31, 1891 $584.55
NET OR INVESTED ASSETS.
Cash in office $224.82
Cash in bank 359.73




Mortuary assessments, for losses adjusted $15,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (5) $15,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 4,834 $11,77^,000.00
Certificates or policies written during the year 739 1,688,500.00
Total 5,573 $13,466,500.00
Certificates or policies ceased to be in force 1,036 2,494,500.00
Certificates or policies in force Dec. 31, 1891. . . 4,537 110,972,000.00
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Number. Amount.
Losses and claims unpaid December 31, 1890 .5 S12,000.00
Losses and claims incurred during the year 1891. . . 34 83,000.00
Total 39 $95,000.00
Losses and claims paid during 1891 34 80,000.00
Losses and claims unpaid December 31, 1891.. . 5 $15,000.00
Certificates or policies terminated by death during
1891 \ 34 $83,000.00
Certificates or policies terminated by lapse during
1891 1.002 2,411,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 4,834 $11,778,000.00
Certificates or policies written during the j^ear 640 1,442,500.00
Total 5,474 $13,220,500.00
Losses and claims paid during 1891 34 -180,000.00
PROVIDENT MUTUAL RELIEF ASSOCIATION.
Incorporated July 26, 1878. Commenced business February 2, 1877.
Ben.tamin F. Prescott, President. Anthony C. Hakdy, Secretarij.
Principal office. Concord.
INCOME.
Membership fees without deductions $315.00
Annual dues as per contract 5,737.28
Mortuary assessments 80,861.53
Medical examiners' fees paid by applicant 105.00
Total paid by members $87,018.81




postals, $258.57 ; certificates and trans-
fers, $25.25 336.22
Total income $87,355.03
Balance on hand December 31, 1890 3,730.23
Total net resources $91,(185.26
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DISBURSEMENTS.
Losses and claims $78,565.80
Salaries and commissions to agents 549.80
Commissions for collecting assessments 2,868.64
Salaries of officers 2,625.30
Rent 160.00
Advertising and printing 248.04
All other 874.31
(Total expenses of manafjement f7,326. 09.)
Total disbursements S85,891.89
Balance December 31, 1891 15,193.37
NET OR INVESTED ASSETS.
Cash in office S156.62
Cash in bank 4,135.71
Agents' ledger balances, $736.(W.




Mortuary assessments called, not yet due $8,600.00
due and unpaid 1,084.73
for losses unadjusted 6,315.27
Total due from members $16,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses reported (8) $16,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 3,531 $7,875,000.00
Certificates or policies written during the year 136 257,000.00
Total 3,667 $8,132,000.00
Certificates or policies ceased to be in force 191 382,000.00
Certificates or policies in force Dec. 31, 1891 . . . 3,476 .^7,750,000.00
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Xuuibe?\ Amount.
Losses and claims unpaid December 31, 1890 8 S16,000.00
Losses and claims incurred during 1891 41 78,565.00
Total 49 S94,565.00
Losses and claims paid during 1891 41 78,565.00
Losses and claims unpaid December 31, 1891 . . 8 $16,000.00
Certificates or policies terminated by death during
1891 41 $78,565.00
Certificates or policies terminated by lapse during
1891 150 300,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 3,319 $7,451,000.00
Certificates or policies written during the year 131 "247,000.00
Total 3,450 $7,698,000.00
Certificates or policies ceased to be in force 177 354,000.00
Certificates or policies in force Dec. 31, 1891. . 3.273 $7,344,000.00
Lo.sses and claims unpaid December 31, 1890 8 $16,000.00
Losses and claims incurred during 1891 37 70,565.00
Total 45 $86,565.00
Losses and claims paid during 1891 37 70,565.00
Losses and claims unpaid December 31, 1891 . 8 $16,000.00
Certificates or policies terminated by death duiing
1891 37 !?70,565.00




Abstracts of Statements showing their Standing and
Condition December 31, 1891.
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AMERICAN LEGION OF HONOR.
Boston, Mass.
Incorporated March 11, 1879. Commenced business December 18, 1878.
Enoch S. Brown, President. Adam Waknock, Secretary.
INCOME.
Membership fees without deductions $8,267.50
Annual dues as per contract 16,890.20
Mortuary as.sessments 3,029,353.46
Total paid by members $3,054,511.16
Received from all other sources 44,863.91
Total income $3,099,375.07
Balance on hand December 31, 1890 619,427.44
Total net resoui-ces $3,718,802.51
DISBURSEMENTS.
Losses and claims $2,844,006.00
Surplus of emergency fund returned to members 104,537.60
Salaries of officers 10,074.96
Salaries and other compensation of office employees 10,665.66
Rent 2,000.00
Advertising and printing 6,081.94
All other 35,586.69
(.Total expenses of management $69,409.25.)
Total disbursements $3,012,952.85
Balance December 31, 1891 $705,849.66
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890 62,.574 $176,523,500.00
Certificates or policies written during the year. . . 6,022 10,717,000.00
Total 68,596 $187,240,.500.00
Certificates or policies ceased to be in force 7,241 20,689,000.00
Certificates or policies in force Dec. 31, 1891 . 61,355 $166,551,500.00
Losses and claims unpaid December 31, 1890 .... 13 $26,500.00
Losses and claims incurred during the year 1891 9.54 2,841,000.00
Total 967 $2,867,-500.00
Losses and claims paid during 1891 915 2,730,500.00
Losses and claims unpaid December 31, 1891. .52 $137,000.00
Certificates or policies terminated by death during
1891 954 $2,841,000.00
Certificates or policies terminated by lapse during
1891 6,287 17,848,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890 367 $917,500.00
Certificates or policies written during the year. . . 1 2,000.00
Total 868 $919,-500.00
Certificates or policies ceased to be in force 19 47,000.00
Certificates or policies in force Dec. 31, 1891
.
349 $872,.500.00
Losses and claims incurred and paid during 1891 4 $12,000.00
Certificates or policies terminated by death during
1891 4 $12,000.00
Certificates or policies terminated by lapse during
1891 15 35,000.00
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SUPREME COUNCIL CATPIOLIC BENEVOLENT
LEGION.
Brooklyn, N. Y.
Incorporated September 5, 1881. Commenced business October 12, 1881.
John C. McGuire, President. John D. Carroll, Secretary.
INCOME.
Mortuary assessments $684,187.66
Received from all other sources 20,832.46
Total income $70.5,020.12
Balance on hand December .31, 1890 1,848.90
Total net resources $706,869.02
DISBURSEMENTS.
Losses and claims $684,000.00
All other 18,726.66
{Total expenses of management fl8,726.66.)
Total disbursements $702,726.66
Balance December 31, 1891 . . . , $4,142.36
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 23,5.53 $49,227,500.00
Certificates or policies written during the year 4,574 7,741,.500.00
Total 28,127 $-56,969,000.00
Certificates or policies ceased to be in force 1,160 2,558,500.00
Certificates or policies in force Dec. 31, 1891 . . . 26,967 $54,410,-500.00
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Number. Amount.
Losses and claims unpaid December 31, 1890 41 S93,OU0.00
Losses and claims incurred during the year 1S91. . . 335 713,500.00
Total 37G $806,500.00
Losses and claims paid during 1891 322 684,000.00
Losses and claims unpaid December 31, 1891 . . 54 $122,500.00
Certificates or policies terminated by death during
1891 335 S713,500.00
Certificates or policies terminated by lapse during
1891 ^ 825 1,845,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 7 815,000.00
Certificates or policies wi-itten during the year 2 2,000.00
Total 9 S>ir,000.00
Certificates or policies ceased to be in force 1 2,000.00
Certificates or policies in force Dec. 31, 1891 ... 8 $15,000.00
Certificates or policies terminated by lapse during
1891 \ 1 S2,000.00
CHRISTIAN BURDEN BEARERS' ASSOCIATION.
Incorporated June 16, 1885. Commenced business June 21, 1885.
F. Burr, President. C. R. Crossett, Secretary.
Principal office, Manchester.
INCOME.
Membership fees without deductions $687.00
Mortuary assessments I0,75f).45
Total paid by members $1 1,437.45
Received from all other sources 55.26
Total income $11,492.71
Balance on hand December 31, 1890 1,280.89
Total net resources $12,773.60
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DISBURSEMENTS.
Losses and claims f9,288.33
Salaries of officers and clerks 1,144.33
All other 315.41
(Total expenses of management $1,469.74.)
Total disbursements $10,748.07
Balance December 31, 1891 $2,025.53
BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Certificates or policies in force December 31, 1890. . 800
Certificates or policies written during the year 687
Total 1,487
Certificates or policies ceased to be in force 40
Certificates or policies in force Dec. 31, 1891 . . . 1,447
Losses and claims paid during 1891 $9,288.33
Certificates or policies terminated by death during
1891 10
Certificates or policies terminated by lapse during
1891 30
Note. No business transacted outside the State.
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EQUITABLE AID UNION.
Columbus, Pa.
Incorporated March 22, 1879. Commenced business April 25, 1879.
R. N. Seaver, President. Albert Morgan, Secretary.
INCOME.
Annnal dues as per contract $27,951.60
Mortuary assessments 711,915.65
Medical examiners' fees paid by applicant 208.35
Total paid by members $740,075.60
Received from all other sources 6,957.21
Total income S747,032.81
Balance on hand December 31, 1890 17,933.13
Total net resources $761,965.94
DISBURSEMENTS.
Losses and claims $702,439.94
Salaries of officers and clerks 11,809.98
All other 19,896.44
{Total expenses of management f31J06.42.)
Total disbursements $734,146.36
Balance December 31, 1891 $30,819.58
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 32,869 $53,960,007.50
Certificates or policies %\Titten during the year 10,078 16,727,6.57.50
Total 42,947 $70,687,665.00
Certificates or policies ceased to be in force 3,646 9,268,928.50
Certificates or policies in force Dec. 31, 1891 . . . 39,301 161,418,736.50
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Number. Amount.
Losses and claims unpaid December 31, 1890 86 $135,563.00
Losses and claims incurred during the year 521 754,778.00
Total 607 $890,341.00
Losses and claims paid during 1891 508 702,439.00
Losses and claims unpaid December 31, 1891 . . 99 $187,902.00
Certificates or policies terminated by death during
1891 440 S706,597.00
Certificates or policies terminated by lapse during
1891 3,206 8,.562,331.50
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890.
.
129 $184,980.00
Certificates or policies written during the year 32 48,242.50
Total 161 $233,222.50
Certificates or policies ceased to be in force 9 16,370.00
Certificates or policies in force Dec. 31, 1891 ... 152 $216,852.50
Losses and claims incurred and paid during 1891 . 2 $1,872.72
Cei-tificates or policies terminated by death during
1891 1 $1,850.00
Certificates or policies terminated by lapse during
1891 8 14,-520.00
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SUPREME COMMANDERY UNITED ORDER OF
THE GOLDEN CROSS.
Knoxville, Tenn.
Incorporated July 4, 1876. Commenced business July 4, 1876.
Fessenden I. Day, President. W. R. Cooper, Secretary.
INCOME.
Membership fees without deductions $3,831.50
Annual dvies as per contract 8,779.04
Mortuary assessments 300,999.57
Medical examiners' fees paid by applicant 1,220.00
Total paid by members $31.5,330.11
Received from all other sources 3,314.41
Total income $318,644.52
Balance on hand December 31, 1890 18,010.90
Total net resources $336,(3.55.42
DISBURSEMENTS.
Losses and claims $295,736.93
Salaries of officers and clerks 5,713.98
Medical examiners' fees paid by the association 1,720.00
All other 8,245. 85
{Total expenses of management ^15,679.83.)
Total disbursements $311,416.76
Balance December 31, 1891 $25,238.66
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 17,342 .|25,901,000.00
Certificates or policies written during the year 3,055 4,650,000.00
Total 20,397 $30,551,000.00
Certificates or policies ceased to be in force 1,338 2,569,000.00
Certificates or policies in force Dec. 31, 1891. . . 19,059 $27,982,000.00
Losses and claims unpaid December 31, 1890 16 $27,500.00
Losses and claims incurred during the year 1891. . . 202 318,500.00
Total 218 $346,000.00
Losses and claims paid during 1891 198 295,736.93
Losses and claims unpaid December 31, 1891 20 $50,263.07
Certificates or policies terminated by death during
1891 202 $318,-500.00
Certificates or policies terminated by lapse during
1891 1,136 2,250,500.00
BUSINESS IX XEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 1,829 !$2,594,000.00
Certificates or policies written during the year 134 190,000.00
Total 1,963 $2,784,000.00
Certificates or policies ceased to be in force 60 73,000.00
Certificates or policies in force Dec. 31, 1891 . . . 1,903 $2,711,000.00
Losses and claims unpaid December 31, 1890 4 $8,000.00
Losses and claims incurred during 1891 19 26,500.00
Total 23 $34,-500.00
Losses and claims paid during 1891 22 30,445.73
Losses and claims unpaid December 31, 1891 1 $4,054.27
Certificates or policies terminated by death during
1891 19 $26,500.00
Certificates or policies terminated by lapse during
1891 41 46,500.00
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SUPREME ASSEMBLY ROYAL SOCIETY OF GOOD
FELLOWS.
Boston, Mass.
Incorporated February 23, 1882. Commenced bixsiness April, 1882.
W. R. Spooner, President. D. Wilson, Secretary.
INCOME.
Membership fees without deductions 12,687.50
Animal dues as per contract 20,907.30
Mortuary as.sessments 349,144.02
Medical examiners' fees paid by applicant 1,345.00
Total paid by members $374,083.82
Received from all other sources 864.57
Total income $374,948.39
Balance on hand December 31, 1890 13,926.33
Total net resotirces $388,874.72
DISBURSEMENTS.
Losses and claims $3.52,878.39
Salaries of officers and clerks 9,978.38
Medical examiners' fees paid by the association 1,345.00
Legal fees for protection of W. & O. B. fund 1,164.26
All other 18,239.65
(Total expenses of management f30,727.29.)
Total disbursements $383,605.68
Balance December 31, 1891 $5,269.04
316 Fraternal Beneficiary Associations. [Dec. 31,
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies iu force December 31, 1890. . 13,084 $33,489,000.00
Certificates or policies written during the year 652 1,110,500.00
Total 13,736 $34,599,.500.00
Certificates or policies ceased to be in force 2,699 6,841,500.00
Certificates or policies in force Dec. 31, 1891 . . . 11,037 $27,758,000.00
Losses and claims unpaid December 31, 1890 32 $82,000.00
Losses and claims incm-red during the year 1891 . . . 115 293,000.00
Total 147 $375,OOU.OO
Losses and claims paid during 1891 140 352,878.39
Losses and claims unpaid December 31, 1891 . . 7 $22,121.61
Certificates or policies terminated by death during
1891 120 $304,000.00
Certificates or policies terminated by lapse during
1891 2,579 6,537,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 393 1927,000.00
Certificates or policies written during the year 7 11,000.00
Total 400 $938,000.00
Certificates or policies ceased to be in force 67 170.500.00
Certificates or policies in force Dec. 31, 1891 . . . 333 $767,500.00
Losses and claims unpaid December 31, 1890 2 $6,000.00
Losses and claims incurred during 1891 1 2,000.00
Total 3 $8,000.00
l^osses and claims paid during 1891 3 6,200.00




Certificates or policies terminated by lapse during
1891 66 167,500.00
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SUPREME LODGE KNIGHTS OF HONOR.
St. Louis, Mo.
Incorporated Jiiiic 20, 1884. Commenced business January 1, 1873.
Samuel Klotz, President. B. F. Nelson, Secretary.
INCOME.
Membership fees without deductions $24,313.15
Annual dues as per contract 34,637.67
Mortuary assessments 4,209,046.19
Total paid by members $4,267,997.01
Received from all other sources 10,944.75
Total income $1,278,941.76
Balance on hand December 31, 1890 40,186.98
Total net resources $4,319,128.74
DISBURSEMENTS.
Losses and claims $4,207,500.00
Salaries of officers and clerks 19,954.00
All other 51,619.00
{Total expenses of management $71,673.00.)
Total disbursements $4,279,073.00
Balance December 31, 1891 $40,055.74
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890 135,212 $260,338,500.00
Certificates or policies written during the year. . . 11,282 19,013,500.00
Total 146,494 $279,352,000.00
Certificates or policies ceased to be in force 13,995 25,957,500.00
Certificates or policies in force Dec. 31, 1891 . 132,499 $253,394,500.00
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Number. Amount.
Losses and claims unpaid December 31, 1890 287 ^564,500.00
Losses and claims incurred during the year 1891. 2,081 4,079,000.00
Total 2,368 $4,643,-500.00
Losses and claims paid during 1891 2,142 4,207,500.00
Losses and claims unpaid December 31, 1891. 226 $436,000.00
Certificates or policies terminated by death diu'ing
1891 2,081 $4,079,000.00
Certificates or policies terminated by lapse duiing
1891 11,914 21,878,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890 797 $1,560,000.00
Certificates or policies written during the year. . . 7 11,500.00
Total 804 $1,571,500.00
Certificates or policies ceased to be in force 50 99,000.00
Certificates or policies in force Dec. 31, 1891 . 754 $1,472,500.00
Losses and claims incurred and paid during 1891. 7 $14,000.00




Certificates or policies terminated by lapse during
1891 . 43 85,000.00
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SUPREME LODGE KNIGHTS AND LADIES OF
HONOR.
Indianapolis, Ind.
Incorporated September 6, 1877. Commenced business September 19, 1878.
L. B. LocKARD, President. C. W. Harvey, Secretary.
INCOME.
Membership fees witliout deductions $9,425.50
Annual dues as per contract 22,212.75
Mortuary assessments 993,773.20
Total paid by members $1,02.5,411.45
Received from all other sources .5,418.37
Total income 11,030,829.82
Balance on hand December 31, 1890 12,545.38
Total net resources $1,043,375.20
DISBURSEMENTS.
Losses and claims $994,000.00
Salaries of officers and clerks 13,465.00
All other 22,489.43
(Total exxjenses of management §35,954.43.)
Total disbursements $1,033,802.26
Balance December 31 , 1891 $9,572.94
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 58,880 $72,032,000.00
Certificates or policies written during the year 8,457 10,334,500.00
Total 67,337 $82,366,500.00
Certificates or policies ceased to be in force 5,343 6,429,500.00
Certificates or policies in force Dec. 31, 1891 . . . 61,994 $75,937,000.00
Losses and claims unpaid December 31, 1890 155 $199,833.33
Losses and claims incurred during the year 1891 . . . 797 1,006,500.00
Total 952 $1,206,333.33
Losses and claims paid during 1891 790 994,000.00
Losses and claims unpaid December 31, 1891 . . 162 $212,333.33
Certificates or policies terminated by death during
1891 794 $1,001,500.00
Certificates or policies terminated by lapse during
1891 4,549 5,428,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 311 $329,000.00-
Certificates or policies written during the year 2 2,000.00
Total 313 $331,000.00
Certificates or policies ceased to be in force 29 31,000.00
Certificates or policies in force Dec. 31, 1891. . . 284 $300,000.00
Losses and claims incurred and paid during 1891 . . 3 $3,000.00
Certificates or policies terminated by death during
1891 2 $2,000.00
Certificates or policies terminated by lapse during
1891 27 29,000.00
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SUPREME LODGE KNIGHTS OF PYTHIAS OF
THE WORLD. (ENDOWMENT RANK.)
Chicago, III.
Incorporated October 5, 1875. Commenced business November 1, 1877.
John A. Hinsey, President. W. B. Kennedy, Sea-etary.
INCOME.
Membership fees without deductions $11,148.00
Mortuary assessments 737.781.20
Total paid by members $748,929.20
Received from all other sources ] 1,365.23
Total income $760,294.43
Balance on hand December 31, 1890 177,3.58.50
Total net resources $937,652.93
DISBURSEMENTS.
Losses and claims $732,000.00
Salaries of officers and clerks 9,020.66
All other 24,115.52
(Total expenses of memagernent $33,136.18.)
Total disbursements $765,136.18
Balance December 31, 1891 $172,516.75
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 23,501 $50,270.38.5.00
Certificates or policies written during the year 5,236 11,263,000.00
Total 28,737 $61,533,385.00
Certificates or policies ceased to be in force 1,468 2,900,385.00
Certificates or policies in force Dec. 31, 1891 . . . 27,269 $58,633,000.00
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Number. Amount.
Losses and claims unpaid December 31, 1890 45 $100,000.00
Losses and claims incurred during the year 1891... 368 811,000.00
Total 413 $917,000.00
Losses and claims paid during 1891 334 738,000.00
Losses and claims unpaid December 31, 1891 . . 79 $179,000.00
Certificates or policies terminated by death during
1891 368 $811,000.00
Certificates or policies terminated by lapse during
1891 1,100 2,089,385.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 234 $446,000.00
Certificates or policies written during the year 1 1,000.00
Total 235 $447,000.00
Certificates or policies ceased to be in force 5 6,000.00
Certificates or policies in force Dec. 31, 1891 ... 230 $441,000.00
Losses and claims incurred during 1891 5 $6,000.00
Losses and claims paid during 1891 2 2,000.00
Losses and claims unpaid December 31, 1891. . 3 $4,000.00
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LOCOMOTIVE ENGINEERS' MUTUAL INSURANCE
ASSOCIATION.
Cleveland, Ohio.
Commenced business, December 3, 1867.
P. M. Arthur, President. T. S. Ingraham, Secretary.
INCOME.
Membership fees without deduction $2,312.00
Mortuary assessments 415,000.00
Total income .|417,312.00
Balance on hand December 31, 1890 1,179.68
Total net resources $418,491.68
DISBURSEMENTS.
Losses and claims $405,000.00
AU other 1,450.70
{.Total expenses of management $1,460.70.)
Total disbursements S406,450.70
Balance December .31. 1891 S12,041.18
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 9,262
Certificates or policies written during the year 3,517
Total 12,779
Certificates or policies ceased to be in force 698
Certificates or policies in force Dec. 31, 1891. . . 12,081
Losses and claims incurred during the year 1891 . . . 135 $405,000.00
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Number. Amount.
Certificates or policies terminated by death during
1891 135
Certificates or policies terminated by lapse during
1891 563
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890.
Certificates or policies written dui'ing the year ....
Certificates or policies in force Dec. 31, 1891.
.
Losses and claims incurred and paid during 1891 .
13
5




Deposited hi guaranty fund
All other
( Total expenses of management $1,281.41.)
Total disbursements
Balance December 31, 1891
BUSINESS IN NEAV HAMPSHIRE.
Number.
Certificates or policies in force December .31, 1890. . 1,.580
Certificates or policies written during the year 46
Total 1,6-26
Certificates or policies ceased to be in force 49
Certificates or policies in force Dec. 31, 1891. . . 1,577
Losses and claims unpaid December 31, 1890 2
Losses and claims incurred during 1891 21
Total 23
Losses and claims paid during 1891 22
Losses and claims unpaid Dec. 31, 1891 1
Certificates or policies terminated by death dm"ing
1891 22
Certificates or policies terminated by lapse during
1891 27
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^EW ENGLAND ORDER OF PROTECTION.
Boston, Mass.
Incorporated November 12, 1887. Commenced biLsiness November 17, 1887.
John J. Whipple, President. Granville Cash, Secretary.
INCOME.
Membership fees without deductions $7,507.00
Annual dues as per contract 33.111. 13
Mortiiary assessments 126,636.31
Medical examiners' fees paid by applicant 2,569.50
Total paid by members $169,823.94
Received from all other sources 3,975.59
Total income $173,799.53
Balance on hand December 31, 1890 44,433.39
Total net resources $218,232.92
DISBURSEMENTS.
Losses and claims $124,000.00
Salaries and commissions to agents 3,818.37
Salaries of officers and clerks 4,374.00
Medical examiners' fees paid by the association 2,569.50
Rent and advertising 1,528.19
All other 2,669.05
{Total expenses of management ^14,959.11.)
Total disbursements $138,959.11
Balance December 31, 1891 $79,273.81
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 8,878 #16,937,000.00
Certificates or policies written during the year 1,935 3,506,000.00
Total 10,813 $20,443,000.00
Certificates or policies ceased to be in force 760 1,352,000.00
Certificates or policies in force Dec. 31, 1891. . . 10,053 $19,091,000.00
Losses and claims unpaid December 31, 1890 4 $8,000.00
Losses and claims incurred during the year 1891 ... 58 124,000.00
Total 62 $132,000.00
Losses and claims paid during 1891 58 124,000.00
Losses and claims unpaid December 31, 1891 . . 4 $8,000.00




Certificates or policies terminated by lapse during
1891 698 1,220,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 337 1.504,000.00
Certificates or policies -WTitten during the year 20 41,000.00
Total 357 $545,000.00
Certificates or policies ceased to be in force 17 24,000.00
Certificates or policies in force Dec. 31, 1891 . . . 340 $521,000.00
Losses and claims unpaid December 31, 1890 1 $1,000.00
Losses and claims incurred during 1891 1 3,000.00
Total 2 $4,000.00
Losses and claims paid during 1891 1 3,000.00
Losses and claims unpaid December 31, 1891 . . 1 $1,000.00
Certificates or policies terminated by death during
1891 2 $4,000.00
Certificates or policies terminated by lapse during
1891 15 20,000.00
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NEW HAMPSHIRE MASONIC MUTUAL RELIEF
ASSOCIATION.
Commenced business, 1873.
Levi G. Hill, President. J. T. S. Libbey, Secretary.
Principal office, Dover.
INCOME.
Annual dues as per contract $585.00
Mortuary assessments 6,897.84
Total paid by members $7,482.84
Received from all other sources 495.41
Total 400
Certificates or policies ceased to be in force 260
Certificates or policies in force Dec. 31, 1891. . . 140
Total income $7,978.25
Balance on hand December 31, 1890 270.47
Total net resources $8,248.72
DISBURSEMENTS.
Losses and claims • • • $7,883.62
Salaries of officers and clerks 130.00
All other 182.68
(Total expenses of management f312. 68.)
Total disbursements $8,196.30
Balance December 31, 1891 $52.42
BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Certificates or policies in force December 31, 1890. . 400
Certificates or policies written during the year ...
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Number. Amount.
Losses and claims paid during 1891 15 f7,88y.62
Losses and claims unpaid December 31, 1891 6








NORTHERN MUTUAL RELIEF ASSOCIATION.
Boston, Mass.
Incorporated September 19, 1883. Commenced business September 22, 1883.
A. L. Bakbour, President. Walter Wright, Secretary.
INCOME.
MemTiership fees without deductions $128.00
Annual dues as per contract 1,774.50
Mortuary assessments 39,872.81
Total paid by members $41,775.31
Received from all other sources 981.48
Total income $42,756.79
Balance on hand December 31, 1890 713.45
Total net resources $43,470.24
DISBURSEMENTS.
Losses and claims $36,587.50
Salaries of officers and clerks 1,150.00
AH other 3,843.85
{Total expe?ises of management §4,993.85.)
Total disbursements $41,581.35
Balance December 31, 1891 $1,888.89
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 1,841 $3,060,807.50
Certificates or policies written during the year 120 188,500.00
Total 1,961 $3,249,307.50
Certificates or policies ceased to be in force 134 239,415.00
Certificates or policies in force Dec. 31, 1891 . . . 1,827 $3,009,892.50
Losses and claims unpaid December 31, 1890 2 $3,900.00
Losses and claims incurred during the year 1891. . . 24 35,185.00
Total 26 $39,085.00
Losses and claims paid during 1891 22 31,085.00
Losses and claims unpaid December 31, 1891.. . 4 1^8,000.00
Certificates or policies terminated by death during
1891 24 $35,185.00
Certificates or policies terminated by lapse during
1891 110 204,230.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 261 $460,500.00
Certificates or policies written during the year 1 2,000.00
Total 262 $462,500.00
Certificates or policies ceased to be in force 14 27,500.00
Certificates ^or policies in force Dec. 31, 1891 . . . 248 $435,000.00
Losses and claims unpaid December 31, 1890 1 f2,000.00
Losses and claims incurred during 1891 4 6,312.50
Total 5 $8,312.50
Losses and claims paid during 1891 4 6,312.50
Losses and claims unpaid December 31, 1891 . . 1 $2,000.00
Certificates or policies terminated by death during
1891 4 $6,312.50
Certificates or policies terminated by lapse during
1891* 10 21,000.00
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UNITED ORDER OF THE PILGRIM FATHERS.
Lawrence, Mass.
Incorporated March 15, 1879. Commenced business March 15, 1879.
Moses P. Brown, President. James E, Shepard, Secretary.
INCOME.
Annual dues as per contract $9,469.72
Mortuary assessments 177,932.11
Medical examiners' fees paid by applicant 1,650.00
Total paid by members $189,051.83
Received from all other sources 2,160.85
Total income $191,212.68
Balance on hand December 31, 1890 9,078.14
Total net resources $200,290.82
DISBURSEMENTS.
Losses and claims $177,000.00
Salaries of officers 2,866.64
Salaries and other compensation of office employees 929.50
Medical examiners' fees paid by the association 1,650.00
Rent 507.50
Advertising and printing 1,152.90
AU other 5,179.09
(Total expenses of management ^12,283.63.)
Total disbursements $189,285.63
Balance December 31, 1891 111,005.19
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amovrnt.
Certificates or policies in force December 31, 1890. . 12,408 S2 1,757,000.00
Certificates or policies written during the year 1,320 2,310,000.00
Total 13,728 $24,067,000.00
Certificates or policies ceased to be in force 417 729,750.00
Certificates or policies in force Dec. 31, 1891 . . . 13,311 $23,337,2.50.00
Losses and claims unpaid December 31, 1890 19 $35,000.00
Losses and claims incurred during the year 1891.. . . 107 189,000.00
Total 12tj $224,000.00
Losses and claims paid during 1891 101 177,000.00
Losses and claims unpaid December 31, 1891 . . 25 $47,000.00
Certificates or policies terminated by death during
1891 107 $185,000.00
Certificates or policies terminated by lapse during
1891 ' 299 .523,250.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 1,779 $3,113,250.00
Certificates or policies written during the year 105 183,750.00
Total 1,884 $3,297,000.00
Certificates or ];)olicies ceased to be in force 68 119,000.00
Certificates or policies in force Dec. 31, 1891. . 1,816 $3,178,000.00
Losses and claims unpaid December 31, 1890 4 $7,000.00
Losses and claims incurred during 1891 18 33,000.00
Total 22 $40,000.00
Losses and claims paid during 1891 15 27,000.00
Losses and claims unpaid December 31, 1891 . 7 $13,000.00
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SUPREME COUNCIL OF THE ROYAL ARCANUM.
Boston, Mass.
Incorporated November 5, 1877. Commenced business Jiine 23, 1877.
H. H. C. Miller, President. W. O. Robson, Secretary.
INCOME.
Membership fees without deductions $.33,964.00
Annual dues as per contract 39,705.57
Mortuary assessments 3.129,419.57
Total paid by members i$3,203,089.14
Received from all other sources 22,943.05
Total income $3,226,032.19
Balance on hand December 31, 1890 275,763.47
Total net resources '$3,501,795.66
DISBURSEMENTS.
Losses and claims $3,096,250.00
Salaries of officers and clerks 33,536.96
Rent 2,785.92
Real estate and building 26,385.08
All other 35,794.07
(Total expenses of management $72,116.95.)
Total disbursements $3,194,7.52.03
Balance December 31, 1891 , $307,043.63
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1«90 111,366 S327,204,000.00
Certificates or policies written during the year. . . 17,089 49,260,000.00
Total 128,455 $376,464,000.00
Certificates or policies ceased to be in force 3,689 10,686,000.00
Certificates or policies in force Dec. 31, 1891 . 124,766 f$365,778,000.(^0
Losses and claims unpaid December 31, 1890 .... 28 ^85,500.00
Losses and claims incurred during the year 1891 . 1,048 3,097,500.00
Total 1,076 $3,183,000.00
Losses and claims paid during 1891 1,048 3,102,250.00
Losses and claims unpaid December 31, 1891 28 $80,750.00
Certificates or policies terminated by death during
1891 1,009 $2,979,000.00
Certificates or policies terminated by lapse during
1891 2,680 7,707,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890 418 $1,218,000.00
Certificates or policies written during the year... 15 45,000.00
Total 433 fl,263,000.00
Certificates or policies ceased to be in force 11 33,000.00
Certificates or policies in force Dec. 31, 1891
.
422 $1,230,000.00
Losses and claims incurred and paid during 1891
.
3 $9,000.00
Certificates or policies terminated by death during
1891 \ 3 ^9,000.00
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SUPREME COUNCIL ROYAL TEMPLARS OF
TEMPERANCE.
Buffalo, X. Y.
Incorporated June 26, 1880. Commenced business February 3, 1877.
R. 1). MuxGER, President. Samuel NELSO>f, Secretary.
INCOME.
Annual dues as per contract $13,271.53
Mortuary assessments 323,586.62
Medical examiners' fees paid by applicant 708. 13
Total paid by members S343,566.28
Received from all other sources 2,340.77
Total income $345,907.05
Balance on hand December 31, 1890 5,930.42
Total net resources $351,837.47
DISBURSEMENTS.
Losses and claims $330,775.00
Salaries and other compensation of office employees 5,287.95
Medical examiners' fees paid by the association 626.58
All other 6,281.11
{Total expenses of management ^12,19.5.64.)
Total disbursements $342,970.64
Balance December 31 , 1891 $8,886.83
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 15,133 121,936,000.00
Certificates or policies written during the year 776 S87,.500.00
Total 15,909 $22,823,500.00
Certificates or policies ceased to be in force 2,211 3,060,500.00
Certificates or policies in force Dec. 31, 1891. . . 13,698 $19,763,000.00
Losses and claims unpaid December 31, 1890 1-4 $20,025.00
Losses and claims incurred during the year 1891. . . 201 315,000.00
Total 215 8335,025.00
Losses and claims paid during 1891 201 308,425.00
Losses and claims unpaid December 31, 1891 . . 14 S26,600.00
Certificates or policies terminated by death during
1891 201 $315,000.00
Certificates or policies terminated by lapse during
1891 2,010 2,745,000.00
BUSINESS IX XEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 265 $357,000.00
Certificates or policies written during the year
Total 265 $3.57,000.00
Certificates or policies ceased to be in force 62 87,000.00
Certificates or policies in force Dec. 31, 1691 . . . 203 iS!270,000.00
Losses and claims incurred and paid during 1891 . 1 $1,000.00
Certificates or policies terminated by death during
1891 1 $1,000.00
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IMPERIAL COUNCIL ORDER OF UNITED
FRIENDS.
POUGHKEEPSIE, N. Y.
Licorporated December 2, 1881. Commeuced business December 2, 1881.
Thomas S. Stout, President. O. M. Shedo, Secretary.
INCOME.
Annual dues as per contract $4,642.53
Mortuary assessments 498,759.20
Total paid by members |!50:3,401.73
Received from all other sources 3,674.96
Total income $507,076.69
Balance on hand December 81, 1890 7,616.91
Total net resources S-514,693.60
DISBURSEMENTS.
Losses and claims $498,225.00
Salaries of officers and clerks 7,891.20
All other 4,902.44
( Total expenses of management $12,793.64.)
Total disbursements $511,018.64
Balance December 31, 1891 $3,674.96
22
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 22,343 $30,568,000.00
Certificates or policies written dnring the year 2,067 2,746,000.00
Total 24,410 $42,314,000.00
Certificates or policies ceased to be in force 3,281 4,-'122,000.00
Certificates or policies in force Dec. 31, 1891 .. . 21,129 $37,792,000.00
Losses and claims unpaid December 31, 1890 27 $40,000.00
Losses and claims incurred during the year 1891 . . . 292 .524,22.5.00
Total 319 $564,225.00
Losses and claims paid during 1891 272 470,225.00
Losses and claims unpaid December 31, 1891 . . 47 $94,000.00
Certificates or policies terminated by death dui-ing
1891 292 $524,225.00
Certificates or policies terminated by lapse during
1891 2,999 3,097,775.00
BUSINESS IN NEW H.AMPSHIRE.
Certificates or policies in force Dec. 31, 1891 03 $175,000.00
Losses and claims paid during 1801 1 $1,000.00
Certificates or policies terminated by death during
1891 1 $1,000.00
Certificates or policies terminated by lapse during
1891 10 26,000.00
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GRAND LODGE ANCIENT ORDER OF UNITED
WORKMEN.
Boston, Mass.
Incorporated February 9, 1883. Commenced business Febrviary 25, 1879.
John C. Bickford, President. Hugh Doherty, Secretary.
INCOME.
Mortuary assessments $291,330.00
Received from all other sources 29,140.54
Total income $320,470.-54
Balance on hand December 31, 1890 5,470.82
Total net resources $325,941.36-
DISBURSEMENTS.
Losses and claims $285,496.00
Salaries of officers and clerks 6,017.00
All other 15,670.84
(Total expenses of management $21,687.84.)
Total disbursements $307,183.84
Balance December 31, 1891 $18,757..52
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1890. . 20,510 $41,020,000.00
Certificates or policies written during the year 6,326 12,6.'52,OO0.0O
Total 26,836 $.53,672,000.00
Certificates or policies ceased to be in force 440 880,000.00
Certificates or policies in force Dec. 31. 1891 .. . 26,396 $.52,792,000.00
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Number. Amount.
Losses and claims unpaid December 31, 1890 7 $14,000.00
Losses and claims incui-red during the year 1891 . . . 132 264,000.00
Total 139 $278,000.00
Losses and claims paid during 1891 12.5 250,000.00
Losses and claims unpaid December 31, 1891 . . 14 $28,000.00
Certificates or policies terminated by death during
1891 132 $264,000.00
Certificates or policies terminated by lapse during
1891 308 616,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force December 31, 1890. . 968 $1,936,000.00
Certificates or policies written dm-ing the year 210 420,000.00
Total 1,178 $2,3.56,000.00
Certificates or policies ceased to be in force 30 60.000.00
Certificates or policies in force Dec. 31, 1891 . . . 1,148 $2,296,000.00
Losses and claims unpaid December 31, 1S90 1 $2,000.00
Losses and claims incurred during 1891 7 14,000.00
Total 8 $16,000.00
Losses and claims paid during 1891 8 16,000.00
Certificates or policies terminated by death during
1891 7 $14,000.00
Certificates or policies terminated by lapse during
1891 23 46,000.00
DIRECTORY
AGENTS OF HOME COMPANIES.

AGENTS OF HOME COMPANIES.
iETNA MUTUAL FIRE INSURANCE COMPANY.
Name. Residence.
Morrill & Danforth, Concord.











McKean & Andrews, Nashua.
CM. de Rochemont, Portsmouth.
S. Richardson, Claremont.
J. H.Beachara & Son, Farmington.
A. J. Barrett, Littleton.
S. S. Jewett, Laconia.
AMERICAN MANUFACTURERS' MUTUAL INSURANCE COMPANY.
Morrill & Danforth, Concord.
G. H. Aldrich & Son, Keene.
A. J. Barrett, Littleton.


























































































Gage, Buxton & Co.,









































































































Antrim. H. S. Osgood, Claremont.
Concord. C. A. Tufts, Dover.
Conway. Leach & Barnard, Franklin.
Fitzwilliam. Crawford, Tolles &
Gorham. Co., Gi'eat Falls.
Hanover. G. PL Aldrich & Son, Keene.
Laconia. G. M. Stevens & Son, Lancaster.
Littleton. John F. Chase, Manchester.




















































































































































































































































HOME MANUFACTURERS & TRADERS' MUTUAL INSURANCE COMPANY.
Morrill & Danforth, Concord.














McKean & Andrews, Nashua.
J. H. Beacham & Son, Wolfeborough.
L. H. Eastman, Conway.
H. S. Osgood, Claremont.
G. M. Stevens & Son, Lancaster.
F. S. Pierce, East Jaifrey.
J. P. IMorse, Portsmouth.
F. W. Cheney, Newport.

















G. M. Stevens & Son, Lancaster.




























































































































































































































































































G. M. Stevens & Son,
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STATE DWELLIN(^HOUSE INSURANCE COMPANY.
Morrill & Danforth, Concord. McKean & Andrews, Nashua.
G. H. Aldrich & Son, Keene. Crawford, Tolles &
R. M. Wallace, IMilford. Co., Great Falls.
A. Elliott & Co., Manchester. Mrs. Z. C. Perkins, Tilton.
J. P. ]Morse, Portsmouth. S. S. Jewett, Laconia.
Directory of Agents
Foreign Fire Insurance Companies.

AGENTS OF FOREIGN FIRE INSURANCE
COMPANIES.
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AMERICAN FIRE INSURANCE COMPANY (NEW YORK).
A. Elliott & Co.,


























Concord. B. H. Corning, Littleton.
Manchester. M. R. Buxton, Nashua.
Dover. G. H. Aldrich & Son, Keene.
Laconia. E. A. Shute, Exeter.









Dewey, Peck & Day,
Leach & Barnard,
A. Elliott & Co.,
C. B. Perry,






























































356 Directory of Agents of Foreign [Dec. 31,
HAINIBURG-BREIMEN FIRE INSURANCE COMPANY.
]\Iorrill & Danforth, Concord.
A. Elliott & Co., ^Manchester.
Pike & Bean, Franklin.
W. L. Mason, Keene.









HARTFORD FIRE INSURANCE COMPANY.
Eastman & ^Merrill, Concord.
D. H. Sawyer, Keene.













Concord. A. J. Barrett, Littleton.
Conway. J- C. Campbell, Hillsboro' Br.
Manchester. Herbert W. Bond, Charlestown.
Newport. G. H. Aldrich & Son, Keene.
Nashua. John Sise, Portsmouth.
IMPERIAL FIRE INSURANCE COMPANY.
Eastman & Merrill, Concord.
H. A. Redfield, Dover.
Jewett & Plummer, Laconia.
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LANCASHIRE INSURANCE COMPANY.
Copp t>: Tuck, Nashua. John Pender, Portsinouth.
Crawford, ToUes i<c Morrill & Danforth, Concord.
Co., Great Falls. A. Elliott & Co., Manchester.
LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY.
Eastman & Merrill, Concord. Crawford, ToUes &
A. J. Barrett, Littleton. Co., Great Falls.
McKean & Andrews, Nashua. John Pender, Portsmouth.
E. A. Shute, Exeter. C. B. Perry, Keene.
E. P. Richardson, JNIanchester.
LONDON AND LANCASHIRE FIRE INSURANCE COMPANY.
Morrill & Danforth, Concord.
Crawford, Tolles &
Co., Great Falls.
W. P. Whitcher, Lisbon.
E. P. Richardson, Manchester.
A. S. Parshley, Rochester.












MASSACHUSETTS MUTUAL FIRE INSURANCE COMPANY.
C. H. Pitman,
John Sise,














































































358 Directory of Agents of Foreign [Dec. 31,
MANCHESTER FIRE ASSURANCE COMPANY.
J. H. Ballard,
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A. I. Foster & Co.,
Crawford, ToUes &
Co., Great Falls.
G. M. Stevens & Son, Lancaster.
R. M. Wallace, Milford.
John Pender, Portsmouth
T. E. Prescott, Laconia.
NIAGARA FIRE INSURANCE COMPANY.





















J. H. Beachani & Son, "Wolfeborough.
R. S. Perkins, Tilton.
Charles Lewis, Conway.
F. P. Wentworth, Rochester.
C. A. Hazlett,
Henry A. Shute,













Morrill & Danforth, Concord.
Pike & Bean, Franklin.
G. H. Everett, Laconia.
Harry M. Cheney, Lebanon.
A. Elliott & Co., Manchester.
John Pender,
H. A. Redfield, Dover.
J. H. Beacham & Son, Great Falls.
Emerson & Amey, Lancaster.
A. J. Barrett, Littleton.
M. R. Buxton, Nashua.
Portsmouth. F. P. Wentworth, Rochester.
NORWICH UNION FIRE INSURANCE SOCIETY.
Jackman & Lang, Concord. G. B. Prescott, Dover.
M. R. Buxton, Nashua. F. W. Cheney, Newj^ort.
A. Elliott & Co., Manchester. D. J. Jones, Manchester.














J. H. Beacham &Son, Great Falls.
Jackman & Lang,
D. K. Healey,
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B. H. Corning, Littleton.
G. H. P^verett, Laconia.
jNIorrill & Danforth, Concord.
McKean & Andrews, Nashua.
John Sise, Portsmouth.
W. P. Whitcher, Lisbon.
G. M. Stevens &Son, Lancaster.
PHCENIX INSURANCE COMPANY (HARTFORD).
Eastman & Merrill, Concord.
W. H. Belknap, Exeter.
G. H. Aldrich & Son, Keene.
Dewey, Peck & Day, Lebanon.
L. B. Clough, Manchester.
W. N. Ilsley, Portsmouth.
Emily A. Perkins, Tilton.
11.
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PROVIDENCE WASHINGTON INSURANCE COMPANY.
John Peiuler.
362 Agents of Foreign Fire Ins. Cos. [Dec. 31, 1891.
SUN FERE OFFICE COMPANY.







































Gage, Buxton & Co.,
J. P. Huckins,
A. S. Parshley,















TRADERS & MECHANICS' MUTUAL.
J. G. Bellows, Walpole.
Copp & Tuck, Nashua.
Dewey, Peck & Day, Lebanon.
J. P. Nutter, Pittsfield.
S. Richardson, Claremont.
H. J. Taft, GreenviUe.
J. PL Beacham & Son, Great Falls.
J. H. Ballard, Concord.















C. M. deRochemont, Portsmouth.
W. H. Moison, Manchester.
F. P. Shepard, Dover.
J. H. Willoughby, Nashua.
E. P. Richardson, Manchester.
A. I. Foster & Co., Concord.
Leonard Wellington, Keene.
Directory of Agents
Fidelity and Casualty Companies.

AGENTS OF FIDELITY AND CASUALTY
COMPANIES.
AMERICAN CASUALTY INSURANCE & SECURITY COMPANY.
Name. Residence.
Morrill & Danforth, Concord.
D. T. Sullivan, Concord.
F. P. Shepard, Dover.
Walter M. Morgan, Manchester.
G. M. Stevens & Son, Lancaster.
George F. Ball, Keene.


















Eastman & Merrill, Concord.
EMPLOYERS' LIABILITY ASSURANCE CORPORATION.
D. W. Goodnow,
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LLOYD'S PLATE-GLASS INSURANCE COMPANY.
H. S. Osgood, Claremont.
F. P. Shepard, Dover.
G. H. Aldrich & Son, Keene.
Emerson & Amey, Lancaster.











STANDARD LIFE & ACCIDENT INSURANCE COMPANY^
























John F. Chase, Manchester.
G. L. Stearns, Manchester.
J. E. Davis, Warren.
















TRAVELERS' INSURANCE COMPANY^ (LIFE & ACCIDENT).
G. H. Aldrich & Son














































AGENTS OF LIFE COMPANIES.


























































CONNECTICUT MUTUAL LIFE INSURANCE COMPANY.
John C. French, Manchester.
C. E. Knight, Jklilford.
F. S. Pierce, East Jaffrey.
Geo. E. Stevens, Lancaster.
C. E. Staniels, General Agent, Concord.
John D. Chandler, Xashua.
W. F. Adams, Plymouth.
J. L. ^Merrill, Hanover.























Chaules W. Whitcomb, General Agent, Manchester.
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MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY.





































Charles L. Harmon, Cashier, Manchester.
































































C. A. Applebee, Portsmouth.
MUTUAL BENEFIT LIFE INSURANCE COMPANY.
Crawford, ToUes & F. E. Kingsbury, Keene.
Co., Great Falls. F. P. Shepard, Dover.
Ivan W. Qviimby, Lancaster. H. H. Davis, Xashua.
C. J. Gould, Plymouth. W. L. Mason, Keene.
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Walter IM. Morgan, Manchester.
George Farr, Littleton.
George F. Ball, Keene.
Charles Hardon, Contoocook.
J. G. Atherton, Dover.
John J. Dillox, General Agent, ^Manchester.
PENN MUTUAL LIFE INSURANCE COMPANY.
John A. Sheehan, Manchester.
PHCENIX MUTUAL LIFE INSURANCE COMPANY.
Charles H. Clement, Nashua. Cyril Brooks, Berlin Falls.
PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.
W. F. Harmon,
J. B. Cecile,










STATE MUTUAL LIFE ASSURANCE COiMPANY.
J. R. Fradd, Manchester. F. W. Sargent, Manchester.
J. T. Amey, Lancaster. O. E. Smith, Peuacook.
XiCHOLAs Frost, General Agent, Manchester.
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G. F. Caldwell, Nashua. J. M. Staples, Dover.
B. T. Hutchins, Farmington. Lyman Jackman, Concord.
James A. Butler, Manchester.
Charles L. Meloon, General Ageiit, Nashua.
NORTHEASTERN MUTUAL LIFE & ACCIDENT ASSOCIATION.
A. H. Eastman, Berlin Falls.
Calixte Lambert, Berlin Falls.






























NEW HAMPSHIRE MUTUAL BENEFIT ASSOCIATION.
Charles Goodhue, Wolfeborough.
Augustus Eastman, N. Conway.
G. B. Hatch, Haverhill.
K. X. Codman, Concord.
W. P. Chandler, Ossipee.
W. W. Philbrook, Conway.
Henry W. Snow, Conway.
C. W. White, Ossipee.
Chas. F. Chick, Tamworth.
John W. Fox, Dover.
PEMIGEWASSET MUTUAL RELIEF ASSOCIATION.
J. M. Jackson,
A. J. Tinker.




























PROVIDENT MUTUAL RELIEF ASSOCIATION.
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STATE OP" NEW HAMPSHIRE.
Office of Board of Bank Commissioners,
Board of Trade Building,
Concord, N. H., Dec. 1, 1892.
To His Excellency the Governor
:
Sir, — The Board of Bank Commissioners have the honor to
suhmit herewith the forty-seventh report of this commission,
showing the condition of the following institutions placed by




Sixteen Building and Loan Associations, organized under
chapter 166 of the Public Statutes.
Two Building and Loan Associations, acting under special
charters from the Legislature.
The total number of banks, trust companies, and building and
loan associations now under the supervision of the commissioners
is one hundred and four— a net increase of one since last report.
SAVINGS BANKS IN THE HANDS OF ASSIGNEES.
The Sandwich Savings Bank, which was closed before the last
report on application of the Bank Commissioners to the supreme
court, has paid to its depositoi'S one dividend of fifty per cent,
and during the month of January another dividend of twenty or
twenty-five per cent will be paid. What has already been real-
ized from the sale of the securities of that institution confirms
the estimate made by the commissioners at the time the bank
closed, — that the depositors would realize in dividends about
ninety per cent of their deposits.
In March, 1892, the Newmarket Savings Bank, upon applica-
tion to the court by the commissioners, was placed in the hands
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of an assignee. The causes which led to the closing of this bank
were a shrinkage of values in real estate held as security for a
part of its loans in Newmarket, losses from investments outside of
the State, and from loans made to individuals without collateral,
whose financial standing was not such as to entitle them to the
credit they obtained at this bank. The treasurer was the active
man in the management of the bank, the trustees giving little
attention to its affairs. The loans were made by him with only
a perfunctory approval of the trustees. They seem to have had
confidence in his integrity and business capacity, and, serving
without compensation, their examination of the affairs of the
bank and their supervision of the work of the treasurer were
merely nominal. Their semi-annual examinations and reports of
the condition of the bank indicated that they shared the opinion
of the treasurer as to the value of the bank's assets. The treas-
urer's loans to individuals upon their names, without collateral or
real estate security, while not in excess of the limit allowed by
law, did not meet with the approval of the commissioners,
and were increased several thousand dollai'S after the last annual
examination in March, 1891. It is a question whether a consid-
erable part of the loss to the depositors may not come from these
personal loans made during the last year that the bank was in
operation. It was the misfortune of the bank that its loans
about home were made at a time when real estate values were
inflated in the town of Newmarket ; and with the depreciation
which followed, came an inability of the borrower to meet his
interest payments, and the bank to realize from property which
it had taken under foreclosure proceedings. The failure of the
bank is due partly to poor judgment on the part of the treasurer
in making investments, and partly to the entire lack of supervision
by the trustees.
The assignee has realized more than enough from the sale of
the assets of the bank to pay a twenty-five per cent dividend to
its depositors, which dividend will be paid on or before the first
of January. As near as can now be estimated, the depositors
will realize in dividends about seventy-five per cent of their
deposits.
BANK commissioners' REPORT. V
THE CONDITION OF THE SAVINGS BANKS JUNE 30, 1892.
Tlie following table, compiled from reports made to the com-
missioners by the savings banks, shows their condition at the
close of business, June 30, 1892 •:
Statement of the Liabilities and Assets of the Savings















Loans secured by Western farm mortgages
Loans secured by Western city mortgages.
Loans secured by local real estate
Loans on personal security
Loans on personal security (Western)
Loans on collateral security
Loans on collateral security (Western)
United States and state bonds








Real estate by foreclosure
Real estate piircliased





















The total number of depositors is 169,949, an increase of
3,685 for the year.
The deposits average $426.24 to each depositor, and if divided
among the people of the State would give to every individual
$192.66.
As the classification of their securities by savings banks is not
uniform, a comparative table is made from the examination papers
of the commissioners to show the changes of the year in the
different classes of securities held by them.

























Loans secured by Western mortgages
.
Loans on local real estate
Loans on personal security
Loans on personal security (Western)..
Loans on collateral security
Loans on collateral security (Western)
United States and state bonds








Real estate acquired by foreclosure
Real estate purcbased







































Deposits show an increase of
Guaranty fund, an increase of .
Surplus and interest, a decrease of .
Miscellaneous indebtedness, a decrease of
Total liabilities, an increase of
Western mortgages, a decrease of
Loans on local real estate, an increase of
Loans on personal security (local) , a decrease of
Loans on personal security (Western), a decrease
of
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Loans on collateral security (Western), an in
crease of .
United States and state bonds, an increase of
County, city, town, and district bonds, an increase
of . '
Railroad bonds, an increase of
.
Miscellaneous bonds, an increase of .
Bank stock, an increase of . . .
Railroad stock, an increase of .
Manufacturing stock, an increase of .
Miscellaneous stocks, an increase of .
Miscellaneous investments, an increase of .
Real estate acquired by foreclosure, an increase of
Real estate purchased, an increase of














The accumulations of the savings banks are invested as follows :
In New Hampshire, $24,837,566.49 ; in New England, $26,-
085,076.02; out of New England, $52,294,669.78. Of the
amount invested out of New England, $26,000,442.49 is in
Western mortgages, personal and collateral loans ; and $26, 294,-
227.29 is in United States, state, county, city, town, district,
railroad, and miscellaneous bonds, in railroad, bank, manufactur-
ing, and miscellaneous stocks, and in miscellaneous investments,
such as warrants, county judgments, etc.
The aggregate amount of home loans— real estate, personal,
and collateral— is $18,401,286.47, an increase since the last
report of $641,988.83, or about 4 per cent. The decrease in
Western loans— real estate, personal, and collateral— is $1 ,41 9,-
901.95, or 5 per cent. The last report showed an increase in
home loans nf about 12 per cent and in Western loans of 6 per
cent.
The amount of real estate held by foreclosure is divided as
follows : in New England, $150,527.68 ; in the Western States,
$699,251.12.
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TRUST COMPANIES.
Of the fourteen trust companies now doing business in this
State, one— the Merrimack Mortgage and Debenture Company—
is transacting only a savings bank business. E. H. Rollins &
Sons have since the last report paid out all of their savings and
business deposits, and are now retiring their debentures as rapidly
as they mature. Their present business is confined to the pur-
chase and sale of bonds. They have recently moved their prin-
cipal office to Boston ; and while they do not object to supervision
of their business by the commissioners, it seems wholly imneces-
sary to put the State to the expense of examining the affairs of a
corporation solely for the protection of its stockholders.
A considerable part of the business of three of the trust com-
panies is transacted in Western States, and renders it necessary
for them to maintain branch offices in the localities where their
loans and investments are made. At all times there is quite an
amount of cash and other assets in the possession of these agen-
cies. The question of how these agencies should be examined,
and what evidence the commissioners should require that they
had in their possession the securities and money which the books
of the home office indicated were there, was brought to the atten-
tion of the last Legislature, but no action was taken thereon.
At a later date the question was submitted to the late Attorney-
General Barnard, and on the strength of his opinion that there
was implied authority for an examination of these agencies by the
bank commissioners, an examination was authorized in the year
1891 ; but the governor and council declined to make this a
precedent, on the ground that the trust companies were chartered
to do business in this State, and that they should pay any expense
incident to the examination of any branch office located elsewhere.
There is no statute compelling them to pay this expense ; and
while they might be willing to meet it, the commissioners declined
to make an examination where they would be under obligations to
the companies for their expenses. The matter is again brought
to the attention of the Legislature.
BANK COMMISSIONERS REPORT. IX
The paid-up capital of the trust companies is . $1,855,000.00
Their surplus and undivided profits are . . 502,612.89
Their savings bank deposits have increased to . 2,027,515.30
Their total assets aggregate .... 10,533,977.03
They have business deposits to the amount of . 1,017,800.70
They have issued certificates of deposit to the
amount of 216,099.30
The thirteen in operation April 1, 1892, paid in
taxes on their capital stock and deposits bear-
ing interest 29,385.93
All trust companies now doing a savings bank business are
conducting that business as a separate department distinct from
their other business, as required by law. The savings depart-
ment of the trust companies is now amenable to the laws govern-
ing the savings banks of the State ; but there is no statute regu-
lating the other business of the trust companies. In the charters
of these companies there is a clause which recites that they shall
be under the supervision and control of the bank commissioners,
who shall make the same examinations of their affairs that they
make of savings banks. This may be construed to give very
broad and perhaps dangeroixs power to the commissioners, or it
may be interpreted to mean that the commissioners have no
authority except to make examinations and recommendations.
All of the trust companies are now doing the business of discount
banks, and it would be more satisfactory to the commissioners
and to the public if there were statutory regulations of the
amount of reserve they should keep in approved depositories, and
of the amount of loans they could make to individuals.
BANK CHARTERS.
Attention is invited to what was said in the last report on this
subject: "Proportionate to our population, we have a much
larger number [of savings banks] than any other New England
State ; and they are so located that all communities of the State
are well accommodated. There is no present public demand any-
where in the State for additional savings institutions. If appli-
cations are made for new charters, the Legislature ought particu-
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larly to inquire whether the public interest will be subserved by
granting the application ; for the chartering of a new savings
institution in a community already amply supplied, creates a com-
petition entirely foreign to the original design of a savings bank.
There is a struggle for deposits and a rivalry in the payment of
dividends which in some instances among savings banks already
in existence has not inured to their benefit."
In this connection the Board renews its prior recommendation,
that if there is a demand in any community for both a discount
bank and a savings bank, their creation shall be the outcome of
two distinct charters instead of combining the two under the
ordinary trust company charter.
DIVIDENDS AND THE STATE TAX.
With three exceptions, the savings banks of the State have
reduced their annual dividends to four per cent ; and with one
exception the trust companies having a savings bank department
have reduced their dividends on savings deposits to four per cent.
To pay a four per cent dividend to the depositors, one per cent
tax to the State, to meet their expenses and ordinary losses, after
making allowance for idle money, requires of the banks an aver-
age earning capacity of six per cent on all their investments.
When it is considered that Western mortgages now return but six
per cent to investors, that much of the money of the savings
banks invested in New England is loaned at a less rate than six
per cent, and that the returns from first-class municipal and rail-
road bonds is four per cent or less, it will be seen that a four per
cent dividend to savings bank depositors is not assured for any
length of time unless there is a reduction of the state tax.
If the dividends on savings bank deposits fall below four per
cent, it may reasonably be expected that there will be a marked
withdrawal of deposits. This means a loss of revenue to the
towns that are benefited by the savings bank tax. The question
before the Legislature is whether this reduction of revenue shall
be determined by action of the Legislature itself, or left to the
chance of savings depositors seeking a field of investment outside
of the saviners banks because of a reduction of dividends. The
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savings bank tax in 1892 is in round numbers $731,000. The
natural increase in savings bank deposits will probably increase
the savings bank tax of the year 1893 to nearly $775,000. A
tax of" three fourths of one per cent on the probable amount of
deposits in the savings banks on the first of April, 1893, will
yield in taxes in round numbers $580,000, or a sum $80,000
in excess of the savings bank tax five years ago. A reduction of
the savings bank tax to three fourths of one per cent would,
therefore, work no appreciable hardship to the towns that are the
beneficiaries of this tax, while it would be of material advantage
to the savings banks. If a four per cent dividend is maintained,
there is no reason why the savings bank deposits should not reach
$100,000,000 in the year 1900 from the accumulation of divi-
dends alone, thereby insuring at a tax rate of three fourths of one
per cent, a revenue fully equal to the sum now realized from the
savings bank tax of one per cent.
The New Hampshire savings banks are now brought into com-
petition with the savings banks of other States of New England
in their investments, and yet are paying a larger tax on their
deposits than the banks of any other Eastern State. In Maine
the tax is three fourths of one per cent ; in Vermont seven
tenths of one per cent ; in Massachusetts one half of one per
cent, with certain exemptions on deposits invested within the
State ; in Connecticut one fourth of one per cent, with some
exemptions ; in Rhode Island one fourth of one per cent ; while
in New York savings bank deposits are wholly exempt from tax-
ation. The gradual falling off of interest rates in the West gives
the New Hampshire savings banks no advantage over the banks
of other States in investments, while they are at a disadvantage
in the amount of taxes they are compelled to pay on their
deposits.
It has been the policy of the State to encourage the accumula-
tion of deposits in our savings banks. This policy has been of
great advantage to the State as a State, and of great benefit to its
people. The slight reduction of the savings bank tax which is
now asked is in furtherance of this policy. No one would urge
that the savings banks be otherwise than conservative in their
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investments, and yet it will be impossible for them to seek the
best investments if they are required to pay one per cent tax on
their deposits and return a four per cent dividend to their
depositors.
BONDS OF TREASURERS.
In the business world corporate suretyship is fast superseding
the personal bond. The superiority of the corporate bond over
the personal bond is apparent. Corporate suretyship is renewed
year by year, and never lapses through neglect. There is no
disputed liability, no delay in settlement, and no appeal to per-
sonal considerations to compromise the claim. Raih'oads, ex-
press, and insurance companies, and all corporations have found
the corporate bond a better protection against loss and a greater
incentive to honesty among employes than the bond of kinsmen
and friends. The State in prescribing the bonds to be given by
treasurers of banks may well profit by the experience of business
men. The savings bank treasurer should not be under obliga-
tions to possible customers of the bank in furnishing his bond,
nor should the commissioners be required to pass upon the suffi-
ciency of a bond when they have no other means of knowing the
financial condition of the sureties thereof than is to be obtained
by casual inquiries in the vicinity of the banks.
If the amount of the bonds required of our savings bank treas-
urers were reduced to the requirements in other States of this same
class of officials, the State could very properly stipulate that the
bond should be furnished by indemnity companies licensed to do
business in the State. In this way a better bond would be
secured and a further safeguard given to the depositors in the
additional examination of the treasurers' accounts by the exam-
iners of the indemnity company. Experience in New Hamp-
shire has shown that suits on personal bonds almost invariably
result in compromise of the loss, and further, that a large bond
is not necessarily a guaranty of honesty.
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THE CALLING IN OF DEPOSIT BOOKS.
The last Legislature, upon the recommendation of the com-
missioners, passed a law requiring the trustees of savings banks
to call in the books of their depositors in the year 1892 and
every third year thereafter for examination and verification, and
providing that this examination and verification should be made
by some one other than the treasurer or his clerks. The first call
was made this year, and the number of books received at the
bank counters for examination surpassed expectation. Seventy
per cent of all the deposit books of the savings banks of the
State were examined and verified. May 1, 1892, the ledgers of
the savings banks showed 168,792 open accounts, and during
that month 118,473 books were presented in response to the call.
This result was accomplished through the hearty cooperation of
the bank officers with the commissioners in giving publicity to the
call and in fixing a uniform time for making the examination.
The time selected, the month of May, was an inconvenient
time for some of the banks ; but the law being an experiment, it
was thought that it would cause less apprehension to depositors
and more extensively advertise the call, if the work was done by
all the banks at or about the same time. The expense of making
the examination was slight, and the law is very generally indorsed
by bank officers. Many books were brought in upon which no
entry had been made later than the original deposit, and this in
not a few cases dated back fifteen or twenty years. The call
disclosed the actual residence of not a few depositors who had
moved from the towns where they were residing when accounts
were opened in their names. It enabled banks to reconcile in
the whole or in part the variation in the aggregate of their
deposits as shown by their cash books and ledgers. So well
pleased were some of the banks with the law that they continued
the work for several months after the time agreed upon in the
notice to their depositors. Only one bank failed to get in more
than one half of its books.
A gratifying feature of the examination was the finding of so
few errors in the deposit ledgers. They were largely mistakes
made in entering dividends, arising out of a transposition of fig-
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ures. No legislation that lias been enacted in this State in rela-
tion to savings banks has created so favorable comment outside
the State as this law. It has been recommended by the bank
commissioners of several States for enactment in those States, as
well as by some of the leading financial journals of the country.
BUILDING AND LOAN ASSOCIATIONS.
Attention is invited to the remarks of the commissioners on
this subject in the last report. These associations show continued
growth. Those organized under the general law have now a
membership of 4,504, the greater part of whom hope through
this channel to ultimately acquire homes. The total accumula-
tions of these associations are $766,858.86, as will be seen by
reference to the table of assets and liabilities to be found in
another part of this report. Of this amount, $741,289 is invest-
ed in real estate in the immediate localities where the associations
are situated.
The examination of the building and loan associations is nec-
essarily delayed until the close of the year, and the time not
required in making examination of the savings banks and trust
companies and in compiling the annual report, is given to these
associations. More attention should be paid by some of them
to the keeping of their accounts. This in all cases is secondary
to the demands of the regular occupations of their active officers.
This is necessarily so as the salaries are small, — oftentimes
being merely nominal. The mistake, however, should not be
made of thinking that they will run themselves. The investment
of money and the keeping of accounts require care and attention.
As these institutions grow in size, it will be found that they need
more and more of the time of those who are active in their man-
agement. It is through lax methods of bookkeeping that trouble
usually comes to financial institutions, and the local building and
loan associations will prove no exception to this rule.
Several of these associations have now nearly one hundred and
fifty thousand dollars of accumulations Avhich they are investing
for their members, a larger sum of money than several of our
small savings banks can show. The secretary of the association
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occupies a position similar to that of tlie treasurer of a savings
bank. He is the important officer, although he does not have the
custody of the funds, except to transmit them to the treasurer.
The two offices of secretary and treasurer might very properly
be united in these building and loan associations, and then a
sufficient compensation paid the person holding both to enable
him to give all the time necessary to the proper discharge of
his duties. The books of several of the associations are very
accurately kept, and are ready at all times for examination by
the commissioners or by the auditors of the associations ; but in
two or three instances the work of this commission has been
delayed by the failure of the secretaries to have their accounts
posted to date. This fault can be corrected by the members of
the associations if they will content themselves with a smaller
showing of profits and will vote a more reasonable compensation
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ern)




Real estate by foreclosure
















































Statement of Earnings since last Examination.
From April 5, 1891, to June 16, 1892.
Gross earnings . . . •
Deduct interest and premiums paid out
Deduct expenses
Deduct taxes, local .







Net earnings • $6,676.56
Paid stock divi..ends Sept., 1891, and March, 1892 4,000.00
To interest account . . • • • $2,676.56
Surplus and interest, last examination . . . $16,932.27
Increase since last examination . . . • 2,676.t)6
Surplus and interest, present examination . . $19,608.83
Incorporated 1851.
Examination June 16, 1892, by James O. Lyford.
Cashier's bond, $20,000. Date of bond, Oct 9, 1884.
Annual compensation of treasurer, $200.
Indebtedness of trustees as principal, $600; as surety, $)_^5pl-
Total amount loaned or invested m New Hampshire, $25,786.18.
Total amount loaned or invested in New England, $25,786.18.
Total amount loaned or invested out of New England, $66,979.81.
Largest amount loaned to any individual, corporation, or company,
$5,000. . .
Number of single loans of $1,000 or less to separate parties m
the State, 34.
Total number of loans in the State, 38.
BANK commissioners' REPORT.




ALTON FIVE-CP:NTS savings bank. — ALTON.
Charlks E. Walker, President. Amos L. Rollins, Treasurer.
Trustees— Amos L. Rollins, R. B. Hurd, Charles E. Walker^
John P. Clough, Andrew Varney, Albert R. Page, A. S.
French, M. V. B. Nutter, Thomas Varney, William Hayes,
S. C. Wentworth, Hiram M. Clark.





Statement of ICaknings since last Examination.
From August 5, 1891. to August 30, 1892.
Gross earnings......
Deduct interest paid out . . . $417.05
Deduct expenses . . . . 124.73
Deduct state tax ... . 647.20
Deduct other taxes, local . . . 92.31
Deduct premiums charged off . . 80.00
Deduct expense, collection western loans 55.06




Paid annual dividends 1891 and 1892
Surplus and interest, last examination .
From surplus .....









Examination Aug. 31, 1892, by A. W. Baker.
Treasurer's bond^ $25,000. Date of bond, July 1, 1882.
Annual compensation of treasurer, $400.
Indebtedness of trustees as principal, nothing; as surety, nothing.
Amount of deposits, $72,157.63; increase since last examina-
tion, $6,687.36.
Amount of deposits received since last examination, including
dividends credited, $15,117.96.
Amount of dividends declared since last examination, $4,937.40.
Amount paid out on account of deposits since last examination,
$8,430.60.
Total amount loaned or invested in New Hampshire, $39,436.48.
Total amount loaned or invested in New England, $45,454.81.
Total amount loaned or invested out of New England, $30,954.91.
Largest amount loaned to any individual, corporation, or company,
$3,400.
Number of single loans of $1,000 or less to separate parties in
the State, 107.
Total number of loans in the State, 113.
BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ALTON FIVE-CENTS
SAVINGS BANK.
BONDS.
BANK commissioners' REPOET. 7
AMOSKEAG SAVINGS BANK. — MANCHESTP:R.
Moody Cuurier, President. Henry Chandler, Treasurer.
Trustees— Moody Currier, Henry C. Merrill, Joseph E.Bennett,
Lueien B. Clou,a;h, George W. Riddle, Leonard French, Otis
Barton, Henry Chandler, Allen N. Clapp.















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal secxirity
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)
United States bonds









































































» BANK COMMISSIONERS REPORT.
Statement of Earnings since last Examination.
From April 20, 1891, fo April 18, 1892.
Gross earnings...... . $288,623.95
Deduct interest paid, including interest
on accounts closed , . . . $11,016.58
Deduct expenses .... 10,371.27
Dsduct state tax .... 43,288.98
Deduct other taxes .... 479.62
Deduct premiums charged of!" . . 14,850.00
Deduct losses charged oil' . . . 2,959.61
Reduction book value stocks and bonds 12,266.50
Carried to guaranty fund . . . 15,000.00
110,232.56
Net earnings $178,391.39
Paid dividend July 1, 1891 .... 165,793.32
To surplus $12,598.07
Surplus and interest, last examination . . . $185,156.18
Increase since last examination .... 12,598.07
Surplus and interest, present examination . . $197,754.25
Incorporated 1852.
Examination April 18, 1892, by J. O. Lyford and A. W. Baker.
Treasurer's bond, $200,000. Date of bond, Dec. 8, 1884.
Clerks, J. E. Currier, H. L. Davis.
Annual compensation of treasurer, $7,300.
Annual compensation of clerks paid by treasurer.
Indebtedness of trustees as principal, $27,573 ; as surety, $15,350.
Amount of deposits, $4,4.S7,2<S7.62 ; increase since last exami-
nation, $155,799.62'.
Amount of deposits leceived since last examination, including
dividends credited, $1,114,726.40.
Amount of dividends declared since last examination, $165,793.32.
Amount paid out on account of deposits since last examination,
$958,926.78.
Amount loaned or invested in New Hampshire, $2,018,235.58.
Amount loaned or invested in New England, $2,232,435.58.
Amount loaned or invested out of New p]ngland, $2,687,606.29.
Largest amount loaned to any individual, corporation, or company,
$120,737.22.
Number of single loans of $ 1 ,000 or less to separate parties in
the State, 194. Total number of loans in the State, 457.
BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAVINGS
BANK.
BONDS.
10 BANK commissioners' REPORT,
SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAVINGS
BANK.— Continued.
BONDS.
BANK commissioners' REPORT. 11
SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAVINGS
BANK.— Continued.
STOCKS.
12 BANK commissioners' REPORT.
ASHLAND SAVINGS BANK. —ASHLAND.
J. M, Calley, President. Francis M. Hughes, Treasurer.
Trustees— J. M. Calley, Hiram Hodgdon, Thomas P. Cheney,
Frank L. Hughes, Levi Clough, Willis F. Hardy, B. E.
Plaisted, George P2. Scribner, Moses W. Shapleigh, Asa W.
Drew, Francis M. Hughes.





















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
County, city, town, and district
bonds
Miscellaneous bonds
Real estate by foreclosure
































BANK commissioners' REPORT. la
Statement of Earnings since last Examination.
From Septemher 21, 1891, to August 10, 1892.
Gross earnings.....
14 BANK commissioners' REPORT,
SCHEDULE OF BONDS AND STOCKS OF THE ASHLAND SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 15
BELKNAP SAVINGS BANK. — LACONIA.
Napoleon B. Gale,' Prcnidenf. John \V. Ashman, Treasurer.
Trustees— ^. B. Gale, J. H. Tilton, S. W. Sanders, E. F.
Burleigh, S. L. Taylor, L. S. Perley, E. P. Jewell, W. F.
Knight, E. C. Lewis, C. F. Pitman, J. T. Busiel, F. P. Holt.























Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security








Cash on deposit in Boston Safe De-














































16 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From Fehniary 13, 1891, to April 11, 1892.
Gross earnings......
Deduct interest paid out . . . $1,875.04
Deduct expenses .... 2,455.69
Deduct state tax .... 10,729.46
Deduct premiums charged off . . 2,461.75




Surplus and interest, last examination .
From surplus .....










Examination April 11, 1892, by Wm. A. Heard.
Treasurer's bonds, $85,000. Date of bonds, Jan. 21, 1885, and
Oct. 29, 1892.
Clerk, Edgar F. Reeves.
Annual compensation of treasurer, $1,800.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $8,000 ; as surety, $821.93.
Amount of deposits, $1,175,798.81 ; increase since last exami-
nation, $133,211.57.
Amount of deposits received .since last examination, including
dividends credited, $333,142.03.
Amount of dividends declared since last examination, $78,837.03.
Amount paid out on account of deposits since last examination,
$199,930.46.
Total amount loaned or invested in New Hampshire, $524,074.92.
Total amount loaned or invested in New England, $578,783.36.
Total amount loaned or invested out of New England, $694,025.
Largest amoinit loaned to any individual, corporation, or company,
$24,000.
Number of single loans of $1,000 or less to separate parties in
the State, 289.
Total number of loans in the State, 392.
BANK commissioners' REPORT. 17
SCHEDULE OF BONDS AND STOCKS OF THE BELKNAP SAVINGS
BANK.




Jackson, Lansing & Saginaw, 5s
Detroit, Lansing- & Northern, 7s
Boston, Concord & Montreal, 6^
Boston, Concord & Montreal, Gs
Concord & Montreal, -Is
N. Y. Central & Hudson River, 7s















Cloud County No. 32, Kan., 7s.. .
.
Arapahoe County No. 21, Col., 6s.
Miscellaneous.
Naumkeag Street Railway Co., Sa-
lem, Mass., .5^
Merrimack Valley Railway Co.,
Lawrence, M;^ss., 5?
NashuaStreet Railway Co., Nashua,
6s
Western Irrigation & Land Co.,
Kan., 7s
Bessemer Ditch Co., Col., 7s
Denver Water Co., Co]„ 7s
Lamar Land <S: Canal Co., Col., 7s.
.
Hutchinson Water, Light & Power
Co., Kan.. 6s
Minnesota Tiireslier Mfg. Co., 5s . .
C. N. Nelson Lumber Co.. 6s
Danville Water Co.. 111., 6^
Salina Water Co., Kan., 6s
Naslma Trust Co., deh., 65
Equitable Mortgage Co., deb., 7s. . .
Kansas Loan & Trust Co., deb., 6?.
Cnppen. Lawrence & Co., deb.. 63.
Whifield Mort. & Trust Co., deb., C^
New Eng. Loan & Trust Co., deb., 6-
Kimball-Champ Invest. Co., deb., 6=














































































































18 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE BELKNAP SAVINGS
BANK. — Continued.
STOCKS.
BANK commissioners' REPORT. 19
BRISTOL SAVINGS BANK. —BRISTOL.
Benj. F. Perkins, President. William C. White, Treasurer.
Trustees— Benjamin F. Perkins, B. M. Ames, E. K. Pray,
William A. Berry, Marshall W. White, David Mason,
Henry C. Whipple, George H. Galley.
Investment Committee— Benjamin F. Perkins, Burley M. Ames,














Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages .
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security







Real estate by foreclosure
Real estate purchased (bank build-
^ing)
Tax certiticates






























































20 BANK COMMISSIONERS REPORT.
Statement of Earnings since last Examination.
From September 23, 1891, to August 16, 1892.
Gross earnings......
Deduct interest paid out . . . $4,698.71
Deduct expenses .... 3,372.86
Deduct state tax . . . . 5,570.17
Deduct reduction of real estate . . 8,318.40
Deduct reduction of stock . . . 2,000.00
Deduct losses charged off . . . 110.00




Dividend paid June, 1892
Surplus and interest, last examination .
From surplus .....









Examination August 16, 1892, by W. A. Heard.
Treasurer's bonds, $55,000. Date of bonds, April 9 and April
23, 1892.
Clerk, Raymond Cavis.
Annual compensation of treasurer, $1,300.
Annual compensation of clerk, $500.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $641,490.59; increase since last examina-
tion, $38,038.96.
Amount of deposits received since last examination, including
dividends credited, $140,799.65.
Amount of dividends declared since last examination, $28,739.08.
Amount paid out on account of deposits since last examination,
$102,760.69.
Total amount loaned or invested in New Hampshire, $93,061.91.
Total amount loaned or invested in New England, $98,361.91.
Total amount loaned or invested out ofNew P^nglaud, $593,934.51.
Largest amount loaned to any individual, corporation, or com-
pany, $10,000.
Number of single loans of $1,000 or less to separate parties in
the State, 84.
Total number of loans in the State, 93.
BANK COMMISSIONERS REPORT. 21
SCHEDULE OF BONDS AND STOCKS OF THE BRISTOL SAVINGS
BANK.
BONDS.
22 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE BRISTOL SAVINGS
BANK. — Continued.
BONDS.
BANK COMMISSIONERS REPORT. 23
CHESHIRE PROVIDENT INSTITUTION. — KEENE.
A. T. Batchelder, President. Oscar G. Nims, Treasurer.
Trustees— John H. Elliott, George A. Wheelock, R. H. Porter,
Henry C. Piper, William S. Briggs, F. C. Faulkner, J. R.
Beal, C. J. Amidon, J. G. Bellows, George H. Tilton, Silas
Hardy, George \V. Stearns, Y. A. Faulkner, F. H. Kings-
bury, William H. Elliott, H. B. Viall, Franklin Ripley.
Investment Committee— A. T. Batchelder, R. H. Porter, J. R.
Beal, Frederic A. Faulkner, William H. Elliott.
STATEMENT.
Liabilities .










Premium on bonds and stocks.
$3,123,927.48
Resources.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral .security
Loans on collateral seciirity (West-
em)








Real estate by foreclosure
Real estate purcbased
County judgment








































































24 BANK commissioners' REPORT.
Statement of Earnings since last Examination
From June 29, 1891, to July 5, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax








Dividends paid Oct., 1891, and April, 1892 . 110,072.57
To surplus $9,762.49
Surplus and interest, last examination . . . $46,218.67
Increase 9,762.49
Surplus and interest, present examination . $55,981.16
Incorporated 1833.
Examination July 5, 1892, by William A. Heard.
Treasurer's bond, $150,000. Date of bond, June 19, 1892.
Clerk, Alice G. Porter.
Annual compensation of treasurer, $3,000.
AiHuial compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $8,500; as surety, $18,000.
Amount of deposits, $2,820,948.93; increase since last exami-
nation, $40,624.19.
Amount of deposits received since last examination, including
dividends credited, $587,109.02.
Amount of dividends declared since last examination, $11 0.072.57.
Amount paid out on account of deposits since last examination,
$546,484.83.
Total amount loaned or invested in New Hampshire, $852,830.81.
Total amount loaned or invested in New England, $908,567.99.
Total amount loaned or invested out of New England, $2,108,-
362.10.
Largest amoimt loaned to any individual, corporation, or company,
$58,228.51.
Number of single loans of $1,000 or less to separate parties in
the State, 528.
Total number of loans in the State, 691.
BANK commissioners' REPORT. 25




Louisiana & Missouri River, 7s
Chicago, Milwaukee & St. Paul, 7.s.
Kansas Pacilir, Gs
Cliicatii', Bmiiiiston & Quincy, 4s..
Cauastota. Northern, 63
Atchison, Topeka & Santa Fe, 4s. ..
Baltimore & Ohio, 5s
Union Pac, Lincoln & Colorado, 5s.
Consoliilated of Vermont, 5s
C^cntral K. R. Co. of New Jersey, 53.
Ciiirai;(> ^^ West Miciiigan, 5s
Cleveland & Pittsburg-h, 4V2S
New York & Rockaway Beach, 5s..
New York, Brooklyn & Manluxttan
Beach, 5s
Concord & Montreal, 4s
Chicago & Northwestern, 7s
Rome, Watertown & Ogdensburg, 7s
























Toledo, Ohio, 7 3-103
Evansville, Ind., 4s
Colorado Springs, Col., 7s
Colorndo Springs, Col., 6s



















































































































































































26 BANK COMMISSIONERS EEPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE PROVIDENT
INSTITUTION. — Continued.
BONDS.
BANK COMMISSIONERS REPORT. 27
SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE PROVIDENT
INSTITUTION.— C'onii/iwed.
STOCKS.
28 BANK Commissioners' report.
CITY GUARANTY SAVINGS BANK. — NASHUA.
Charles H. Burns, President. Geo. A. Ramsdell, Treasurer.
Trustees— Charles H. Burns, George F. Wilbur, George B.
McQuesten, W. B. Rotch, Joseph Flather, J. M. Swallow,
Luther A. Roby, Edward O. Blunt, Daniel T. Buttrick,
George A. Ramsdell, Mark R. Buxton, Charles H. Burke,
Charles M. Stratton, A. N. Shepard, F. M. Winn, John A.
Spalding, James H. Reed, D. A. Fletcher.






















I June 29, 1892.
Par Value.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)









Real estate by foreclosure
Bank fixtures

































































BANK commissioners' REPORT. 29
Statement of Earnings since last Examination.
From October 6, 1891, to September 14, 1892.
Gross earnings......
Deduct interest paid out . . . $2,489.46
Deduct expenses .... 2,131). 50
Deduct state tax .... 4,139.39
Deduct other taxes .... 449.51
Deduct shrinkage of real estate . . 1,000.00
Deduct premiums charged off . . 362.01
Deduct other items charged off . . 127.50




Dividend paid depositors April, 1892
Surplus and interest, last examination .
From surplus .....








Incorporated 1863. Chartered as guaranty savings bank, 1891.
Examination Sept. 14, by A. W. Baker.
Treasurer's bond, $50,000. Date of bond, Dec. 1, 1890.
Clerk, William R. Wilcox.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $31,150; as surety,
$2,500.
Amount of deposits, $368,781.64; increase since last examina-
tion, $21,954.41.
Amount of deposits received since last examination, including
dividends credited, $143,429.33.
Amount of dividends declared since last examination, $12,824.82.
Amount paid out on account of deposits since last examination,
$121,474.92.
Amount loaned or invested in New Hampshire, $247,891.38.
Amount loaned or invested in New England, $272,766.38.
Amount loaned or invested out of New England, $170,183.40.
Largest amount loaned to any individual, corporation, or com-
pany, $24,000.
Number of single loans of $1,000 or less to separate parties in
the State, 205. Total number of loans in the State, 149.
30 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND ST'OCKS OF THE CITY GUARANTY
SAVINGS BANK.
BONDS.
BANK COMMISSIONEES REPORT. 31
cochp:cho savings bank. — dover.
MiCAJAH S. Hanscom, President. Harrv Hough, Treasurer.
Trustees— Micajah S. Hanscom, John S. Glass, James E.
Lothrop, Abram M. Drake, Thomas CmTier, Rufus Haley,
Ralph Hough, Harrison Haley, Michael Killoren, George A.
Thompson, Augustus B. Burwell, Augustus T. Coleman,
Amos W. Downing, Timothy N. Snell, Marshall B. Ham-
mond, Benjamin F. Kennard, Harry Hough.





32 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From February 4, 1891, to March 30, 1892.
Gross earnings .












Dividends paid July, 1891, and Jan., 1892
To surplus ......
Surplus and interest, last examination .
To surplus ......









Examination March 30, 1892, by A. W. Baker.
Treasurer's bond, 840,000. Date of bond, March 23, 1892.
Annual compensation of treasurer, S900.00.
Indebtedness of trustees as principal, 627,964.98; as surety,
$2,650.
Amo\int of deposits, $346,077.01 ; increase since last examina-
tion, $35,540.99.
Amount of deposits received since last examination, including
dividends credited, $125,320.03.
Amount of dividends declared since last examination, $12,283.41.
Amount paid out on account of deposits since last examination,
$89,779.04.
Total amount loaned or invested in New Hampshire, $245,294.69.
Total amount loaned or invested in New England, $266,887.44.
Totalamount loaned or invested outof New England, $98,226.25.
Largest amount loaned to any individual, corporation, or company,
$19,000.
Number of single loans of $1,000 or less to separate parties in
the State, 60.
Total number of loans in the State, 114.
BANK COMMISSIONERS REPORT. 33
SCHEDULE OF BONDS AND STOCKS OF THE COCHECHO SAVINGS
BANK.
BONDS.
34 BANK COMMISSIONERS REPORT.
COLEBROOK GUARANTY SAVINGS BANK.
BROOK.
COLE-
Wm. R. Danforth, President. H. F. Bailey, Treasurer.
Trustees— William R. Danforth, George Van Dyke, Frank
Jones, Henry O. Kent, F. B. Crawford, T. F. Johnson, J. H.
Dudley, W. E. Drew, T. H. Van Dyke.
Investment Committee— William R. Danforth, H. O. Kent,
George Van Dyke, F. B. Crawford, T. F. Johnson.
STATEMENT.
Liahililies.
Amount due depositors ! $133,729.77












Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security



















































BANK commissioners' REPORT. 35
Statement of Earnings since last Examination.
From Sepfemher 2S, 1891, to September 2, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax









Dividends paid Dec, liS91, and June. 1892
Increase ......
Surplus and interest, last examination .
Increase .......









Examination Sept. 2, 1892, by James O. Lyfoi-d.
Treasurer's bond, $30,000. Date of bond, Sept. 1, 1892.
Clerk, E. F. Bailey.
Annual compensation of treasurer, $400.
Annual compensation of clerk, $50.
Indebtedness of trustees as principal, $8,029.62 ; as surety,
nothing.
Amount of deposits, $133,729.77 ; increase since last examina-
tion, $32,522.23.
Amount of deposits received since last examination, including
dividends credited, $75,772.90.
Amount of dividends declared since last examination, $3,729.07.
Amount paid out on account of deposits since last examination,
$43,250.67.
Total amount loaned or invested in New Hampshire, $116,-
741.61.
Total amount loaned or invested in New England, $116,741.61.
Total amount loaned or invested out of New England, $45,-
479.42.
Largest amount loaned to any individual, corporation, or com-
pany, $6,000.
Number of single loans of $1,000 or less to separate parties in
the State, 57.
Total number of loans in the State, 78.
36 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE COLEBROOK GUAR-
ANTY SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 37
CONNECTICUT RIVER SAVINGS BANK.
TOWN.
CHARLES
Richard Robertson, President. George Olcott, Treasurer.
Trustees— Joseph G. Bn'>\2;.s, Charles C.Kimball, George Ol-
cott, Nathaniel G. Brooks, Horace Hull, Samuel L. Fletcher,
Henry Olcott, H. W. Bond, Aiken Gilmore, H. B. Wing,
Richard Robertson, F. W. Putnam, George S. Bond, Bolivar
Lovell, George H. Mcsser, R. W. Robertson, S. E. Noyes,
Edward Cooley.
Investment Committee— Richard Robertson, George Olcott, Jos.



















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral seciirity
Loans on collateral security (West-
ern)








Cash in bands of investing agents.


















































38 BANK commissioners' REPORT.
Statement of P^arnings since last Examination.









Deduct losses charged oti






Dividends paid Nov., 1891, and May, 1892
Increase ......
Surplus and interest, last examination .
Increase .......









Examination Aug. 16, 1892, by A. W. Baker.
Treasurer's hond^ $60,000. Date of bond, Feb. 5, 1889.
Clerk, Herbert W. Bond.
Annual compensation of treasurer, $2,850.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $3,750; as surety, nothing.
Amount of deposits, $741,584.86; decrease since last examina-
tion, $16,084.32.
Amount of deposits received since last examination, including
dividends credited, $121,403.82.
Amount of dividends declared since last examination, $28,953.90.
Amount paid out on account of deposits since last examination,
$138,088.14.
Total amount loaned or invested in New Hampshire, $124,536.1 1
.
Total amount loaned or invested in New England, $124,536.11.
Total amount loaned or invested out of New England, $661-
556.92.
Largest amount loaned to any individual, corporation, or com-
pany, $18,000.
Number of single loans of $1,000 or less to separate parties in
the State, 83.
Total number of loans in the State, 98.
BANK COMMISSIONERS REPORT. 39












Barnes County No. 16, Dak., 8s
Hitchcock County No. 5, Neb., 7s. .
.
Miscellaneous.
Medical Fund Society, St. Louis, 6s.
Village of Valparaiso, Neb., 6s






First Nat'l, Weeping Water, Neb...
National Bank of Republic, Ta-
coma. Wash
State Bank of Renwick, Iowa
Farmers' National, Muncie, Ind
Miscellaneous.







































































40 BANK COMMISSIONERS REPORT.
CONTOOCOOK VALLEY • SAVINGS BANK.
BOROUGH.
PETER-
JOHN H. Cutler, President. Winslow S. Keys, Treasurer.
Trustees— Sylvester Tenney, Dalplion Osborn, R. B. Hatch, T.
B. Tucker, J. P. Hills, John Cragin, C. P. Richardson,
Henry Knight, L. F. Richardson, Daniel G. Jones, J. F.
Brennan, Jesse Martin, D. M. White, W. S. Keys.
Investment Committee— Sylvester Tenney, J. H. Cutler, T. B.
























Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral security





Real estate by foreclosure
Bank fixtures












































BANK COMMISSIONERS REPORT. 41
Statement of Earnings since last Examination.
From July 23, 1891, to Juve 28, 1892.
Gross earnings....




Carried to guaranty fund .
42 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CONTOOCOOK VALLEY
SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 43
CONWAY SAVINGS BANK. — CONWAY.
Benjamin F. Clark, President. C. W. Wilder, Treasurer.
Trustees — R. B. Thorn, L. H. P:astmaD, S. C. Hill, L. C.
Quint, William Kenuett, F. L. Mason, H. B. Fifield, C, AV.
Wilder, B. F. Clark, W. S. Abbott, F. W. Davis, John
Chase, J. C. L. Wood, A. C. Kennett, J. M. Fifield, S. A.
Evans, W. S. Morton.
Investment Committee— Benjamin F. Clark, L. C. Quint, L. II.























Loans secvired by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security






Real estate by foreclosure




















































44 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From August 12, 1891, to July 26, 1892.
Gross earnings.....
Deduct interest paid out
Deduct expenses ....
Deduct state tax ....
Carried to guaranty fund .
BANK commissioners' REPORT. 45








Grand Forks, No. Dak., 6s
Fairhaven, Wash., 6s
Miscellaneous.
Denver Consolidated Electric Co. ,6s
Consolidated Light & Power Co.,
Dover, 6s
Kansas Investment Co., Topeka,
deb., 6s
Eqiiitalile Mortgage Co., Kansas
City, Mo., 7s
E. H. Rollins & Sons, Concord, 63...
New Hauipshire Trust Co., 6s
Nashua Trust Co., 6?
Rochester Loan & Banking Co., 6s.
Dakota Investment Co., 7s
Dakota Livestment Co., 6y2S





Page Belting Co., preferred
Miscellaneous.
Nashua Trust Co
Denver Consolidated Electric Co. .
.
















































































46 BANK COMMISSIONERS REPORT.
DARTMOUTH SAVINGS BANK. —HANOVER.
N. S. Huntington, President. Charles P. Chase, Treasurer.
Trustees— N. S. Huntington, M. H. Barstow, C. Benton, J.
L. Bridgman, C. P. Chase, S. W. Cobb, F. W. Davison, G.
Hitchcock, H. Hitchcock, H. H. Holt, H. V. Partridge, J. S.
Perley, E. R. Ruggles.
Investment Committee— H. Hitchcock, N. S. Huntington, S. W.
Cobb, Charles P. Chase.
STATEMENT.
Liahilities.




Premium on bonds and stocks
217,075.35
Resources.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages .
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
































































BANK commissioners' REPORT. 47
Statement of Earnings since last Examination.
From June 10, 1891, to July 7, 1892.
Gross earnings...... . $72,085.41
Deduct interest and premiums paid out $6,832. 7o
Deduct expenses .... 2,647.42
Deduct state tax .... 10,126.36
Carried to guaranty fund . . . .5,000.00
24,606.51
Net earnings $47,478.90
Dividends paid July, l-Sitl, and Jan., 1892 . . 40,804.38
To surplus ...... . $6,674.52
Surplus and interest, last examination . . . $43,205.14
Increase ....... . 6,674.52
Surplus and interest, present examination . $49,879.66
Incorporated 1S60.
Examination July 7, 1892, by A. W. Baker.
Treasurer's bond, $80,000. "Date of bond, April 1, 1892.
Clerk, P. R. Bugbee.
Annual compensation of treasurer, $1,800.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $4,000 ; as surety, nothing.
Amount of deposits, $1,117,195.69; increase since last exami-
nation, $75,364.74.
Amount of deposits received since last cxaminatioTi, including
dividends credited, $259,611.64.
Amount of dividends declared since last examination, $40,804.38."
Amount paid out on account of deposits since last examination,
$184,246.90.
Total amount loaned or invested in New Hampshire, $167,478.95.
Total amount loaned or invested in New England, $170,327.70.
Total amount loaned or invested out of New England, $1,046,-
747.65.
Largest amount loaned to any individual, corporation, or company,
$17,000.
Number of single loans of $1,000 or less to separate parties in
the State, 33.
Total number of loans in the State, 66.
48 BANK commissioners' REPORT.





St. Louis & San Francisco, eqviip., 7s
St. Louis & San Francisco, class A, 6s
St. Louis eS: San Francisco,general,6s
Coluuilius, Hoclving Valley & To-
ledo, 5-i
Long Island, 7s
Indianapolis, Decatur & Spring-
tield.Gs
Ohio & West Virginia, 7s
St. Paul & Sioux City, 6s
St. Louis & Iron Mountain, 7s
Union Pacitic, trusts, 4y2S
Georgia Midland & Gulf, 6s
Peoria & Eastern, 4s
Indianapolis, Decatur & Western, 5s
Indian., Decatur& Western, income
Atclii.son, Topeka & Santa Fe', 4s....
Atch.,Topeka & Santa Fe',income,5s
Oregon Ry. & Navigation Co., 5s. .
.
Rio Grande & Western, 4s
Duluth & Iron Range, 5s
Burl., Cellar Rapids & Northern, 5s.
Chicago & Eastern, 111., 5s
Concord & Montreal, 4s
Evansville & Indianapolis, 6s
County.
Rio Grande, Col., 7s. .
.
Valencia. N. M., 6s
Ottawa, Kan., 6-!




Shawnee, Kan., 7s. . .
Apache, Arizona, 7s..
Brown, Kan., 7s













S.auk Rapids, Minn.. lOs....
Idaho Springs, Col., 83
Trinidad, Col., 7s
Fairhaven, Wash.. 6s
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Skagit Countv, Wash., 7.s
Weld Comity No. 47., Col., 7s
Alturus County No. 12, Idaho, 8s
Huron , So. Dak., 6s
Gartield Covintv No. 1. Col., 8?
Garticld County No. 10, Col., 8s
Bent County No. 4, Col., 7s
Moorhead. Clay County, Minn., 7s..
Emerson, iManitoha, .3s
Moody County No. 38, So. Dak., lOs.
Sweetwater County No. 4, Wyo., 7s.
Aspen, Pitkin County No. 1, Col., 7s
Miscellaneous.
Salina Water-works, Kan., 6s
Denver Consolidated Electric Co.,6s
Wasliin;4ton C. H. Gas & Light Co.,
Oliio, 6s
St. Paul Gas-light Co., 6s
Bessemer Ditch Co., 7s






Atchison, Topeka & Santa Fe'
Manufacturing.
E. & T. Fairbanks & Co
Miscellaneous.


















































































50 BANK commissioners' REPORT.
DOVER FIVE-CENTS SAVINGS BANK. — D0VI:R.
John J. HAtiSOS, President. Isaac F. Abbott, Treasurer.
Trustees— John J. Hanson, Eli V. Brewster, William A. Mor-
rill, E. H. Whitehouse, William H. Vickery, Isaac F. Ab-
bott, E. M. Swan, Henry A. Worthen, J. Frank Seavey,
Dennis Cash, Solomon II. Foye.























Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
TiOans on collateral security







Real estate by foreclosure























































BANK COMMISSIONERS REPORT. 51
Statement of Earnings since last Examination
From February 3, 1891, to March 29, 1892.
Gross earnings
Deduct interest paid out
Deduct expenses
Deduct state tax






Dividends paid April, 18!)1, and Oct., 1891
To surplus ......
Surplus and interest, last examination
Increase .......










Examination March 29, 1892, by A. W. Baker.
Treasurer's bond, $35,000. Date of bond, Oct. 15, 1889.
Clerk, Fred ]\[. Varney.
Annual compensation of treasurer, $900.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $6,600; as surety,
$3,139.20.
Amount of deposits, $283,871.61 ; increase since last examina-
tion, $45,056.70.
Amount of deposits received since last examination, including
dividends credited, $106,479.33.
Amount of dividends declared since last examination, $9,446.07.
Amount paid out on account of deposits since last examination,
$61,422.63.
Total amount loaned or invested in New Hampshire, $114,690.34.
Total amount loaned or invested in New England, $114,690.34.
Total amount loaned or invested out of New England, $186,302.25.
Largest amount loaned to any individual, corporation, or com-
pany, $5,500.
Number of single loans of $1,000 or less to separate parties in
the State, 71.
Total number of loans in the State, 90.
52 BANK COMMISSIONERS EEPORT.
SCHEDULE OF BONDS AND STOCKS OF THE DOVER FIVE-CENTS
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 53
EPPING SAVINGS BANK. — EPPING.
Joseph C. Burley, President. John Q. Pike, Treasurer.
Trustees— William R. Bunker, Alfred T. Rundlett, Walter H.
Stickiiey, John Leddy, Charles E. Folsom, George S. Rund-
lett, Benjamin F. Lang, Caleb F'. Edgerly, Fred P. Knox,
Augustus D. Brown, Frank W. Spaulding, Charles E. Pike.





64 BANK commissioners' REPORT.
Stateaient of Earnings since last Examination.
From August 20, 1891, to September 7, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct bank fixtures charged off'
Carried to guaranty fund .
BANK COMMISSIONERS REPORT. 55
SCHEDULE OF BONDS AND STOCKS OF THE EPPING SAVINGS
BANK.
BONDS. Market Value. Par Value. Value on
Books.
Railroad.
New York & New England, 6s
Leavenworth, Topeka & South-
western, 4s
Atchison, Topeka & Santa Fe, 4s . .
.






















56 BANK commissioners' REPORT.
FARMERS' SAVINGS BANK. — PITTSFIELD.
Charles H. Carpenter, President. John A. Gos.s, Treasurer.
Trustees-— Charles H. Carpenter, P. H. Adams, N. S. Drake,
James Griffin, George H. Haines, C. H. Lane, E. B. Ring,
T. H. Maxfield, C. M. Bailey, J. S. Rand, 0.scar Foss, T. L.
Hoitt, John A. Goss.
















BANK commissioners' REPORT. 67
IStatement of Earnings since last Examination.
From May 12, 1891, to July 13, 1892.
Gross earnings......
Deduct interest paid out . . . $359.07
Deduct expenses .... 810.18
Deduct state tax .... 1,004.47
Carried to guaranty fund . . . 1,075.00
Net earnings .....
Dividends paid Dec, 1891
Increase ......
Surplus and interest, last examination .
Increase .......










Examination July 13, 1892, by James O. Lyford.
Treasurer's bond, $30,000. Date of bond, Nov. 24, 1883.
Annual compensation of treasurer, $500.
Indebtedness of trustees as principal, $3,981.80; as surety,
$3,981.80.
Amount of deposits, $114,037.49; increase since last examina-
tion, $14,025.35.
Amount of deposits received since last examination, including
dividends credited, $47,121.68.
Amount of dividends declared since last examination, $3,702.35.
Amount paid out on account of deposits since last examination,
$33,006.33.
Total amount loaned or invested in New Hampshire, $80,681.01.
Total amount loaned or invested in New P^ngland, $84,611.01.
Total amount loaned or invested out of New England, $35,510.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of single loans of $1,000 or less to separate parties in
the State, 56.
Total number of loans in the State, 75.
58 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FARMERS' SAVINGS
BANK.
BONDS.
BANK commissioners' REPORT 59
FARMINGTON SAVINGS BANK. — P^ARMINGTON.
Alonzo Nute, President. Charles W. Talpey, Treasurer.
Trustees— Alonzo Nute, John F. Cloutmau, Charles W. Talpey,
John II. Barker, J. R. Hayes, James B. Edgerly, Edward T.
Willson, George A. Jones, B. P. Chesley, Levi Pearl, Eugene
P. Nute, Dwight E. Edgerly, John P. Bennett, Frank E.
Edgerly, Ichabod P. Berry, John Tuttle.
InvestDient Committee— Alonzo Nute, J. F. Cloutman, George
























Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
Loans on collateral security (West-
ern)








Real estate by foreclosure
Real estate purchased
Cash in hands of investing agents.
























































60 BANK COMMISSIONERS REPORT.
Statement of Earnings since last Examination.
From March 16
Gross earnings .




Carried to guaranty fund









Dividends paid Jan. 1, 1892
Surplus and interest, last examination .
From surplus ......









Examination May 2, 1892, by A. W. Baker.
Treasurer's bond, $60,000. Date of bond, June 6, 1892.
Clerk, Irving J. Chesley.
Annual compensation of treasurer, $1,800.
Aniuuil compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $33,658 ; as surety,
$10,638.
Amount of deposits, $624,871.51; decrease since last examina-
tion, $46,195.39.
Amount of deposits received since last examination, including
dividends credited, $170,439.60.
Amount of dividends declared since last examination, $41,658.57.
Amount paid out on account of deposits since last examination,
$226,634.99.
Total amount loaned or invested in New Hampshire, $179,-
435.06.
Total amount loaned or invested in New England, $179,435.06,
Total amount loaned or invested out of New England, $489,-
224 83.
Largest amoimt loaned to any individual, corporation, or com-
pany, $6,000.
Number of single loans of $1,000 or less to separate parties in
the State, 149.
Total number of loans in the State, 170.
BANK commissioners' REPORT. 61
SCHEDULE OF BONDS AND STOCKS OF THE FARMINGTON SAVINGS
BANK.
BONDS.
62 BANK COMMISSIONERS REPORT.
FITZWILLIAM SAVINGS BANK. —FITZWILLIAM.
John M. Parker, Presidevf. Stephen Batcheller, Treasurer.
Trustees— Amos J. Blake, Samuel Kendall, Wright Whitcomb,
Charles Byam, Edwin N. Bowen, Melvin Wilson, H. E.
Wetherbee, Kimball D. Webster, Elbridge Cvmimings, Chaim-
cey Davis, Edward Bemis, Charles Newton, Charles D. Big-
elow.
Investment Committee — Amos J. Blake, Reuben L. Angier,
Charles D. Bigelow, John M. Parker, Stephen Batcheller.
STATEMEXT.
Liahilities.
BANK COMMISSIONERS REPORT. 63
Statement of Earnings since last Examination.
From September 17, 1891, to August .9, 1892.
Gross earnings .
64 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FITZWILLIAM
SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 66
FRANCESTOWN SAVINGS BANK. — FRANCESTOWN.
HiKAM Patch, President. S. D. DOWNES, Treasurer.
Trustees— Hiram Patch, Samuel B.Hodge, Charles A. Vose,
Augustus H. Bixby, Niel McLane, Franklin B. Starrett, Sam-
uel D. Downes.




















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security






Real estate by foreclosure




















































66 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From July 30, 1891, to September 21, 1892.
Gross earnings...... . $7,621.23
Deduct interest paid out . . . $35.74
Deduct expenses .... 962.90
Deduct local taxes (state tax, 1891,
paid in June) .... 22.71
Deduct losses charged off (charged out
of guaranty fund)*
Deduct expenses, Western foreclosures 112.46
Carried to guaranty fund . . . 510.00
1,643.81
Net earnings ..... . $5,977.42
Paid dividend Jan. 1, 1892 .... 4,841.04
To surplus $1,136.38
Surplus and interest, last examination . . . $2,446.86
Increase ....... . 1,136.38
Surplus and interest, present examination . . $3,583.24
Incorporated 1868.
Examination Sept. 21, 1892, by James O. Lyford.
Treasurer's bond, $30,000. Date of bond, Feb 25, 1892.
Annual compensation of treasurer, $700.
Indebtedness of trustees as principal, $1,184.60; as surety,
nothing
Amount of deposits, $108,222.24 ; decrease since last examina-
tion, $16,031.90.
Amount of deposits received since last examination, including
dividends credited, $15,818.56.
Aniount of dividends declared since last examination, $4,841.04.
Amount paid out on account of deposits since last examination,
$31,850.46.
Total amount loaned or invested in New Hampshire, $55,258.60.
Total amount loaned or invested in New England, $56,848.10.
Total amount loaned or invested out of New England, $55,210.95.
Largest amount loaned to any individual, corporation, or company,
$3,000.
Number of single loans of $1,000 or less to separate parties in
the State, 114.
Total number of loans in the State, 127.
* Losses charged out of guaranty fund, $5,375.
BANK COMMISSIONERS REPORT. 67
SCHEDULE OF BONDS AND STOCKS OF THE FRANCESTOWN
SAVINGS BANK.
BONDS.
68 BANK commissioners' REPORT.
FRANKLIN SAVINGS BANK. —FRANKLIN.
Isaac N. Blodgett, President. Alexis Proctok, Treasurer.
Trustees— Warren F. Daniell, John H. Rowell, John B. How-
ard, Walter Aiken, D. S. Gilchrist, A. W. Sulloway, H. A.
Weymouth, E. B. S. Sanborn, C. C. Kenrick, Frank L. Mor-
rison, Frank Proctor.






















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-'
ern)
Loans on collateral security
Loans on collateral security (West-
ern)




























































BANK COMMISSIONERS REPORT. 69
Statement of Earnings since last Examination.
From January 28, 1891. to March 29, 1892.
Gross earniugs...... . $
Deduct interest paid out . . . $5,188.47
Deduct expenses .... 2,970.05
Deduct state tax .... 8,920.33
Deduct losses charged off . . . 10,490.00
Carried to guaranty fund . . . 4,254.41
t, 7.54. 18
Net earnings . . . .
From surplus .....
Dividend paid October, 1891 .
Sui'plus and interest, last examination .
From surplus .....









Examination March 29, 1892, by William A. Heard.
Treasurer's bond, $80,000. Date of bond, Nov. 8, 1889.
Clerk, John P. Proctor.
Annual compensation of treasurer, $1,400.
Annual compensation of clerk, $400.
Indebtedness of trustees as principal, $79,307.93 ; as surety,
$34,407.93.
Amount of deposits, $930,683.09 ; increase since last examina-
tion, $32,654.43.
Amount of deposits received since last examination, including
dividends credited, $261,215.23.
Amount of dividends declared since last examination, $34,523.04.
Amoimt paid out on account of deposits since last examination,
$228,560.70.
Total amount loaned or invested in New Hampshire, $532,031.35.
Total amount loaned or invested in New England, $532,031.35.
Total amount loaned or invested out of New England, $488,125,36.
Largest amount loaned to any individual, corporation, or company,
$56,000.
Number of single loans of $1,000 or less to separate parties in
the State, 172.
Total number of loans in the State, 245.
70 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 71
GORHAM FIVE-CENTS SAVINGS BANK. — GORIIAM.
A. S. TwiTCiiELL, President. RuKUS F. Ingalls, Treasurer,
Trustees— A. S. Twitchell, Wesley Wight, T. E. Fi.sk, T. A.
Adams, Elihu Libby, T. M. Leavitt, Tliomas Gifford.


















72 BANK COMMISSIONERS REPORT.
Statement of Earnings since last Examination.
From October 5, 1S91, to October 11, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax, 1892
Deduct other taxes









Dividends paid April and October, 1892
Surplus and interest, last examination .
From surplus .....









Examination Oct. 11, 1892, by A. W. Baker.
Treasurer's bond, $25,000. Date of bond, Dec. 18, 1882.
Annual compensation of treasurer, $400.
Indebtedness of trustees as principal, $3,867.74; as surety,
$365.53.
Amount of deposits, $56,256.33; increase since last examina-
tion, $1,415.12.
Amount of deposits received since last examination, including
dividends credited, $21,378.26.
Amount of dividends declared since last examination, $2,012.93.
Amount paid out on account of deposits since last examination,
$19,963.14.
Total amount loaned or invested in New Hampshire, $54,551.64.
Total amount loaned or invested in New England, $56,182.47.
Total amount loaned or invested out of New England, $3,500.
Largest amount loaned to any individual, corporation, or company,
$4,000.
Number of single loans of $1,000 or less to separate parties in
the State, 111.
Total number of loans in the State, 116.
BANK COMMISSIONERS REPORT. 73
SCHEDULE OF BONDS AND STOCKS OF THE GORHAM FIVE-CENTS
SAVINGS BANK.
BONDS.
74 BANK commissioners' REPORT.
GUARANTY SAVINGS BANK. —MANCHESTER.
John M. Pakkkr, President. James A. Weston, Treasurer.
Trustees— John M. Parker, Nathan P. Hunt, David A. Parker,
Hiram K. Slayton, James A. Weston, Alonzo Elliott, John
C. French, John Kenuard, Bushrod W. Hill.





BANK commissioners' REPORT. 75
Statement of Earnings since last Examination.
From March 24, 1891, to April 5, 1892.
Gross earnings....
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct premiums chai-ged off
Dividends to stockholders April













Dividends to depositors April, 1891, and April,
1892 (two annual) $73,419.38
Surplus and interest, last examination . . . $58,025.62
From surplus 36,268.00
Surplus and interest, present examination . . $21,757.62
Incorporated 1879.
Examination April 5, 1892, by William A. Heard.
Treasurer's bond, $70,000. Date of bond, Feb. 27, 1889.
Clerk, E. H. Carpenter.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $1,000.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $949,305.90; increase since last examina-
tion, $103,501.24.
Amount of deposits received since last examination, including
dividends credited, $361,723.32.
Amount of dividends declared since last examination, $73,419.38.
Amount paid out on account of deposits since last examination,
$258,222.08.
Total amount loaned or invested in New Hampshire, $324,-
817.36.
Total amount loaned or invested in New England, $343,549.86.
Total amount loaned or invested out of New England, $728,-
113.66.
Largest amount loaned to anv individual, corporation, or company,
840,000.
Number of single loans of $1,000 or less to separate parties in
the State, 38.
Total number of loans in the State, 92.
76 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GUARANTY SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 77
SCHEDULE OF BONDS AND STOCKS OF THE GUARANTY SAVINGS
BANK. — Continued.
STOCKS.




John B. Smith, President. W. D. FoRSAiTH, Treasurer.
Trustees— John B. Smith, J. F. Grimes, Ruthven Childs, S.
W. Holman, J. S. Butler, Alba Stevenson, John Goodell, L.
G. Jones, Harvey Jones, Kirk D. Pierce, Charles W. Conn,
W. D. Forsaith, Daniel F. Healey, M. M. Codman, Nathan
C. Jameson.
Investment Committee— John B. Smith, James F. Grimes, .James
















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security




















































BANK commissioners' REPORT. 79
Statement of Earnings since last Examination.
From September 22, 1891, to August 23, 1892.
Gross earnings...... . $10,583.40
Deduct interest paid out . . . $1,962.94
Deduct expenses .... 930.35
Deduct state tax . . . . 990.80
3,884.09
Net earnings ..... . $6,699.31
Dividend to depositors April, 1892 . . . 4,429.34
To surplus $2,269.97
Surplus and interest, last examination . . . $2,192.33
Increase 2,269.97
Surplus and interest, present examination . . $4,462.30
Incorporated 1889.
Examination Aug. 23, 1892, by A. W. Raker.
Treasurer's bond, $35,000. Date of bond, Nov. 2, 1892.
Annual compensation of treasurer, $800.
Indebtedness of trustees as principal, $1,200; as surety, $1,400.
Amount of deposits, $180,442.19 ; increase since last exami-
nation, $67,856.14.
Amount of deposits received since last examination, including
dividends credited, $134,779.27.
Amount of dividends declared since last examination, $4,429.34.
Amount paid out on account of deposits since last examination,
$66,923.13
Total amount loaned or invested in New Hampshire, $46,317.29.
Total amount loaned or invested in New England, $46,317.29.
Total amount loaned or invested out of New England, $163,-
587.20.
Largest amount loaned to any individual, corporation, or company,
$2,475.
Number of single loans of $1,000 or less to separate parties in
the State, 70.
Total number of loans in the State, 75.
80 BANK COMMISSTONERS' EEPORT.
SCHEDULE OF BONDS AND STOCKS OF THE HU.LSBOROUGH
BRIDGE GUARANTY SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 81
HINSDALE SAVINGS BANK. — HINSDALP:.
Charles J. Amidon, President. Cora A. Wellman, Treasurer.
Trustees — Nelson Richardson, G. S. AVikler, C. S. Fay, H. F.
Horton, D. W. Stearns, C. Fitzgerald, A. B. Davis, Edward
Bishop, C. B. Hopkins, G. S. Howe, T. W. Sabin, N. M.
Worden.
Jiivestinent Committee— C. J. Amidon, G. S. Wilder, C. S.




















Loans secured by Western farm
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral security
Loans on collateral security (West-
ern)






Real estate by foreclosure

















































82 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From September 15, 1891, to Julij 21, 1892.
. 317,873. 3GGross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax










Dividends paid October, 1891, and April, 1892 . $11,790.96
Surplus and interest, last examination . . . $lo,604.70
From surplus ...... . 1,247.73
Surplus and interest, present examination . $14,356.97
Incorporated June, 1874.
Examination July 21, 1892, by A. W. Baker.
Treasurer's bond, $35,000. Date of bond, Jan. 15, 1892.
Annual compensation of treasurer, $800.
Indebtedness oftrustees as principal, $4,300 ; as surety, $2,962.84.
Amount of deposits, $305,',) 60.4 6 ; increase since last examina-
tion, $7,259.50.
Amount of deposits received since last examination, including
dividends credited, $77,545.66.
Amount of dividends declared since last examination, $11,790.96.
Amount paid out on account of deposits since last examination,
$84,805.16.
Total amount loaned or invested in New Hampshire, $63,572.62.
Total amount loaned or invested in New England, $66,572.62.
Total amount loaned or invested out of New England, $269,-
383.69.
Largest amount loaned to any individual, corporation, or companv,
$5,000.
Number of single loans of $1,000 or less to separate parties in
the State, 97.
Total number of loans in the Slate, 111.
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SCHEDULE OF BONDS AND STOCKS OF THE HINSDALE SAVINGS
BANK.
BONDS.
84 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE HINSDALE SAVINGS
BANK. — Continued.
STOCKS.
BANK commissioners' REPORT. 85
lONA SAVINGS BANK. — TILTON.
Adam S. Ballantyne, President. Wm. T. Cass, Treasurer.
Trustees— Adam S. Ballantyne, William T. Cass, R. T. Noyes,
Frank Hill, C. Boynton, Jason Foss, E. G. Fhilbrick, A. B.
Davis, G. E. Gorrell.




















86 BANK COMMISSIONERS REPORT.
Statement of Earnings since last Examination.
From February 2, 1891, to March 23, 1892.
Gross earnings......
Deduct interest paid out . . . $1,705.71
Deduct expenses .... 1,701.17
Deduct state tax .... 3,349.12
Deduct other taxes . . . . 275.06
Deduct losses charged oft' . . . 890.71
Carried to guaranty fund . . . 2,000.00
Net earnings ....
Dividend paid December, 1891 .
To surplus .....
Sui-plus and interest, last examination .
Increase ......










Examination March 23, 1892, by AVilliam A. Heard.
Treasurer's bond, $45,000. Date of bond. Dee. 16, 1889.
Annual compensation of treasurer, $1,200.
Indebtedness of trustees as pi'incipal, nothing ; as surety, nothing.
Amount of deposits, $367,746.10; increase since last examina-
tion, $23,796.88.
Amount of deposits received since last examination, including
dividends credited, $99,663.72.
Amount of dividends declared since last examination, $12,993.38.
Amount paid out on account of deposits since last examination,
$75,866.84.
Total amount loaned or invested in New Hampshire, $161,-
429.83.
Total amount loaned or invested in New England, $162,429.83.
Total amount loaned or invested out of New England, $230,-
580.29.
Largest amount loaned to any individual, corpoi-ation, or com-
pany, $17,340.12
Number of single loans of $1,000 or less to separate parties in
the State, 124.
Total number of loans in the State, 164.
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SCHEDULE OF BONDS AND STOCKS OF THE lONA SAVINGS BANK.
BONDS.
88 BANK commissioners' REPORT.
KEENE FIVE-CENTS SAVINGS BANK. — KEENE.
Caleb T. Blffum, President. G. A. Litchfield, Treasurer.
Trustees— F. A. Perry, H. O. Coolidge, Clark F. Rowell, John
Humphrey, Don H. Woodward, John W. Sturtevant, John
Q. Jones, John B. Fisk, Obadiah Sprague, Elbrid<re Chirke,
F. E. Keyes, Hiram Blake, George C. Hubbard, James H.
Fisher, Solon S. Wilkinson.
Investvicnt Committee — C. T. Butfum, Edward Joslin, F. A.















Loans secured by Western farm
mortprages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)









Real estate by foreclosure
Tax certificates
Certificates of deposit
Cash in hands of investing agents
.









































































BANK commissioners' REPORT. 89
Statement of Earnings since last Examination.
From September 15, 1891, to August 9, 1892.
Gross earninjrs .
Deduct interest paid out
Deduct expenses
Deduct state tax








From surplus . . . . . . . 15,468.18
Dividends paid Dec, 1891, and June, 1892 . $118,284.69
Surplus and interest, last examination . . . $48,435.30
From surplus ...... . 15,468.18
Surplus and interest, present examination . $32,967.12
Incorporated 1868.
Examination Aug. 9, 1892, by W. A. Heard and A. W. Baker.
Treasurer's bond, $100,000. Date of bond, Feb. 9, 1888.
Clerks, A. M. Smith and Louis G-. Litchfield.
Annual compensation of treasurer, $2,000.
Annual compensation of clerks, $600 each.
Indebtedness of trustees as principal, $26,850 ; as surety, nothing.
Amount of deposits, $3,018,127.56; decrease since last exami-
nation, $18,672.20.
Amount of deposits received since last examination, including
dividends credited, $526,071.19.
Amount of dividends declared since last examination, $118,284.69.
Amount paid out on account of deposits since last examination,
$544,743.38.
Total amount loaned or invested in New Hampshire, $522,955.02.
Total amount loaned or invested in New England, $570,705.02.
Total amount loaned or invested out of New England, $2,630,-
389.66.
Largest amount loaned to any individual, corporation, or company,
$30,000.
Number of single loans of $1,000 or less to separate parties in
the State, 397.
Total number of loans in the State, 482.
90 BANK commissioners' REPORT.




New York, Providence & Boston, 4s
Peoria & Eastern, 4s
Concord & Minitreal, 4s
Atlantic & I'arilic, 4s




Atchison, Topeka & Santa Fe, 4s. .
.





Valencia, N. M., 6^
Roberts. Dak., S-i
Bernalillo, N. M., 6s
Eagle, Col., 7s
Cook, 111., 4s, series 13 (
Cook, 111., 4s, series 12 I
Pxxeblo, Col.. 7s





Lyon, Iowa, 7s )
Lyon, Iowa, 6s )
City and Town.
Seattle, Wash., 5s














Dukith, Minn., Independent, 4%s ..
Ada County No. 37, Idaho, 8s
Montrose County No. 1, Col., 6s
Lincoln, Neb., 6s
Las Animas No. 5, Col., 6s
Las Animas No. 1, Co]., 7s
Rice County No. 69, Kan., 6s












































































































BANK COMMISSIONERS REPORT. 91
SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BAl^K.- Continued.
BONDS.
92 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BANK. - Continued.
STOCKS.
BANK commissioners' KEPORT. 93
KEENE GUARANTY SAVINGS BANK. — KEP:NE.
James Burnai', President. F. H. Kingsbury, Treasurer.
Trustees— James Burnap, Edward C. Thayer, George G. Davis,
William P. Chamberlain, John S. Collins, Horatio Colony,
S. M. Dinsmoor, Charles H. Hersey, H. B. Viall, O. G.
Dort.
Investment Committee— James Burnap, E. C. Thayer, William
P. Chamberlain, Horatio Colony, S. M. Dinsmoor, O. G. Dort.
STATEMENT,
Liabilities.


















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (VVest-
ern)
State bonds








Real estate by foreclosure
Bank fixtures
Cash in bands of investing agents .


































































94 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From July 28, 1891, to Septemher 13, 1892.
Gross earnings $89,820.10
Deduct interest paid ont . . . $616.10
Deduct expenses .... 2,509.24
Deduct state tax .... 15,328.11
Deduct other taxes and insurance . 2,557.57
Deduct losses charged oif . . . 6,620.00
Deduct foreclosure expenses . . 1,499.28
Dividend paid stockholders Dec, 1891 3,000.00
32,130.30
Net earnings $57,689.80
Dividends paid depositors December, 1891, and
June, 1892 53,785.76
To surplus $3,904.04
Surplus and interest, last examination . . . $21,413.18
Increase ....... . 3,904.04
Surplus and interest, present examination . . $25,317.22
Incorporated 1883.
Examination Sept. 13, 1892, by J. O. Lyford and W. A. Heard.
Treasurer's bond, $100,000. Date of bond, Jan. 18, 1892.
Annual compensation of treasurer, $1,500.
Indebtedness of trustees as principal, $1,600 ; as surety, $250.
Amount of deposits, $1,408,560.58; increase since last exam-
ination, $50,862,55.
Amount of deposits received since last examination, including
dividends credited, $359,232.67.
Amount of dividends declared since last examination, $53,785.76.
Amount paid ont on account of deposits since last examination,
$308,370.12.
Total amount loaned or invested in New Hampshire, $156,103.32.
Total amount loaned or invested in New England, $186,559.57.
Total amount loaned or invested out of New England, $1,397,-
318.23.
Largest amount loaned to any individual, corporation, or com-
pany, $48,940.84.
Number of single loans of $1,000 or less to separate parties in
the State, 112.
Total number of loans in the State, 93.
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE GUARANTY
SAVINGS BANK.




Capitol Building, New Mexico, 7s..
Railroad.









Rio j\rriha, N. M., 6s
Grant, N. M., 6s
Cochise, Ari., 7s
Gartichl. Col., 7s






Mesa County No. 1, Col., Ss
Miscellaneous.
Oregon Improvement Co., 6s
Oregon Improvement Co. ,5s
Brown Palace Hotel Co., 7s
Wintiehi Opera House, Kan., 6s
Glohe Street Railway, Fall River,
Mass., ,5s
Minncapiilis, Lyndale & Minne-
tonka Kailway Co.. with Minne-
apc il is .Si rcet Railway Co., 5s
Dnhitii Street Railwav Co., 5s
Eldcmido Water Supply, Kan.,6s. ..
Aational Water-works Co., N. Y., 6s
Clay Centre Water Co., Kan., 7s.. ..
Lamed Water Co., Kan , 6s
Cortland Water-Avorks Co., N.Y.,5s
WahpetoiiWater-wc.rks,No.Dak.,5s
Jelm-ion Loan \- Trust Co., del)., 6s.
Portland Street Railway Co., Or., 6s
bioux City Street Ry. Co., Iowa, 6s.
STOCKS.
Bank.





























































































































96 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE KEENE GUARANTY
SAVINGS BANK.-Conanwed.
STOCKS.
BANK COMMrSSIONERS REPORT. 97
LACONIA SAVINGS BANK. — LACONIA.
Albekt G. Folsom, Fresidenf. Edmund Little, Treasurer.
TrKstees— Elleiy A. Hibbard, Ebenezer Stevens, Almon C.
Leavitt, Samuel B. Smith, Noah L. True, Woodbury L.
Melcher, Henry B. Quinby, Gardner Cook.
Investment Committee — Albert G. Folsom, Woodbuiy L.






















Par Value. Value on
Books.
Loans secured hy Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)
State bonds








Real fstatc by foreclosiire


























































98 BANK commissioners' REPORT.
Statement of P^arnings since last Examination
From May 21, 1891, to June 6, 1892.
Gross earnino's .
Deduct interest paid out
Deduct expenses
Deduct state tax








From surplus ...... . 2,478.57
Dividends paid .Tuly, 1891, and January, 1892 . $58,601.71
Surplus and interest, last examination . . . $49,984.65
From surplus ...... . 2,478.57
Surplus and interest, present examination . . $47,506.08
Incorporated 1831.
Examination June 7, 1892, by William A. Heard.
Treasurer's bond, $70,000. Date of bond, June 1, 1886.
Clerk, Robert D. .Judkins.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $14,909 ; as surety, nothing.
Amount of deposits, $1,278,623.47 ; increase since last exami-
nation, $89,954.23.
Amount of deposits received since last examination, including
dividends credited, $451,191. 25
.
Amount of dividends declared since last examination, $58,601.71.
Amount paid out on account of deposits since last examination,
$361,237.02.
Total amount loaned or invested in New Hampsliire, $489,621.42.
Total amount loaned or invested in New England, $539,177.91.
Total amount loaned or invested out of New England, $850,-
951.64.
Largest amount loaned to any individual, corporation, or com-
pany, $40,000.
Number of single loans of $1,000 or less to separate parties ia
the State, 170.
Total number of loans in the State, 265.
BANK COMMISSIONERS REPORT. 99
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.
BONDS.
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BANK COMMISSIONERS REPORT. 101
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.— Contitmed.
BONDS.
102 BANK COMMISSIONERS REPORT.
LAKE VILLAGE SAVINGS BANK. — LAKEPORT.
Thomas Ham, President. John Aldrich, Treasurer.
Trustees— Thomas Ham, John S. Crane, Stephen B. Cole, Ben-
jamin F. Drake, John Aldrich, William H. Pepper, Charles
L. Pulsifer, Joseph L. Odell, George L. Sleeper, Henry F.
Rublee, E. D, Ward.
Investment Committee— Thomas Ham, John S. Crane, W. H.
Pepper, J. L. Odell.
BANK commissioners' REPORT. 103
Statement of Earnings since last ^Examination.
From July 21, 1<'^91, to Augmt 4, 1892.
Gross earnings......
Deduct interest paid out . . . $1,602.54
Deduct expenses .... 1,!)47.33
Deduct state tax .... 3,003.43
Deduct premiums charged off . . .5'jr>. 00
Deduct losses charged off . . .. (>,ol3.41
Carried to guaranty fund . . . 1,000.00
Net earnings .....
From surplus ......
Dividends paid January and July, 1892
Surplus and interest, last examination .
From surplus ......










Examination Aug. 4, 1892, by James O. Lyford.
Treasurer's bond, $50,000. Date of bond, Oct. 25, 1890.
Annual compensation of treasurer, $800.
Indebtedness of trvistees as principal, $1,200; as svirety, $1,700.
Amount of deposits, $315,227.60; increase since last examina-
tion, $1,573.67.
Amount of deposits received since last examination, including
dividends credited, $120,651.98.
Amount of dividends declared since last examination, $12,191.65.
Amount paid out on account of deposits since last examination,
$119,078.31.
Total amount loaned or invested in New Hampshire, $70,315.24.
Total amount loaned or invested in New England, $70,315.24.
Total amount loaned or invested out of New England, $268,375.
Largest amount loaned to any individual, corporation, or company,
$6,000.
Number of single loans of $1,000 or less to separate parties in
the State, 111.
Total number of loans in the State, 121.
104 BANK commissioners' REPORT.




Boston, Concord & Montreal, 7s






Salt Lake City, Utali, 5s
Pittsburgh, Kan., 6s
Pierre, So. Dak., 6s
Missoula. Mont., 6s
Medical Lake, Wash., 6s
School District.
Chehalis Covuity No. 30, Wash., 7s.
.
Miscellaneous.
Washington Water Co., Ind., 6s
Kimball-Champ Invest. Co., del)., 6s
Winfield Mort. & Triist Co., deb., 6s







Kansas Loan & Ti-ust Co^ Topeka.










































































BANK commissioners' REPORT. 106
LANCASTER SAVINGS BANK. — LANCASTP:R.
James W. Weeks, President. Henky O. Kent, Treasurer.
Trustees— Henry O. Kent, James W. Weeks, Frank Jones,
Erastus V. Cobleigh, Samuel H. Le Gro, George Van Dyke,
Edward R. Kent, Ezra Mitchell, James H. Curtis.





















Loans secured by Western iarm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
State bonds







Real estate by foreclosure
Bank fixtures and vault


























































106 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From June 1, 1891, to September 19, 1892.
Gross earriing.s .
Deduct interest paiu out
Deduct expenses
Deduct state tax








From surplus . . . . . . . 3,573.73
Dividends paid July, 1^91, .Jan. and July, 1892 $30,342.90
Surplus and inti-rest, last examination . . . $17,932.41
From surplus ...... . 3,573.73
Surplus and interest, present examination . $14,358.68
Incorporated 1868.
Examination Sept. 20, 1892, by William A. Heard.
Treasurer's bond, $50,000. Date of bond, Aug. 18, 1890.
Clerk, S. Ward Cushing.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $500.
Indebtedness of trustees as principal, $3,000; as surety, nothing.
Amount of deposits, $555,622.39 ; increase since last examina-
tion, $33,496.51.
Amount of deposits received since last examination, including
dividends credited, $213,022.66.
Amount of dividends declared since last exanaination, $30,342.90.
Amount paid out on account of deposits since last examination,
$179,526,15.
Total amount loaned or invested in New Hampshire, $105,-
618.73.
Total amount loaned or invested in New England, $107,084.51.
Total amount loaned or invested out of New England, $476,-
965.20.
Largest amount loaned to any individual, corporation, or com-
pany, $12,000.
Number of single loans of $1,000 or less to separate parties in
the State, 39.
Total number of loans in the State, 60.
BANK commissioners' REPOKT. 107
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAVINGS
BANK.
BONDS.
108 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAVINGS
BANK.— Continued.
STOCKS.
BANK COMMISSIONERS REPORT, 109
LEBANON SAVINGS BANK. —LEBANON.
SoLOx A. Peck, President. Charles Pj. Cooper, Treasurer.
Trustees— William S. Ela, Lewis C. Pattee, Solon A. Peck,
David W. Marston, Bradley True, Nathan B. Stearns, Charles
M. Hildreth, Richard W. Cragin, Oilman C. Whipple, Charles
Yj. Cooper, Frank B. Kendrick, William S. Carter, Carlos D.
Smith, Henry M. Day, Frank C. Churchill.
Investment Committee— Solon A. Peck, William S. Ela, Charles




















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Lians on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)
State bonds







Real estate by foreclo.sure
Real estate purchased



























































110 BANK COMMISSIONERS' REPORT.
Statement of Earnings since last Examination.
From June 6", 1891, to July 2, 1892.
Gross earnings $81,858.45
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct premiums charged ofl'
Deduct losses chai'ged off








Dividends paid October, 18'.»1, and April, 18i)2
To surplus ......
Surplus and interest, last examination .
Increase .......









Examination July 2, 1892, by J. O. Lyford and A. W. Baker.
Treasurer's bond, $70,000. Date of bond, Jan. 15, 1889.
Clerk, Frank H. Hosford.
Annual compensation of treasurer, $1,450.
Annual compensation of clerk, $720.
Indebtedness of trustees as principal, $5,000 ; as surety, nothing.
Amount of deposits, $1,061,200.07 ; increase since last examina-
tion, $13,651 .55.
Amount of deposits received since last examination, including
dividends credited, $258,370.08.
Amount of dividends declared since last examination, $40,793.44.
Amount paid out on account of deposits since last examination,
$244,718.53.
Total amount loaned or invested in New Hampshire, $275,-
932.82.
Total amount loaned or invested in New England, $289,383.07.
Total amount loaned or invested out of New P^ugland, $864,-
031.72.
Largest amount loaned to any individual, corporation, or com-
pany, $10,000.
Number of single loans of $1,000 or less to separate parties in
the State, 99.
Total number of loans in the State, 145.
BANK COMMISSIONERS REPORT. Ill






Midland of New Jersey, 6s
Iowa Central, 5s
Connecticut & Passiimpsic, 7s..
.
Atcliison, Topeka & Santa Fe, 4s
Eastern of Massachusetts, 6s















Salt Luke City, Utah, 5^
Pueblo Col., 6s
Fort Worth, Tex., 6s
Colorado Springs, Col., 6s
Fargo, No. Dak., 6s
Olympia, Wa.sli., 6s
Provo City, Utah. 6s
School Dlstrict.
Pierre, So. Dak., Cs
Asotin County, Wash.. 7s
Arapahoe County No. 18, Col., 7s. ..
Sweetwater County No. 4, Wvo., 7s.
Miscellaneous.
Lombard Investment Co., deb., 6s..
Equitable Mortgag-e Co., deb., 6s.. ..
Crippi'ii, Lawrence & Co., deb., 6s..
r^ew Hauipsliire Trust Co., deb., 6s.
Kansas Loan & Trust Co., deb., 6s.
.
Central Loan & Land Co., deb., 6s..
Dakota Investment Co., deb., 6s
Globe Investment Co., deb.. 6s
Aew Eiisi-. Liiaii ^r Trust Co., deb., 6s
L. H. liiillins ^ Sons, deb., 6s
Denver Ct>n.sol. Elec. Co., Col., 6s. .
Bessemer Ditch Co., 7.s
Lamar Land & Canal (,"o., 7s
























































































































































112 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LEBANON SAVINGS
BANK.— Continued.
STOCKS.
BANK commissioners' REPORT. 113
LITTLETON SAVINGS BANK. —LITTLETON.
Gkokge a. Bingham, President. Oscar C. Hatch, Treasurer.
Trustees— George A. Bingham, Oscar C. Hatch, H. H. South-
worth, Charles F. Eastman, Osmon Parker, Ira Parker,
George Farr, George T. Cruft, Seth F. Hoskins, William H.
Bellows.



















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)






Real estate by foreclosure
Bank H-vturcs

























































114 BANK COMMISSIONERS REPORT.
Statement of Eaknings since last Examination.
From June 4, 1891, fo July 12, 1892.
Gross earnings....




Deduct premiums charged oti"
Deduct losses charged oft" .














Dividends paid July, 1.S91. and January, 1S92 . $58,306.10
Surplus and interest, last examination . . . $47,274.39
From surplus ...... . 14,362.13
Surplus and interest, present examination . $32,912.26
Incorporated 1868.
Examination July 15, 1892, by William A. Heard.
Treasurer's bond, $65,000. Date of bond, Jan. 10, 1883.
Clerk, C. C. Morris.
Annual compensation of treasurer, $2,700.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $33,741.27; as surety,
$15,392.
Amoimt of deposits, $1,052,08(S.78 ; increase since last exami-
nation, $6)5, ^550. 46.
Amou.nt of deposits received since last examination, including
dividends credited, $327,380.59.
Amount of dividends declared since last examination, $58,306.10.
Amount paid out on account of deposits since last examination,
$262,030.13.
Total amount loaned or invested in New Hampshire, $440,781.41.
Total amount loaned or invested in New England, $458,464.05.
Total amount loaned or invested out of New England, $681,-
536.99.
Largest amount loaned to any individual, corporation, or company,
$25,998.62.
Number of single loans of $1,000 or less to separate parties in
the State, 138. Total number of loans in the State, 226.
BANK commissioners' REPORT. 115





















South Denver, Col., Gs




Salt Lake City, Utah, 5s. .
.
Grand Forks, No. Dak., Gs.
Ogden, Utah, Gs




New Whatcom, Wash., Gs.
Beatrice, Neb., 5s
Coliax. Wash.. Gs
Walla Walla, Wash., Gs....












La Plata County No. 9, Col., 7s
Albany County No. 1, Wyo., 6s
Pueblo County No. 1, Col., 5s
Arapab..!- ( ounty No. 5, Col., Gs
Arapah.ie Cnunty No. 21, Col., Gs....
<Traiid f^irks, Indep'd't, No. Dak., 6s
\v hitman Co., " Wasli.,8s..
.lefferson Co., " Col., 7s


























































































































116 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS
BANK. — Continued.
BONDS.
BANK COMMISSIONERS REPORT. 117
LOAN AND TRUST SAVINGS BANK. — CONCORD.
James S. Norris, President. John F. Jones, Treasurer.
Trustees— J. S. Norns, Lewis Downing, Jr., Howard A. Dodge,
John F. Jones, Silas Curtis, L. W. Cogswell, Paul R. Holden,
Howard L. Porter, John M. Mitchell, John C. Linehan,
James C. Norris, Josiah E. Fernald.
Investment Committee— James S. Non-is, Lewis Downing, Jr.,
Howard A. Dodge, Howard L. Porter, John F. Jones.
STATEMENT.
Liabilities.






Premium on bonds and stocks 64,171.25
12,901,684.93
Resources.
Loans secured by Western farm
mortgages
Loans secured by Western city
niortguLjes
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security- (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)
State bonds









Real estate by foreclosure
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Statement of Earnings since last Examination.
From March 5, 1891, to May 21, 1892.
Gross earnintr:^...... . $
Deduct interest paid out . . . |'J,42o.27
Deduct expenses .... 8,118.16
Deduct state tax .... 23,228.11
Deduct other taxes .... 3,054.80
Deduct premiums charged oil" . . 11,221.26
Deduct losses charged off . . . 2,600.00
Deduct other items charged oti' . . 8,606.51
Carried to guaranty fund . . . 5,000.00
.1)3,740.42
Net earnings ....
Dividend paid July, 1891 . . . .
'J'o surplus .....
Surplus and interest, last examination .
Increase .......









Examination May 21, 1<S!)2, by W. A. Heard and A. W. Baker.
Treasurer's bond, $100,000. Date of bond, Nov. 28, 1885.
Clerks, Fred N. Ladd and George L. Sargent.
Annual compensation of treasurer, $2,400.
Annual compensation of clerks, $2,000.
Indebtednes.s of trustees as principal, $3,500 ; as surety, nothing.
Amount of deposits, $2,649,089.79 ; increase since last examina-
tion, $295,856.42.
Amount of deposits received since last examination, including
dividends credited, $862,544.81.
Amount of dividends declared since last examination, $99,928.1H.
Amount paid ovit on account ol' deposits since last examination,
S566,688.3!>.
Total amount loaned or invested in New Hampshire, $861,-
648.19.
Total amount loaned or invested in New England, $940,524.58.
Total amount loaned or invested out of New England, $1,961,-
160 35.
Largest amount loaned to any individual, corporation, or com-
pany, $40,000.
Number of single loans of $1,000 or less to separate parties in
the State, 255. Total number of loans in the State, 391.
BANK COMMISSIONERS KKPORT. 119
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BAIUK.— Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BAl^K.- Continued.
BONDS.
Miscellaneous. — ( 'ontinued.
Amount brought forward ,
Puehlo Water Co., Col., 6s




Crippen, Lawrence «& Co., deb., 6s. . 1
AVestern "Water >.S: Elec. Co.. Kan., 6s
Ogdensbiirt;- Car Trust, N. Y., 6s
Belleville Water Co., 111., 6s
Union Ml'i;-. Co.. Toledo, Ohio, 6s.. .
.
Iowa Loan & Trust Co., del)., 6s
Clinton Water-works, Iowa, 6s
Jamestown Water Sttpply Co., N.
Y.,6s
Xenia Water Co., Ohio, 6s
Bradford Water Co., Mass., 5s
Newark City Railwav Co., Ohio, 6s.
Niles Water Co., Mich., 7s
Salt Lake City Gas Co., Utah, 6s. . .
Muncie AVater-works, Ind.. 6s
Dakota Loan & Trust Co., deb., 7s.
AVieliita AVater Co., Kan., 6s
National AVater-works Co., N. Y., 6s
Strealor Aiiueduct Co., 6s
DenverConsol. Electric Co., Col., 6s
E. H. Rollins \: Sons, deb., 6s
Cortland AA'ater-works Co., 5s
Minnesota Thresher Mfg. Co., 5s
Topeka AVater Co., Kan., 6s..
(irand Forks Gas & Electr
No. Dak., 6s
Metropolitan R. R. Co., Boston, 5s..
Evansville Street Ry. Co., Ind., 6s..





Merchants' National, Kan. City, Mo






Blackstone Natit;nal, Boston, Mass.
Railroad.




American TrtLst Co., Concord
Capital Fire Ins. Co., Concord
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manchp:ster savings bank. — Manchester.
Chas. D. McDiFFiE, Presideni. Waltek M. Parker, Treasurer.
Trustees— Nathan Parker, Charles F. Warren, S. N. Bourne,
Hiram Hill, Isaac W. Smith, Frederick C. Dow, W. B.
Stearns, Walter M. Parker.
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Statement of Earnings since last Examination.
From May 26, 1891, to July 11, 1892.
Gross earnings .
Deduct interest paid out * .
Deduct expenses *
Deduct state tax
Deduct premiums charged off'












Dividends paid .July 1, 18;»1, and July 1, 1892 * . $473,642.04
Surplus and interest, last examination
From surplus ......




Incorporated 1 H4 6
.
Examination July 11, 1892, by A. W. Baker.
Treasurer's bond, $100,000. Date of bond, Jan. 7, 1892.
Clerks, George H. Holbrook, Mitchell Ward, F. E. Putney,
W. L. Mason.
Annual compensation of treasurer, $6,500.
Annual compensation of clerks, $5,500.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $6,852,739.26 ; increase since last examina-
tion, $751,098.76.
Amount of deposits received since last examination, including
dividends credited, $2,496,241.84.
Amount of dividends declared since last examination, $473,-
642.04.
Amount paid out on account of deposits since last examination,
$1,745,143.08.
Amount loaned or invested in New Hampshire, $3,880,319.90.
Amount loaned or investeil in New England, $4,091,069.90.
Amount loaned or invested out of New Elngland, $3,274,783.82.
Largest amount loaned to any individual, corporation, or com-
pany, $340,000-.
Number of single loans of $1,000 or less to separate parties in
the State, 101. Total number of loans in the State, 394.
*Tliis examination covers two annual dividend jieriods ; and two years' divi-
dends, expenses, etc., are here taken out of fourteen months' earnings.
Hence tlie apparent withdrawal from siarplus due to this form of statement.
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Concord & Montreal, -in
Montana Central, 5s
Chicago, Rock Island & Pacitic, 5s..
Chicago, Bnrlington & Quincy, 5s.
.
Spokane & Palouse, 6s
Chicago & Northwestern, 6s
Chicago c'v- West Michigan, 5s
Boston lV- Lowell, 6s
Dnlnth & Manitoba, 6s
Morris & Essex, 7s
Oregon Short Line & Utah North-
ern, OS
Chicago, Bnrliiigton & Northern, 5s
Fremont, Elkliorn & Missouri Val-
ley, 6s
Portland (!<: Kennel>eck. 6s
Chicago &' N(irrln\istern, 5s
Eastern of Massacimsetts, 6s
Helena & Red Mountain, 6s
Boston, Concord & Montreal, 7s




Chicago, Burlington & Qiiincy, 4s..
St. Paul & Northern Pacific, 6s
Atchison, Toneka & Santa Fe, 4s. .
James River Valley. 6s
Burlington e^" Missouri River, 4s
Chicago, Milwaukee & St. Paul, 63.
Chicago. Burlington & Quincy, 7s..
Pittsbuigli,(Jincinnati & St.Louis,7s
Concord \' (lareniont. 7s
Boston, Concord \' Montreal, 6s
Boston, Coni-ord \' ^Montreal, 6s











St. Paul, Minn., 6s
Omaha, Neb., 6s
Omaha, Neb., 6s
St. Paul, Minn., 5s
Chicago, 111., 7s
Chicago, ill., 7s
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SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAV-
INGS BANK. - Continued.
BONDS.
126 BANK COMMISSIONERS REPORT.
MASON VILLAGE SAVINGS IL\NK. — GREENVILLE.
Stephen H. Bacon, President. Chakles E. Maksh, Treasurer.
Trustees— Morton L. Barrett, Joel H. Elliott, AVilHam W. Ste-
venson, Henry L. Kingsbiny, Jolin C. Foley, Marshall Kim-
ball, George W. Sargent, Charles E. Marsh, Veron Eaton,
James O. Reed, Jr., Nelson L Barrett, Samuel N. Barrett.















Loans secured by Western farm
niortg'ag'es
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
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Statement of Earnings since last ^Examination.
From April 20, 1^91, to June 28, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax






Carried to guaranty fund . . . 523.40
2,407.44
Net earnings $5,288.90
Dividends July, 1.S91, and January, 1892 . . 3,989.20
To surplus $1,299.70
Surplus and interest, last examination . . . $7,684.32
Increase 1,299.70
Surplus and interest, present examination . $8,984.02
Incorporated 1870.
Examination June 28, 1892, by A. "W. Baker.
Treasurer's bond, $30,000. Date of bond, April 21, 1892.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, nothing; as surety, nothing.
Amoimt of deposits, $121,659.66; increase since last examina-
tion, $17,154.64.
Amount of deposits received since last examination, including
dividends credited, $54,985.80.
Amount of dividends declared since last examination, $3,989.20.
Amount paid out on account of deposits since last examination,
$37,831.16.
Total amount loaned or invested in New Hampshire, $45,868.89.
Total amount loaned or invested in New England, $135,705.02.
Total amount loaned or invested out of New England, $82,-
558.56.
Largest amount loaned to any individual, corporation, or company,
$2,500.
Number of single loans of $1,000 or less to separate parties in
the State, 57.
Total number of loans in the State, 63.
128 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE
SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 129
MECHANICS' SAVINGS BANK. — MANCHESTER.
Hknhv E. BuKNiiAM, President. Josiah Carpentek, Treasurer.
Trustees— Henry E Burnham, N. S. Bean, George W. Dodge,
Frank P. Car])enti'r, Charles T. Means, Henry W. Parker,
Josiah Carpenter.




















Loans secured by Western farm
mortgages
Loans seciired by AVestern city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
United States bdnds
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Statement of Earnings since last Examination.
From March 24, 1891, to March 31, 1892.
. S24,585.16Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax







Dividends paid October, 181)1
Surplus and interest, last examination .
Increase .......









Examination April 1, 1892, by William A. Heard.
Treasurer's bond, $30,000. Date of bond, Jan. 19, 1882.
Clerk, A. S. Carpenter.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk, $500.
Indebtedness of trustees as principal, $3,481.67 ; as surety, nothing.
Amount of deposits, $377,454.29 ; increase since last examina-
tion, $38,614.99.
Amount of deposits i-eceived since last examination, including
dividends credited, $150,095,70.
Amount of dividends declared since last examination, $14,6>S2.
Amount paid out on account of deposits since last examination,
$111,480.07.
Total amount loaned or invested in New Hampshire, $240,-
599.71.
Total amount loaned or invested in New England, $241,649.71.
Total amount loaned or invested out of New England, $166,-
963.02.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of single loans of $1,000 or less to sej)arate parties in
the State, 28.
Total number of loans in the State, 77.
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SCHEDULE OF BONDS AND STOCKS OF THE MECHANICS' SAVINGS
BANK.
BONDS.
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MECHANICS' SAVINGS BANK. — NASHUA.
John C. Lvxd, President. F. W. EsTABitoOK, Treasurer.
Trustees— J. W. White, John C. Lund, Jolin D. Chandler,
Jiimes H. Blake, Charles E. Whitmarsh, W. A. Lovering,
Charles Williams, F. A. Eaton, C. B. Richardson, Henry
A. Cutter, Kimball Webster, Fred W. Estabrook, Daniel
Marshall.
Investment Goviniitiee— John C. Lund, F. W. Estabrook, John






















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans seciired by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
Loans on collateral seciirity (West-
ern)







Real estate by foreclosure
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Statement of Eakninos since last Examination.
From February 11, 1891, to April 27, 1892.
. $61,032.51Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct losses charged oft"
Carried to guaranty fund
Net earnings










Surplus and interest, last examination .
Increase .......






Examination April 27, 1892, by J. O. Lyford and A. W. Baker.
Treasurer's bond, $60,000. Date of bond, Jan 4, 1892.
Clerk, F. A. Eaton.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing; as surety, $300.
Amount of deposits, $669,663.43 ; increase since last examina-
tion, $67,327.91.
Amount of deposits received since last examination, including
dividends credited, $295,854.49.
Amoimt of dividends declared since last examination, $28,102.80.
Amount paid out on account of deposits since last examination,
$228,526.58.
Total amount loaned or invested m New Hampshire, $129,364.05.
Total amount loaned or invested in New England, $129,364.05.
Total amount loaned or invested out of New England, $629,-
393.63.
Largest amount loaned to any individual, corporation, or company,
$40,000.
Number of single loans of $1,000 or less to separate parties in
the State, 52.
Total number of loans in the State, 65.
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Cass County No. 92, Dak., 8s
Spring Valley, Dak., 7s
Scotland Township, Bon Homme
County, Dak., 7s
Miscellaneous.
Nashua Street Railway, 6s
Le Mars Gas-light Co., Iowa, 7s
Union Loan and Trust Co., Iowa,
deb., 6s
Hotel Garretson, Sioux City, la., 7s.
Sioux City Chamber of Commerce,
Iowa, 8s






Sioux National, Sioux City, Iowa .
.
Union Stock Yarcis, State, Sioux
City, Iowa
Manufacturing.
White Mountain Freezer Co.,
Nashua
Miscellaneous.
Union Loan & Trust Co., Sioux
City, Iowa
Union Stock Yard Co., Sioux City,
Iowa
London & Sioux City Colony & In-
vestment Co
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MEREDITH VILLAGE SAVINGS HANK.— MEREDITH.
Geok(;k G. Hoyt, Presiderd. Danikl E. Eaton, Treaaurtr.
'Trufiteen — George G. Hoyt, S. W. RoUius, Ebenezer Stevens,
J. F. Beede, Justus Erskiue, D. E. Eaton, George H. Clark,
Edwin Cox, Joseph S. Graves.






















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security






Cash in liands of investing agents.
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Statkmekt of Earnings since last Examination.
From February 9, 1891, to April 12, 1892.
Gross earniugs...... . $46,56'.). 13
Deduct expenses .... $1,394.27
Deduct state tax .... 5,188.4!)
Carried to guaranty fund . . . 2,000.00
s, 582. 76
Net earnings . . . . . . $37,'.) 8 6. 3
7
Dividends paid June, 1891 , and December, 1891 . 25,793.87
To surplus $12,192.50
Surplus and interest, last examination . . . $37,697.92
Increase ....... . 12,192.50
Surplus and interest, present examination . . $49,890.42
Incorporated 1869.
Examination April 12, 1.S92, by James O. Lyford.
Treasurer's bond, $50,000. Date of bond, July 14, 1890.
Anmuil compensation of treasurer, $900.
Indebtedness of trustees as principal, $500; as surety, $100.
Amount of deposits, $539,523.39 ; increase since last examina-
tion, $14,872.72.
Amount of deposits received since last examination, including
dividends credited, $123,511.77.
Amount of dividends declared since last examination, $25,793.87.
Amount paid out on account of deposits since last examination,
$108,639.03.
Total amount loaned or invested in New Hampshire, $55,013.70.
Total amount loaned or invested in New England, $59,071.2H.
Total amount loaned or invested out of New England, $557,342.53.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of single loans of $1,000 or less to separate parties in
the State, 66.
Total number of loans in the State, 79.
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SCHEDULE OF BONDS AND STOCKS OF THE MEREDITH VILLAGE
SAVINGS BANK.
BONDS.
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MERRIMACK COUNTY SAVINGS BANK. — CONCORD.
Lyman D. Stevkns, President. John Kimball, Treasurer
.
Trustees— Lymun D. Stevens, William M. Chase, John Kim-
ball, John M. Hill, Woodbridge Odlin, Oeorge A. Cummings,
James L. Mason, Daniel Holden, Charles H. Amsden, Isaac
A. Hill, Lolaiul A. Smith, Benjamin A. Kimball, Henry W.
Stevens, Frank P. Andrews, David D. Taylor.
Investment C'uiii'nitttee— Lyman 1). Stevens, John Kimball,




















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security.— . . .








Real estate by foreclosure
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Statement of Eaunin(;s mnce last Examination.
From May o, 1S91, to April 5, 1892.
Gross eurniiigs...... . $73,960.33
Deduct interest paid out . . . $l,(i55.13
Deduct expenses . . . . 4,078.72
Deduct state tax .... 11,863.52
Deduct other taxes .... 420.33
Deduct premiums charged oft' . . 3,754.32
Deduct losses charged off . . . 2,914.15
Carried to oiuirantv fuml . . . 5,000.00
Net earnings ....
From surjilus .....
Dividends paid October, 1891.
Surplus and interest, last examination .
From surplus .....









PIxamiuation April 5, 1892, by J. O. Lyford and A. W. Baker.
Treasurer's bond, $100,000. 'Date of bond. May 10, 1892.
Clerk, Frank P. Andrews.
Annual compensation of treasurer, $3,000.
Annual compensation of clerk, paid by treasurer.
Indebtedness of trustees as principal, $12,445 ; as surety,
$22,390.
Amount of deposits, $1,316,089.92; increase since last exami-
nation, $100,263.85.
Amount of deposits received since last examination, including
dividends credited, $336,564.40.
Amount of dividends declared since last examination, $46,458.'.)5.
Amount paid out cm account of deposits since last examination,
$236,300.55.
Total amovmt loaned or invested in New Hampshire, $471*,
-
045.27.
Total amount loaned or invested in New Elngland, $497,906.81.
Total amount loaned or invested out of New England, $941,-
330.55.
Largest amount loaned to any individual, corporation, or company,
$21,500.
Number of single loans of $1,000 or less to separate parties in
the State, 160. Total number of loans in the State, 239.
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SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK COUNTY
SAVINGS BANK.
BONDS.
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Wiiifield Gas Co., Kan., 7s
Miniieapoli.'* Gas-li^ht Co., 6s
Denver (\>u!i. Electric Co., 6s
Streator AiiiUMluct Co., Gs
Clay Centre Water Co., Kan., 7s....
Denver Water Co., 7s
AVaketield Water Co., Mass., 5s
Aim .Arbor Water ('o., Midi., 6s
Xenia Water I'd., Ohio, 6s
National Water-works Co., N.Y., 6s
Fort Plain Water Co., N. Y., 6s
Parson'.s Water Co., Kan., 6s
Davton Water-works. Wash., 6s ....
Danville Water Co., 111., 6s
Crippen, Lawrence & Co., tleb., 6s..
Davidson Investment Co., deb., 7s..
Central Loan & Land Co., deb., 6s..
Kansas Loan & Trnst Co., deb., 6s..
New Hainpsiiire Trust Co., deb., 6s.





National State Capital, Concord.. .
.
Second National, Nashua ,
New Hampshire Nat., Portsmouth.
Railroad.
(Cincinnati, Lebanon & Northern...
Concord & Montreal, class 1
Fort Wayne & Jackson
Chicago & Alton





Board of Trade Building, Concord.
Iowa Loan \- Trust Co
Muscatine Mortgage & Trust Co. .,
fopeka Investment & Loan Co. ...
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mp:rrimack river savings bank.
TER.
MANCHES-
Fkei>eri('K Smyth, President. Fkeoerick Smyth, Treasurer.
Trustees— Frederick Smyth, Fnincis 1>. Eaton, William F,
Head, J. M. Varnum, Tliomas Wheat, David Cross, John Q.
A. J^ager, M. V. B. Edgerly, Chailes H. Bartlett, Freeman
Higgins, Henry Sanderson, William Crane, John Porter, J.




Frederick Smyth, F, B. Eaton, A. H.
STATEMENT.
Liabilities.














Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal secvirity
Loans on collateral security
Loans on collateral security (West-
ern)








Real estate by foreclo.sxire
Cash on deposit in national banks.
.
Cash on deposit with Tower, Gid
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Statement of Earnings since last Examination.
From February 16, 1891, to April 11, 1892.
Gross earnings......
Deduct interest paid out . . .$17,042.43
Deduct expenses .... 7,088.62
Deduct state tax . . . . 21), 06-3. 7
7
Deduct premiums cluirged off . . 16,525.00
. $237,460.75
Net earnings .....
Paid dividend October, 181)1
To surplus ......
Surplus and interest, la.st examination .
Increase .......









Examination April 11, 1?S1»2, by A. W. Baker.
Treasurer's bond, $175,000. Date of bond, Nov. 1, 1889.
Clerks, A. F. Emerson, F. B. Eaton, E. E. Smith.
Annual compensation of treasurer, $5,770.
Annual compensation of clerks paid by treasurer.
Indebtedness of trustees as principal, $8,000; as surety, $1,000.
Amount of deposits, $3,075,481,14 ; increase since last exami-
nation, $113,644.84.
Amount of deposits received since last examination, including
dividends credited, $886,661.1)4.
Amount of dividends declared since last examination, $128,-
985.55.
Amount paid out on account of deposits since last examination,
$773,017.10.
Total amount loaned or invested in New Hampshire, $879,014.37.
Total amount loaned or invested in New England, $934,123.34,
Total amount loaned or invested out of New England, $2,433,-
219.28.
Largest amount loaned to any individual, corporation, or com-
pany, $140,000.
Number of single loans of $1,000 or less to separate parties in
the State, 56.
Total number of k»ans in the State, 122.
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James River Valley, 6s
Toledo, Ann Arbor & No. Mich., 6s.
Boston, Concord & Montreal, 7s
Boston, Conoord & Montreal, 6s
Chicago, Milwaukee &: St. Paul, H.
& D. Division, 6s
Chicago, Milwaukee & St. Paul,
Wisconsin Valley Division, 6s
Chicago, Milwaukee & St. Paul,
Southwestern Division, 6s
Chicago & Northwestern, 6s
Utali Southern, 7s
Kansas Pacitic, 6s
Missouri Valley Blair Railway &
Bridge Co., 6s
Nortliern Pacific & Montana, 6s
Atchison, Topeka & Santa Fe, 5s . .
.
Atchisdp, Topeka &: Santa Fe,4s . ..
Central ^Vasl]ington, 6s
Concord ^; Montreal, 4s
COUN'TY.
Bernalillo, N. M., 6s.. .
.
Socorro, N. M., 6s
Montrose, Col., 6s
Rio Grande, Col., 7s. . .











Canon City. Col., 7s
Superior, Wis., 6s
North Yakima, Wash., 6s .
District.
Moscow, Independent, No. 5, Idaho,
6s
Market Value. Par Value.
M1SCELLANEOU.S.
Illinois Construction Co., 7s
Salina Water-works, Kan., 6s
Topeka ^Vat('r-wo^ks. Kan., 6s
Sum IV Side Co.. 6s
Denver Consolidated Elec. Co., Col.
New Hauipshire Trust Co., deb., 6s
Kansas Investment Co., deb., 6y2S..
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SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BANK.- Continued.
STOCKS.
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MILFORD SAVINGS BANK. — MILFORD.
Dexter S. BuKNHAM, Pres^WeHf. Wn. M. Knowlton, Treasurer.
Trustees— John E. Bruce, Dexter S. Burnhaui, John Hadlock,
Wilh'am H. W. Hinds, John McLane, William M. Knowlton,
Robert M. Wallace, George E. Clarke, John A. Ober, Carl
E. Knight, James E. Webster, Frank Hartshorn.
Investmoit Committee— Dexter S. Burnham, William M. Knowl-




BANK commissioners' REPORT. 147
Statement op Earnings since last Examination.
From May 26, 1891, to June 21, 1892.
Gross earniuj^s .




Deduct premiums charged off
Deduct losses charged off .














Dividends paid August, 1891, February, 1892 . $64,778.35
Surplus and interest, last examination .
From surplus .....





Examination June 21, 1892, by A. W. Baker.
Treasurer's bond, $80,000. Date of bond, April 16, 1892.
Clerk, William A. Guild.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $900.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $1,262,521.29; decrease since last exam-
ination, $64,896.24.
Amount of deposits received since last examination, including
dividends credited, $308,357.75.
Amount of dividends declared since last examination, $64,778.35.
Amount paid out on account of deposits since last examination,
$373,253.99.
Total amount loaned or invested in New Hampshire, $156,162.41.
Total amount loaned or invested in New England, $156,162.41.
Total amount loaned or invested out of New England, $1,195,-
629.99.
Largest amount loaned to any individual, corporation, or com-
pany, $20,000.
Number of single loans of $1,000 or less to separate parties in
the State, 88.
Total number of loans in the State, 115.
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SCHEDULE OF BONDS AND STOCKS OF THE MILFORD SAVINGS
BANK.
BONDS. Market Value. Par Value.
Railroad.
Northern Missouri, 7s.. .
.
Concord & Montreal, 4s .
County.







Socorro. N. M., 6s



















Arkansas City, Kan., 6s
Wellington, Kan., 6s
Evansville, Ind., 4s
Watertown, So. Dak., 6s
Dublin, Iowa, 6s
South Den ver. Col., 6s
Grand Forks, bo. Dak., 6s
Riley, Ohio, 6s
Sumner, Kan., 7s
Le Roy. Kan., 6s
Spring Creek, Kan., Gs
Union, Kan., 6s
Elk Falls, Kan., 7s
Centre, Kan., .5s. .
Toronto, Kan., 7s
Soutli Haven, Kan.. 6s
Belle Plaine.Kan., Gs
Centreville, Kan., Gs




McPherson County No. 20, Kan., 6s.
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SCHEDULE OF BONDS AND STOCKS OF THE MILFORD SAVINGS
BA'biK.— Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE MILFORD SAVINGS
BANK. — Continued.
STOCKS.
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MONADNOCK SAVINGS BANK. — EAvST JAFFRKY
OsCAK II. Bradley, President. PKTEii Ui'TON, Treasurer
IVustees — Oscar H. Bradley, Benjamin Pierce, James S. Lacy,
George A. Underwood, John B. Sliedd, Alfred Sawyer, De-
rostus P. Emory, Russell H. Kittredge, Warren W. Emory,
Alvin J. Bemis, Julius E. Prescott, Ezra S. Stearns, Calvin
B. Perry, Derostus P. Emory, John B. Shedd.















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
Loans on collateral security (West-
ern)







Real estate by foreclosure
Bank tixtiires
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Statement of Earnings since last Examination.
From May 26, 1891, to June 21, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct items charged off"








Dividends paid June, 1891, December, 1891
To surplus ......
Surplus and interest, last examination .
Increase.......









Examination June 21, 1892, by William A. Heard.
Treasurer's bond, $55,000. Date of bonds, various dates.
Clerk, Mrs. L. M. Rich.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $1,770.92; as surety,
nothing.
Amount of deposits, $638,713.09; increase since last examina-
tion, $26,966.38.
Amount of deposits received since last examination, including
dividends credited, $100,201.33.
Amount of dividends declared since last examination, $24,244.00.
Amount paid out on account of deposits since last examination,
$73,234.95.
Total amount loaned or invested in New Hampshire, $184,144.43.
Total amount loaned or invested in New England, $194,388.18.
Total amount loaned or invested out of New P]ngland, $489,-
068.01.
Largest amount loaned to any individual, corporation, or company,
$25,000.
Number of single loans of $1,000 or less to separate parties in
the State, 81.
Total number of loans in the Slate, 121.
BANK COMMISSIONERS REPORT. 153




Oregon Ry. & Navigation Co., Gs
Fitchlnirg, Gs
Cheshire, 6s
Boston, Concord & Montreal, 6s .
Kansas Pacitic, 6s
Oregon Iiniirovonient Co., 6s
New York iS; New Enghmd, 6s...
Caslioeton Southern, 5s
Atchison, Topeka & Santa Fe', 5s.
County
Summit, Col., 7s
Montrose, Col., 6s ...
Pitkin, Col., Gs






Plum Creek, Neh., 7s
Wahpeton, Dak., 8s
Dunkirk, N. Y., 7s
Las Animas, Col., Ss
South Denver, Col., 6s
Big Bend, K.an., 8s
Brazil, Ind., 9s





Board of Education, Huron, So.
Dak., 6s
Lewellyn Park, Dak., 7s
Pleasant Valley, Dak.. 7s
Miscellaneous.
Ottumwa Water Co., Iowa, 6s
National Water Co., N. Y., 6s
St. Cloud Gas & Electric Co.,
Minn., 7s
Denver Consolidated Electric Light
Co., Col., 6s
Kansas City Electric Light Co.,
Mo., Gs
Hutchison Water, Light '&' Power
Co.. Kan.. Gs
New Ilainpshire Trust Co., deb., 6s.
Manchester Electric Co., 6s
Evausville Street Ry. Co., Ind., 6s..
Market Value.
154 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MONADNOCK SAVINGS
BANK. — Continued.
STOCKS.
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NASHUA SAVINGS BANK. —NASHUA.
\Vm. W. Bailey, Fresident. Vikgil C. Gil-^ian, Trcaanrer.
Trustees— Pxlward Spalding, Aiipustus G. Reed, Charles H.
Campbell, Virgil C. Gilinan, William W. Bailey, Gilmaii C.
Shattuck, Joseph W. Howard, William H. Beasom, John B.
TiHotson.























Loans secured by Western farm
mortgages




Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral .security
Loans on collateral security (West-
ern)









Real estate by foreclosure
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Statement of Earnings since last Examination.
From April 16, 1891, to June 6, 1892.
Gross eai-nings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct premiums charged olt'
Deduct losses charged off .
Deduct other items charjjed off
Net earnings
Dividend paid December, 1891 .
To surplus ....















Surplus atid interest, present examination . $109,075.32
Incorporated 1854.
Examination June 6, 1892, by J. O. Lytbrd and A. W. Baker.
Treasurer's bond, $100,000. Date of bond, Feb. 1, 1892.
Clerks, George F. Andrews, M. M. Woodman, A. M. Carlton,
William F. Bailey.
Annual compensation of treasurer, $3,000.
Annual compensation of clerks, $3,500.
Indebtedness of trustees as principal, $7,200 ; as surety, $4,000.
Amount of deposits, $3,338,883.86 ; decrease since last exami-
nation, $76,630.03.
Amount of deposits received since last examination, including
dividends credited, $702,254.42.
Amount of dividends declared since last examination, $128,576. 13.
Amount paid out on account of deposits since last examination,
$778,884.45.
Total amount loaned or invested in New Hampshire, $495,332.16.
Total amount loaned or invested in New England, $618,608.88.
Total amount loaned or invested out of New England, $3,029,-
350.30.
Largest amoimt loaned to any individual, corporation, or company,
$100,261.89.
Numbei- of single loans of $1,000 or less to separate parties in
the State, 129.
Total number of loans in the State, 248.
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Chicago, Burlington & Quincy, 7s.
.
Chicago, Burlington & Quincy,
Soutiiwp.sterii Division, 4s
Cliicago, Burlington & Quincy, 4s.
Chicago, Burlington & Quincy, con-
vertililo, .^s
Onialia c\: Southwestern, 8s
Morris & Essex, 7s
H(*lly, Wayne c^ Monroe, 8s
Cohnnlius \- T()]e<lo, 7s
Minneapolis \- Dulutli, 7s
Wt'st(M-n of Minnesota, 7s
Terre Haute <.\: Southeastern, 7s
Minneapolis X: St. Louis, 7s
Chicago, Mihvaukee & St. Paul, 7s.
Ohio c't West Vir-inia, 7s
Port Roval i^' Augusta, Gs.
Oregon V\y. \' Xa\ igation Co., 6s
Northern Paeitie Terniinal, 6s
Brunswick l^- Cliillicothe, 6s
Nashua & Lowell, 6s
Marquette, Houghton & Ontona-
gon, 6s
Cincinnati, Leliaiion &Nortliern,5s
Chicago, Bui'lington & Northern, 5s























Millhank. Dak., 7s ..
Valley Township, Kan., 7s.
Sauk Rapids, Minn., 10s.. .
.
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Sauk Centre, Minn., 7,s
Clinton , Dak., 7s
Deuel County No. 59, Dak., 8s
Deuel & Coddington No. 35, Dak., 8s
Spink, Dak., 7s




Richardson County No. 102, Neb., 7s
Miscellaneous.
Parsons Water-works, Kan., 6s
Parsons Water-works, Kan., 8s
Omaha Water-works, Neb., 6s
Tiffin Water-works, Ohio., 6s
Wintield Water-works, Kan., 5s
Leavenworth & Fort Leavenworth
Water-works, Kan., Os
Independence Water-works,Kan. ,7s
Clay Centre Water-works, Kan., 7s.
Eldorado Water-works, Kan., 6s
Moberlv Water-works, Mo., 6s
Owego Water-works, N. Y., 6s
Knoxville Water-works, Tenn., 6s..
Fort Plain Water-works, N. Y., 6s..
Belleville Water-works, III., 6s
Charlcstnn Water-works, W. Va.,6s
Larmd ^Vatlr-•.vo^ks, Kan., 6s
Walipetou Water-works, Dak., 5s..
.
Wintield Water-works, Kan., 4^s . ..
Kingman Water & Power Co.,
Kan., 6s
Capital City Water-works, Ala., 6s.
Pekin Water-works, 111., 6s
Decatur Water-works, Ark., 6s.
Wellington Water-works, Ala., 6s ..
Denver Water-works, Col., 7s
New England Mortgage Security,
Mass., deb., Cs
Burlington Steam Supply Co., la., 7s
Sedalia Gas Co., Mo., 7s
Lombard Investment Co., deb., 6s..
Oregon Improvement Co., 6s
Le Mars Gas Co., Iowa, 7s
United Brass Co., 6s
Spearville Bridge, Kan., 7s
Red Oak Gas Co., Iowa, 6s
Sioux City Gas-light Co., Iowa, 7s..
Hastings Gas-light Co., Minn., 6s. ..
Muscatine Mortgage & Trust Co.,
Iowa, del)., 6s
Wintield Gas Co., Kan., 7s
"Wintield Gas Co., Kan., 6s
Northwcst'n Trust Co., Dak., deb. ,6s
Whihild Oiicra Hoisse Co., Kan., 6s
Wintield Mort. & Trust Co., deb., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE NASHUA SAVINGS
BANK.— Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE NASHUA SAVINGS
BANK.— Continued.
STOCKS.
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Investineiit Trust Co. of America..
Kansas Loan iV' Trust Co., Topeka.
.
Ixmibard InvcstuK iitCo
MetroiH)litau Loan ^K: Security Co.,
St. Paul
Midland Investment Co., Wichita..
Minnesota Loan & Trust Co
Minnesota Title, Ins. & Trust Co. ..
Muscatine MoityaLie & Trust Co.. ..
Pennicliuck ^Vater-^vorks, Nashua.
Palhnan's Palace Car Co
Quiney Railroad Bridge Co
Red Oak Investment Co
Security Trust Co
Toijeka Investment & Loan Co
Union Loan iV Trust Co., Sioux City
Union Stock Yard Co
\Vellinut(>ii Water-works, Kan
Winlield Mortgage & Trust Co
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NEW HAMPSHIRE BANKING COMPANY.— NASHUA.
Solomon Spalding, President. W. A. P'aeley, Treasurer.
Trustees— Solomon Spalding, Edward Hardy, A. H. Dunlap,
David 0. Smith, George Phelps, Solon S. Whithed, Charles
Holmau, E. F. McQuesten, C. L. Trow, Charles F. Fessier.
Invesimerd Coimaittee— Solomon Spalding, A. H. Dunlap,
















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans .secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)
State bonds








Real estate by foreclosure




































































BANK commissioners' REPORT. 163
Statement of Eaknings since last Exajiination.
From March 9, 1891, to March 23, 1892.
Gross earnings......
Deduct interest paid out . . . $3,631.79
Deduct expenses .... 4,01)1.32
Deduct state tux . . . .12,618.02
Deduct premiums charged off . . 1,162.03
Deduct other items charged off . . 12,500.00




Dividend paid May, 1891
Surphis and interest, hist examination .
From surphis .....









Examination March 23, 1892, by J. O. LyfordandA. W. Baker.
Treasurer's bond, $85,000. Date of bond, F^eb. 2, 1892.
Clerk, Alfred A. Hall.
Annual compensation of treasurer, $1,900.
Annual compensation of clerk, $800.
Indebtedness of trustees as principal, $8,737.50 ; as surety, $450.
Amount of deposits, $1,132,514.42; decrease since last exami-
nation, $20,962.43.
Amount of deposits received since last examination, including
dividends credited, $259,693.58.
Amount of dividends declai'ed since last examination, $53,785.45.
Amount paid out on account of deposits since last examination,
8280,656.01.
Total amount loaned or invested in New Hampshire, $129,-
647.34.
Total amount loaned or invested in New England, $166,625.40.
Total amount loaned or invested out of New England, $1,180,-
«59.46.
Largest amount loaned to any individual, corporation, or com-
pany, $25,000.
Number of single loans of $1,000 or less to separate parties in
the State, 87.
Total number of loans in the State, 118.
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Gilpin Tramway Co., Col., Istmort
gage, 7s
County.
Freniorit, Col., court house, 8s
Eagle, Col., 7s
Garfield, Col., 7s





Red Oak Junction, Iowa, 5s
Moorhead, Minn., 7s
Faryro, No. Dak., 7s
Girard, Kan., 7s
York, Neb., 6s
Provo City, Utah, 6s
Aberdeen, Wash., 6s
Las Animas, Col., 8s
Golden, Col., 8s
Harmon, Col., 8s
Idaho Springs, Col., 8s
Moscow, Idaho, 6s
Fullerton Township, Idaho, 7s..
Glick Township, Kan., 8s
Village of New Philadelphia, O., 6s
School District.
<Tr;ind Island, Hall County, Neb., 6s
Jefferson County No. 37, Col., 8s. .
.
La Plata " '" 1, " 8s...
Larimer "' " 13, " 8s...
Weld " " 5, " 8s...







Mesa " " 6, " 8s...


















Hall " " 69, " 7s..
Howard " " 32, " 7s.
Dawson " " 38, " 7s..
Sheridan " " 7, Wyo., 7s.
841,185.00
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
BANKING COMPANY. - Continued.
BONDS. IMarket Value
Miscellaneous.
National Loan & Trust Co.. del)., C:
New England Trust Co., deb.. 6-i. .
.
Davidson Investment Co., deb., 73.
Wintield Mort. is: Trust Co., deb., 6s
Kansas Invesruictit Co., deb., 7s
Kansas Investni<'iit Co., deb., 6s
Kansas Loan c>v I'rust Co., deb., 6s.
.
E. H. Rollins i^- Sons, deb., 6s
Joliet Water-works Co., 111., 6s
College of Emp:iria, Kan., 7s
Brush-Swan Electric Light Co.,
Cheyenne, Wyo.. 8s
Newark City Railway, Oliio, 6s
Des Moines Belt Line Ry., Iowa, 7s.
Nashua Card & (Ihized Paper Co., 6s
Macon Gas & Electric Light Co., 6s.
Palaika Water-works, Fla., 6s
Denver Cons. Electric Co., Col., 6s.
Moliiie Central Street Ry. Co., II I., 6s
Watertown & Lake Kampeska Ry.
Co. and Capital ( 'Ity Land Co., 6s.
St. Joseph Water Co., Mo., 6s
Idaho Canal Co., 7s
(4rand Forks Gas & Electric Co.,
No. Dak. 6s
Bessemer Ditch Co., 7s
Fairniount Cemetery Association,
Denver, Col., 6s
Plattsmoutii Gas & Electric Light
Co., Neb., 6s
St. Paul Gas-liglit Co., Gs
Fremont Gas & Electric Light Co.,
Neb., 6.S
Western Irrigation c^- Land Co.,
Topeka, 7s






Indian Head National, Nashua
^atlo]lal German American, St.
Paul, Minn
Merchants' National, Kansas City.
Globe Savings Bank, Chicago
R.VILKOAU.
Peterborough
Gilpin Tramway Co., Col.. ..........
Miscellaneous.
Wintield Mortgage & Trust Co
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
BANKING COMPANY. - Continued.
STOCKS.
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NEW HAMPSHIRE SAVINGS BANK. — CONCORD.
Samuel S. Kimball, President. William P. Fiske, Treasurer,
Trustees— Sumuel S. Kimball, Josrpli B. Walker, Samuel C.
Eastman, Henry McFarland, Jolm C. Ordway, Sylvester
Dana, John H. Stewart, Moses H. Bradley, P. B. Cogswell,
Enoch Gerrish, Mark R. Holt, William G. Carter, John C.
Thorne, Charles R. Walker, Charles P. Bancroft, John P.
George, George H. Marston.
Investment Committee— Samuel S. Kimball, Samuel C. East-











Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral .security (West-
ern)
United States bonds









Real estate by foreclosure
Bank building
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Statement of Earnings since last Examination.
From. January 21, 1891, to June 20, 1892.
. $264,438.84Gross earnings; .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct premiums charged off'








Dividend paid Jaiuiuiy, l<Sil2
Surphis and interest, hist examination .
From surphis ......









Examination June 20, 1892, hy James O. Lyford.
Treasurer's bond, $100,000. Date of bond, July 25, 1891.
Clerks, William R. Walker and George C. Roy.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $1,200 each.
Indebtedness of trustees as principal, $12,550 ; as surety, $16,785.
Amount of deposits, $4,095,239.39 ; increase since last examina-
tion, $328,941.54.
Amount of deposits received since last examination, including
dividends credited, $1,113,522.25.
Amount of dividends declared since last examination, $144,479 .65.
Amount paid out on account of deposits since last examination,
$784,580.71.
Total amount loaned or invested in New Hampshire, $688,-
920.91.
Total amount loaned or invested in New England, $759,338.55.
Total amount loaned or invested out of New England, $3,662,-
563.83.
Largest amount loaned to any individual, corporation, or com-
pany, $40,000.
Number of single loans of $1,000 or less to separate parties in
the State, 132.
Total number of loans in the State, 200.
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Chicago, Bnrlins'toii & Quincy, 7s..
Chicnsro. Buiiiiii^toii & Northern, 5s
("iiicago. IMilwaukei! & St. Paul,
Sdiitliwostcni Division, 7.s
Cliicago, Milwaukee & St. Paul,
H. & D. Division, 7s
Cliirag-o, Milwaukee & St. Paul,
Duhu<iue Division, Os
Chicag-o & Wisi. ^Ii<'liig-an. 5s
Chicas'ii, St. I'aiil.iMinu. &Oinaha,6s
Chicago. Buiiin!;;t<in & Quincy, 4s..
Boston & Li'Wfll, 6s
Conoonl & Clarcinont, 7s
Burlington e^' Missouri in Neb., 6s .
Burlington cV' Missouri, lainl grant, 7.S
New York cK: New England, 7s
Old Colony. 6s
Southern Pacific in California, 6s .
.
Union Pacific, col. trust, 6s
Northern Pacific, 6s
Atlantic & Pacific, 4s
Ottawa, Oswego & Fox River Val-
ley, 8s
Oregon Short LiTH>, Os
Oregon Short Line & Utah North-
ern, 5s






St. doseph & Grand Island, 6s
Spokane & Palou.se, 6s
Central Washington, Os
Atchison, Toprka e<: Santa Fe, 4s. ..
Atch.,Topeka & Santa Fe', income,5s
Chicago, Burlington & Quincy,
convertible, 5s
Concord &.Montreal , 4s
Eyansville & Indianapolis (Guar.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.— Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.- ConiznuetZ.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BAl!iK.- Continued.





Contoocook Manufacturing & Me-
cVianics' Co., couiinou
Cont(i(!i'(ii)k MMniifactiu'ing & Me-
cliiuiics' (.'()., iii'i'lcrri'd
O.sborne Mills, Fall Kiver
Sagamore Manufacturing Co
Border City Manufacturing Co




Wellington Water-works Co., Kan.
U.925.00
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NEW IPSWICH SAVINGS BANK. — NEW IPSWICH.
Wm. a. Preston, President. Fkank W. Preston, T't-eamrer.
TrusU'ci<— William W. Johnson, William A. Preston, George W.
Wheeler, 2(1, E. F. Fox, Frederick Jones, Henrj O. Preston,
Frank W. Preston, F^dward O. Marshall, John Preston.
Ini^esiment Conimiftec— William A. Preston, Henry O. Preston,
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Statement of Earnings since last Examination.
From April 28, 1891, to June 29, 1892.
Gross earnings $3,929.68
Deduct expenses .... $745.54
Deduct state tax .... 472.19
1,217.73
Net earnings . . . . . . $2,711.95
Dividend paid January, 1892 . . . . 2,124.36
To surplus $587.59
Surplus and interest, last examination . . . $4,850.75
Increase ....... . 587.59
Surplus and interest, present examination . . $5,438.34
Incorporated 1849.
Examination June 29, 1892, by A. W. Baker.
Treasurer's bond, $30,000. Date of bond, April 19, 1875.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $53,710.54 ; decrease since last examina-
tion, $3,823.78.
Amount of deposits received since last examination, including
dividends credited, $5,082.46.
Amount of dividends declared since last examination, $2,124.36.
Amount paid out on account of deposits since last examination,
$8,906.24.
Total amount loaned or invested in New Hampshire, $46,-
481.88.
Total amount loaned or invested in New England, $46,481.88.
Total amount loaned or invested out of New England, $16,267.
Largest amount loaned to any individual, corporation, or com-
pany, $5,667.11.
Number of single loans of $1,000 or less to separate parties in
the State, 33.
Total number of loans in tlie State. 40.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW IPSWICH SAV-
INGS BANK.
BONDS.
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np:wport SA^^INGS bank. — Newport.
Henky G. Carlton, Pmsldod. Gkoiiue E. Lewis, Treasurer.
TrufiU'es— H. G. Carlton, Isaac A. Reed, Dextei* Richards,
Francis Boardman, dohn Town, Edmund Wheeler, Lyman
Rounsevel, Dana J. Moonoy, E. C. Converse, Jolm P. KriDVvl-
ton, Albert S. Wait, F. P. Ruwell, Joshua W. Booth, IL P.
Collin, Setli M. Richards, (4eorge E. Lewis.








Premium on bonds and stocks
$769,532.25
Resources.
Loans secured by Western farm
mortt^agos
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)









Real estate by foreclosure
Casli in bands of investing agents .
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Statement of Earnings since last Examination.
From July 14, 1S91, to July 18, 1892.
Gross earnings .




Deduct losses charged otf'









Dividends paid October, 1891, and April, 1892
To surplus ......
Surplus and interest, last examination .
Increase .......









Examination July 19, 1892, by William A. Heard.
Treasurer's bond, $65,000. Date of bond, Feb. 7, 1890.
Clerk, E. H. Coffin.
Annual compensation of treasurer, $1,600.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $11,295 ; as surety, $1,500.
Amount of deposits, $722,620.98 ; increase since last exami-
nation, $53,496.88.
Amount of deposits received since last examination, including
dividends credited, $153,678.38.
Amount of dividends declared since last examination, $26,764.63.
Amount paid out on account of deposits since last examination,
$100,181.50.
Total amount loaned or invested in New Hampshire, $273,806.48.
Total amount loaned or invested in New P^ngland, $281,304.48.
Total amount loaned or invested out of New England, $488,-
227.77.
Largest amount loaned to any individual, corporation, or company,
$23,500.
Number of single loans of $1,000 or less to separate parties in
the State, 95.
Total number of loans in the State, 127.
13
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SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT SAV-
INGS BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT SAV-
INGS BANK. - Continued.
STOCKS.
180 BANK COMMISSIONERS REPORT.
NORWAY PLAINS SAVINGS BANK. —ROCHESTER.
Chakles Greenfield, President. H. M. Plumer, Treasurer.
Trustees— Charles Greenfield, Dominicus Hanson, James Far-
rington, I. W. Lougee, H. L. Worcester, O. A. Hoyt, Na-
thaniel Burnham.
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Statement of Earnings since last ^Examination.
From March 17, 1891, to July 20, 1892.
. $53,359.87Gross earaings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct premiums charged oli
Deduct losses charged off .












Dividends paid May and November, 1891, and
May, 1892 $38,107.24
Surj>his and interest, last examination . . . $12,834.92
From surphis ...... . 3,125.43
Surplus and interest, present examination . $9,709.49
Incorporated 1 8 5 1
.
Examination July 20, 1892, by James O. Lyford.
Treasurer's bond, $60,000. Date of bond, Dec. 3, 1880.
Clerks, Sarah M. Guppey and E. N. Goodwin.
Annual compensation of treasurer, $1,700.
Annual compensation of clerks paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $697,842.69; increase since last examina-
tion, $51,709.19.
Amount of deposits received since last examination, including
dividends credited, $187,634.66.
Amount of dividends declared since last examination, $38,107.24.
Amount paid out on account of deposits since last examination,
$135,925.47.
Total amount loaned orinvested in New Hampshire, $214,059.41.
Total amount loaned or invested in New England, $247,111.91.
Total amount loaned or invested out of New England, $475,-
440.27.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of single loans of $1,000 or less to sepai'ate parties in
the State, 30.
Total number of loans in the State, 79.
182 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NORWAY PLAINS
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 183
OSSIPEE VALLEY TEN-CENTS SAVINGS BANK. —
FREEDOM.
Stephen J. Kexk.'^on, President. Elias I. Towle, Treasurer.
Trustees — Jacob Mauson, Elias I. Towle, A. D. Merrow, Da-
vid Smith, O. E. Drake, E. L. Mills, A. R. Bennett, D. W
Davis, Joseph Huckins.























184 BANK commissioners' REPORT.
Statkmeist of Earnings since last P^xamination.
From July 6, 1891, to July 27, 1892.
Gross earnings $8,985.70
Deduct interest paid out . . . $95.52
Dedu(rt expenses . . ." . 738.39
Deduct state tax . . . . 1,328.76
Deduct other taxes .... 128.93
Deduct losses charged oil' . . . 264.75
2,556.35
Net earnings . . . , . . $6,429.35
Dividends paid October, 1891, and April, 1892 . 5,086.58
To surplus $1,342.77
Surplus and interest, last examination . . . $4,553.48
Increase ....... . 1,342.77
Surplus and interest, present examination . $5,896.25
Incorporated 1868.
Examination Julv 26, 1892, by William A. Heard.
Treasurer's bond, $30,000. Date of bond. May 11, 1892.
Assistant treasurer, George I. Philbrick.
Annual compensation of treasurer, $250.
Annual compensation of assistant treasurer, $250.
Indebtedness of trustees as principal, $10,089.14; as surety,
$9,529.15.
Amount of deposits, $130,707.41 ; decrease since last examina-
tion, $3,25i).07.
Amount of deposits received since last examination, including
dividends credited, $21,193.79.
Amount of dividends declared since last examination, $5,0<S().58.
Amount paid out on account of deposits since last examination,
$24,452.86.
Total amount loaned or invested in New Hampshire, $118,303.44.
Total amount loaned or invested in New England, $119,018.66.
Total amount loaned or invested out of New England, $22,635.
Largest amount loaned to any individual, corporation, or company,
$4,510.
Number of single loans of $1,000 or less to separate parties in
the State, 392.
Total number of loans in the State, 411.
BANK commissioners' REPORT. 186
SCHEDULE OF BONDS AND STOCKS OF THE OSSIPEE VALLEY TEN-
CENTS SAVINGS BANK.
BONDS.
186 BANK COMMISSIONERS REPORT.
fp:oples savings bank. — Manchester.
Person C. Cheney, Fresidenf. Geo. B. Ciiami>lek, Treasurer.
Trustees— Person C. Cheney, Moody Currier, Elijah M. TopliU",
Abraham P. Olzeudam, Henry M. Putney, Charles H. Bart-
lett, George W. Riddle, John B. Varick, George F. Elliott,
G. Byron ("haiidler.


























Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortg'ages
Loans secured by local real estate..
Loans on personal security








Real estate by foreclosure
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Statement of Earnings since last Examination.
From April 20, 1891, to April 18, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct premiums charged off









From surplus ...... . 11,799.56
Dividends April, 1892, to general depositors . $35,857.15
Surplus and interest, last examination . . . $40,562.38
From surplus ...... . 11,799.56
Surplus and interest, present examination . . $28,762.82
Incorporated 1873.
Examination April 18, 1892, by A. W. Baker.
Treasurer's bond, $75,000. Date of bond, April, 1890.
Clerk, Edward M. Brooks.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $843,408.94 ; decrease since last exami-
nation, $4,656.89.
Amount of deposits received since last examination, including
dividends credited, $181,395.34.
Amount of dividends declared since last examination, $35,857.15.
Amount paid out on account of deposits since last examination,
$186,052.23.
Total amount loaned or invested in New Hampshire, $127,000.01.
Total amount loaned or invested in New England, $147,000.01.
Total amount loaned or invested out of New England, $825,-
231.75.
Largest amount loaned to any individual, corporation, or com-
pany, $20,000.
Number of single loans of $1,000 or less to separate parties in
the State, 18.
Total number of loans in the State, 35.
188 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PEOPLES SAVINGS
BANK.
BONDS.
BANK commissioners' REPORT. 189
PETERBOROUGH SAVINGS BANK. — PETERBOR-
OUGH.
Charles H. Brooks, President. M. L. Morrison, Treasurer.
Tntslees— Charles H. Brooks, Frederick Livingston, Thomas
Little, George W. P\arrar, Willard D. Chase, William G.
Livingston, E. W. Mcintosh, John R. Miller, George H.
Scripture, M. L. Morrison, Charles S. Pierce, John Wilder,
John Q. Adams.















Loans sectired by "Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)







Real estate by foreclosure
Real estate purcliased
Bank fixtures
































































190 BANK COMMISSIONERS' REPORT.
Statement op Earnings since last Examination.
From July 20, 1891, to June 23, 1892,
Gross earnings ^48,912.80
Deduct interest paid out . . . $o,855.45
Deduct expenses .... 5,049.79
Deduct state tax .... 8,547.23
Deduct other taxes .... 380.24
Carried to guaranty fund . . . 4,430.84
Net earnings ....
Dividend paid January, 1892
To surplus .....
Surplus and interest, last examination .
Increase .......









Examination June 23, 1892, by William A. Heard.
Treasurer's bond, $75,000. Date of bond, April 15, 1873.
Clerk, Nellie F. Cummings.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, $1.25 per day.
Indebtedness of trustees as principal, nothing; as surety, nothing.
Amount of deposits, $922,204.26 ; increase since last examina-
tion, $25,138.26.
Amount of deposits received since last examination, including
dividends credited, $144,924.53.
Amount of dividends declared since last examination, $17,365.87.
Amount paid out on account of deposits since last examination,
$119,776.27.
Total amount loaned or invested in New Hampshire, $212,-
834.30.
Total amount loaned or invested in New England, $239,746.80.
Total amount loaned or invested out of New England, $736,-
912.80.
Largest amount loaned to any individual, corporation, or com-
pany, $21,200.
Number of single loans of $1,000 or less to sepai-ate parties in
the State, 118.
Total number of loans in the State, 147.
BANK COMMISSIONERS RP]PORT. 191
SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH
SAVINGS BANK.
BONDS.
192 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH
SAVINGS BANK. - Co7itinuecl.
BONDS.
BANK commissioners' REPORT. 193
PISCATAQUA SAVINGS BANK. —PORTSMOUTH.
E. P. Kimball, President. W. C. Fkasek, Treasurer.
Trustees— E. P.Kimball, J. H. Hutchinson, E. C. Spinney,
L. E. Staples, R. C. Peirce, J. O. Hobbs, E. B. Pliilbrick,
J. H. Broughton, F. R. Drake, A. F. Howard, H. A. Yeaton,
W.i\llace Hac'kett, C. A. Hazlett.
Investment Committee— R. C. Peirce, E. P. Kimball, J. H.







Reserved for state tax










194 BANK commissioners' REPORT.
Statement of Eaknixgs since last Examination,
From March 5, 1891, to May 11, 1892.
Gross eaitiings .
Deduct interest paid out
Deduct expenses
Deduct state tax, 1891
Deduct losses charged off"
Reserved for state tax, 189









Dividends paid July, 1891, January, 1892 .
To surplus ......
Surplus and interest, last examination .
Increase . . . . . .









Examination May 11, 1892, by James O. Lyfoid.
Treasurer's bond, 855,000. Date of bond, Sept. 2, 1891.
Clerk, J. K. Bates.
Annual compensation of treasurer, 81,200.
Annual compensation of clerk, $300.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, 8568,286.04 ; decrease since last examina-
tion, 868,709.39.
Amount of deposits received since last examination, including
dividends credited, 0231,208.44.
Amount of dividends declared since last examination, 624,999.52.
AiQount paid out on account of deposits since last examination,
8299.917.83.
Total amount loaned or invested in New Hampshire, 0189,-
788.46.
Total amount loaned or invested in New England, 8190,413.91.
Total amount loaned or invested out of New England, 8430,-
805.94.
Largest amount loaned to any individual, corporation, or company,
810,000.
Number of single loans of 81,000 or less to separate parties in
the State, 40.
Total number of loans in the State, 75.
BANK commissioners' REPORT. 195
SCHEDULE OF BONDS AND STOCKS OF THE PISCATAQUA SAYINGS
BANK.
BONDS.
196 BANK COMMISSIONERS REPORT.
prrTSFiP:LD savings bank. — pittsfield.
R. L. French, President. George F. Berry, Treasurer.
Trustees— R. L. French, B. F. Kaime, A. B. Taylor, John J.
Jenness, Hiram A. Tuttle, William G. French, E. L. Carr,
G. F. Berry, S. J. Winslow, George E. Kent.
Investment Committee— R. L. French, George F. Berry, Hiram















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral .security (West-
ern)








Real estate by foreclosure
Real estate purchased
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Statement of Earnings since last Examination.
From Mmj 12, 1S91, to July 13, 1892.
Gross earnings $29,999.93
Deduct interest paid out . . . $952.99
Deduct expenses .... 1,905.19
Deduct state tax .... 3,411.87
Deduct other taxes .... 48.89
Deduct shrinkaire of real estate . . 770.52
Deduct premiums charged off . . 335.00
Deduct losses clmrged off . . . 324.00
Deduct other items charged off . . 361.20
Carried to guaranty fund . . . 1,700.00
Net earnings ....
Dividend paid April, 1<S92
To surplus .....
Surplus and interest, last examination .
Increase ......









Examination July 13, 1892, by James O. Lyford.
Treasurer's bonds, $40,000. Dates of bonds, June 24, 1882,
and August 24, 1888.
Clerk, Lillian S. Foss.
Annual compensation of treasurer, $1,250.
Aimual competisation of clerk paid by treasurer.
Indebtedness of trustees as principal, $17,541.25 ; as surety,
$9,978.48.
Amount of deposits, $405,637.15; increase since last examina-
tion, $44,770.90.
Amount of deposits received since last examination, including
dividends credited, $149,090.76.
Amount of dividends declared since last examination, $14,504.70.
Amount paid out on account of deposits since last examination,
8104,319.86
Amount loaned or invested in New Hampshire, $214,789.26.
Amount loaned or invested in New England, $214,789.26.
Amount loaned or invested out of New England, $219,032.
Largest amount loaned to any individual, corporation, or company,
$21,000.
Number of single loans of $1,000 or less to separate parties in
the State, 193. Total number of loans in the State, 230.
198 BANK commissioners' REPORT,
SCHEDULE OF BONDS AND STOCKS OF THE PITTSFIELD SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 199
PLYiMOUTH GUARANTY SAVINGS BANK.
MOUTH.
PLY'-
CiiAHLES H. Bowles, Preside7it. R. E. Smythe, T'reasiirer.
Trustees— A. M. Kidder, Charles H. Bowles, George H.
Adams, D. B. Keniston, E. B. Hodge, F. L. Hughes, Alvin
Burleigh, Fred P. Weeks, R. E. vSmythe, John Mason, Ben-
jamin Sanborn.



















Loans secured by Western farm
mortgages
Loan.s secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security



























































200 BANK commissioners' REPORT.
Statement of Earnings since last Examination.
From October 28, 1891, to October 6, 1802.
Gross earnings......
Deduct interest paid out . . . $1,107.75
Deduct expenses .... 1)70.87
Deduct state tax, 18'J2 . . . 2,038.09
Dividend to stockholders . . . 1,500.00
Net earnings ....
Dividends paid April and October, 1892
To surplus . . .
Surplus and interest, last examination .
Increase ......










Examination Oct. 6, 1892, by James O. Lyford.
Treasurer's bond, $35,000. 'Date of bond, March 19, 1890.
Annual compensation of treasurer, $600.
Indebtedness of trustees as principal, $4,000 ; as surety, nothing.
Amoirat of deposits, $218,886.72 ; increase since last examina-
tion, $59,676.47.
Amount of deposits received since last examination, including
dividends credited, $122,375.84.
Aniount of dividends declared since last examination, $6,614.01.
Amount paid out on account of deposits since last examination,
$62,699.37.
Total amoimt loaned or invested in New Hampshire, $74,074.82.
Total amount loaned or invested in New England, $74,074.82.
Total amount loaned or invested out of New England, $172,329.
Largest amount loaned to any individual, corporation, or company,
$5,500.
Number of single loans of $1,000 or less to separate parties in
tlie State, 23.
Total number of loans in the State, 38.
BANK COMMISSIONERS REPORT. 201




Chicago, Rock Island & Pacific, 5s.,
Chicaijo, Milwaukee & St. Paul, 5s.
Iowa Central, 5s




Dayton, Wash., water, 6s
Olympia, Wash., 7s
School District.
Huron Board of Education, So. Dak.
68
King County No. 105, Wash., 7.s
Miscellaneous.
Proctor & Gamble Co., 6s












Proctor & Gamble Co., preferred. ..





















202 BANK commissioners' REPORT.
PORTSMOUTH SAVINGS BANK. — PORTSMOUTH.
Wm. H. RaLLiNt;, President. G. Ralph Laighton, Treasurer.
Trustees— Charles H. Mendum, John Sise, Benjamin F. Web-
ster, Charles H. Rollins, Daniel Marcy, Marcellus Bufford,
Charles M. Laighton, Washington Freeman, William W. Cot-
ton, George Annuble, Henry M. Clark, Charles F. Batehelder,
Joseph W. Pierce, Charles A. Garrett, A. P. Preston.
Investment Coinmittee— William H. Rollins, Charles H. Men-
dum, Daniel Marcy, Henry M. Clark, George Annable,








Prolit aud loss .
Interest
Reserve for state tax





Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
Loans on collateral security (West-
ern)






































































BANK commissioners' REPORT. 203
Statement of Earnings since last Examination.
From January 21, 1891, to May 17, 1892.
Gross earnings .




Deduct bank lixtures charged oH'
Deduct premiums charged otf
Deduct losses charged olF .
Deduct other items charged off
















To surplus and profit and loss . . . $53,219.98





Surplus, interest, and profit and loss, present ex-
amination $254,993.16
Incorporated June 26, 1823,
Examination May 17, 1892, by J. O. Lyford and ^Y. A. Heard.
Treasurer's bond, $105,000. Date of bond, Dec. 14, 1889.
Clerks, A. C. Hoyt, W. F. Pierce, H. F. Boyntou.
Annual compensation of treasurer, $2,800.
Annual compensation of clerks, $2,000, $800, $800.
Indebtedness of trustees as principal, $48,400 ; as surety, $55,000.
Amount of deposits, $4,085,250.07 ; increase since last exami-
nation, $179,264.18.
Amount of deposits received since last examination, including
dividends credited, $868,611.63.
Amount of dividends declared since last examination, $153,596.63.
Amount paid out on account of deposits since last examination,
$689,347.45.
Amount loaned or invested in New Hampshire, $1,088,360.48.
Amount loaned or invested in New England, $1,296,903.48.
Amount loaned or invested out of New England, $3,248,339.75,
Largest amount loaned to any individual, corporation, or com-
pany, $75,000.
Number of single loans of $1,000 or less to separate parties in
the State, 288. Total number of loans in the State, 440.
204 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAV-
INGS BANK.
BONDS. Market Value, Par Value.
Railroad.



































East St. Louis, III., 5s ,
Erie, Pa., 7s
Evansville, Ind., 4s
Grand Island, Neb., 6s
Greensbur^, Kan., 6s
Geuda Springs, Kan., 6s
Indianapolis, Ind., 4s
Kansas City, Kan., 6s
Kansas City, Kan., 7s
Kansas City, Kan., 6s
Leavenworth, Kan., 4s





New Haven, Conn., 4s




















































































































BANK commissioners' REPORT. 205
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAV-
INGS BANK.— Coniznwed.
BONDS.
City and Town. — Continued.
Amount broughtforward
Pawtncket, R. I., is
Portsmoutli, school, 4s
Portsmouth, 6s
Portsmouth, municipal loan, 4s. .
.














Ada Village, Ohio, 6s
Ashley Village, Mich., 6s
Andrews, Inch, 7s
Amity Tiiwnsliiii, 111., 6s
Blue Rapitis, Kan.. 6s
Marysville, Kan., 7s
Marhlehead, Mass., 4s
Middleport Village, Ohio, 6s
Middleport Village, Ohio, Imp., 6-
Montevideo, Minn., 8s
Plea::ant Tt)wnship, Ohio, 6s
Quincy Township, Kan., 6s
South Haven Township, Kan., 6s.
South Denver, Col., 6s
Teutopolis Tc.wnship. 111., 6s
Union Township, Mich., 6-




Arapahoe County No. 2, Col., 53
Buffalo County No. 64, Neb., 7s. . .
.
Bent County No. 14, Col., 8s
Barton County No. 4, Miliord-
Mo., 8s
Barton County No. 9, Kenoma
Mo., Ss
Carthage County, Mo., 6s
Columbus Board of Education,
Ohio, 55
Cediir Rapids, Iowa. 4V2S
Coojidge No. 1, Kan., 7s
Christian No. 5, Mo.. 8s
Dawson No. 11. Neb., 7s
Delmar, Iowa, 7s
Jasper County No. 7, Mo., 9s
Jasper County No. 7, Mo., 9s
Jasper County No. 1, Mo., 6s














































































































































































206 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAV-
INGS BANK. - Continued.
BONDS.
BANK COMMISSIONERS REPORT. 207
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAV-
INGS BANK.- Coniinwed.
STOCKS.
208 BANK commissioners' REPORT.
PORTSMOUTH TRUST & GUARANTEE COMPANY.
PORTSMOUTH.
Frank Jones, President. Samuel J. Gerrish, Treasurer.
Directors— Frank Jones, William D. Fernakl, Samuel J. Ger-
rish, Moses H. Goodrich, Calvin Page, William Ward, Mar-
celliis Eldredge, C. B. Gafney, Charles A. Sinclair.







Unpaid dividends on guaranty fund
Unpaid dividends on Portsmouth
&UoverR.R



















Par Value. Value on
Books.
Loans secm-ed by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by Florida mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collatei-al security
Loans on collateral security (West-
ern)









Real estate by foreclosure
Cash in hands of investing agents.































































BANK COMMISSIONERS' REPORT. 209
Statement of Earnings since last ExAMfNATiON.
From 3Iay 14, 1891, to March 14, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct other taxes .












Surplus and interest, last examination .
Increase......








Incorporated July 12, 1871.
Examination March 14, 1892, by J. O. LyfordandA. W. Baker.
Treasurer's bond, $70,000. Date of bond, Jan. 23, 1892.
Clerk, Howard Anderson.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, $780.
Indebtedness of trustees as principal, nothing ; as surety, $26,000.
Amount of deposits, $829,755.46; inci-ease since last exami-
nation, $99,202.61.
Amount of deposits received since last examination, including
dividends credited, $291,776.56.
Amount of dividends declared since last examination, $24,719.20.
Amount paid out on account of deposits since last examination,
8192,573.95.
Total amount loaned or invested in New Hampshire, $297,496.18.
Total amount loaned or invested in New England, $329,134.82.
Total amount loaned or invested out of New England, $656,-
736.03.
Largest amoiuit loaned to any individual, corporation, or compan}',
$25,000.
Number of single loans of $1,000 or less to separate parties in
the State, 19.
'i'otal number of loans in the State, 53.
15
210 BANK COMMISSIONERS REPORT.
SCHEDULE of' BONDS AND STOCKS OF THE PORTSMOUTH TRUST
AND GUARANTEE COMPANY.
BONDS.
BANK COMMISSIONERS RP^PORT. 211
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH TRUST







American Loan & Trust Co., To
peka, Kan
International Loan & Trust Co.
Kansas City























212 BANK commissioners' REPORT.
PUBLIC GUARANTY SAVINGS BANK. —NEWPORT.
Geokge H. Bahtlett, Prcaldevt. P. A. Johnson, Treasurer.
Tnideea— George H. Bartlett, Carlton Hurtl, William C.
Stocker, C. M. Emerson, E. H. Carr, M. S- Jackson, W. H.
Perry, H. B. Cheney, Francis Dodge, Hiriini N. Johnson.




























Loans secured by Western farm
mortgages
Loans secured by Western city
mortgagees
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)







Real estate by foreclosure
Real estate purcliased
Tax sale certilicntes
Cash in bands of investing agents..
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Statement of Earnings since last Examination.
From July 15, 1891, to July 20, 1892.
Gross earniiijjs......
Deduct interest paid out . . . $1,621.25
Deduct expenses .... 1,946.55
Deduct state tax .... 3,301.31
Deduct losses charged off . . . 2,864.43




Dividend paid July, 181)2
Surplus and interest, last examination .
From surplus ......









Examination July 21, 1892, by William A. Heard.
Treasurer's bond, $50,000. Date of bond, July 15, 1890.
Clerk, E. N. Johnson.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk paid by treasurer.
Indebtedness ot trustees as principal, nothing; as surety, $10,000.
Amount of deposits, $326,789.23; increase since last examina-
tion, $25,035.76.
Amount of deposits received since last examination, including
dividends credited, $98,369.29.
Amount of dividends declared since last examination, $11,228.66.
Amount paid out on account of deposits since last examination,
$73,333.53.
Total amount loaned or invested in New Hampshire, $76,728.01.
Total amount loaned or invested in New England, $79,228.01.
Total amount loaned or invested out of New England, $304,-
484.53.
Largest amount loaned to any individual, corporation, or company,
$8,500.
Number of single loans of $1,000 or less to separate parties in
the State, 45.
Total number of loans in the State, 57.
2U BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PUBLIC GUARANTY
SAVINGS BANK.










Bingham, Idaho, 7s. .
.
Eagle, Col., 7s







Arkansas City, Kan., 7s.. ..
Moscow, Idaho. 6s
Rocky Ford, Col., 7s
Glenwood Springs, Col., 8s
Wallace, Idaho, 7s
School District.
Whitman Coimty No. 18, Wash., 8s
AVhitman County No. 124, Wash., 8:
AVhitinan ( 'nuntv No. 122, Wash., 8s
Whitman County No. 130, Wash., 8S
Alturus County No. 6. Idaho, 7s...
Codington County No. 24, Dak., 7s
Huerfano County No. 9, Col., 7s. ..
Garfield County No. 1, Col., 7s
Mesa County No. 10, Col., 7s
Pierce County No. 2, Wash., 7s
Douglas Coimty No. 5, Wash., 7s..
Skagit County No. 27, Wash., 7s .
.
Miscellaneous.
Commonwealth Loan & Trust Co.,
deb., 6s
Consolidated Electric Light &
Power Co., 8s
Newark City Railway Co , 6s
Dakota Investment Co., 7s
STOCKS.
Bank.
First National, Dighton, Kan ,
First National, Newport
Merchants" Nat'l, Kansas City, Mo.
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Amount brovght fonrard SC,265.00
American National, Ark. Citv, Kan.
Cas.s County Bank, Casselton, Dak. 1,000.00
People.s' Guaranty Savings Bank,
Kansas Citv, .Mn i 1,000.00
Lisbon Savings Bank & Tru.st Co. . .
j
1,000.00




Cawker City State Bank, Kan
Market Value.
Miscellaneous.
International Loan & TnLst Co
New Eng. Loan & Trust Co., pref..
.
'
Denver Consolidated Electric Co....
Northern Banking Co. .Portland,Me.
Capital Fire Insurance Co
Kansas City Investment Co
Globe Investment Co
New Hampshire Trust Co 1
Kimball-Champ Investment Co
I
Rice Investment Co '
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rochestp:r savings bank. — Rochester.
Wm. Rand, President. Stephen D. Wentwortu, Treasurer.
Trustees— William Rand, J. Thorue Dodge, Frank E. Wallace,
Richardson J. Wallace, Ezra Standley, Joseph B. Twnmbly,
Stephen D. Wentworth.














Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate .
.
Loans on personal security
Loans on collateral .security






Real estate by foreclosure
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Statement of Earnings since last Examination.
From November 17, 1891, to November 16, 1892.
Gross earnings . . . . . . . $17,126.72
From surplus ...... . 18,918.21
$36,044.93











Net earnings and amount from surplus . . $15,187.71
Dividends paid January and July, 1892 . . 15,187.71
Surplus and interest, last examination . . . $25,838.11
From sui'plus ...... . 18,918.21
Surplus and interest, present examination . . $6,919.90
Incorporated 1872.
Examination Nov. 16, 1892, by William A. Heard.
Treasurer's bond, $40,000. Date of bond, July 9, 1887.
Annual compensation of treasurer, $1,000.
Indebtedness of trustees as principal, $5,666 ; as surety, nothing.
Amount of deposits, $271,764.37; increase since last examina-
tion, $15,071 .53.
Amount of deposits received since last examination, including
dividends credited, $46,682.75.
Amount of dividends declared since last examination, $15,187.71.
Amount paid out on account of deposits since last examination,
$31,611.22.
Total amount loaned or invested in New Hampshire, $201,-
759.34.
Total amount loaned or invested in New England, $202,668.78.
Total amount loaned or invested out of New England, $89,-
689.45.
Largest amount loaned to any individual, corporation, or company,
$8,750.
Number of single loans of $1,000 or less to separate parties in
the State, 145.
Total number of loans in the State, 170.
218 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ROCHESTER SAVINGS
BANK.
BONDS.
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KOLLINSFORD SAVINGS BANK. — SALMON FALLS.
0. S. l>i;<)WX, I'n'sidciif. J. (}. A. Wentwokth, Treasurer.
Trustees— 0. S. Brown, .] . (^. A. Wentworlii, C. F. Wood,
E. A. Stevons, A. B. Potter, F. R. Varuey, Gc-or-re H.
Veatoii, .]. D. Roberts. .Tames P. AVilley.
Licestnient Govniattee — Board ot trustees.
STATEiMENT.
Liabilities.













Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans .secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Ix)ans on collatei-al .security
Loans on collateral security (West-
em)








Real estate l)y foreclosure
Casli on deposit in Salmon Falls
Bank
Market Value i
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Statement of Earnings since last Examination.
From April 9, 1891, to June 16, 1892.
Gross earnings .




Deduct premiums charged off
Deduct losses charged off .










Dividends paid July, 1891, and January, 1892
To surplus ......
Surplus and interest, last examination .
Increase .......









Examination June 16, 1892, by A. W. Baker.
Treasurer's bond, $75,000. Date of bond, July 12, 1892.
Annual compensation of treasurer, $2,000.
Indebtedness of trustees as principal, $500 ; as surety, nothing.
Amount of deposits, $710,904.18; increase since last exam-
ination, $2,273.12.
Amount of deposits received since last examination, including
dividends credited, $98,932.45.
Amount of dividends declared since last examination, $27,529.69.
Amount paid out on account of deposits since last examination,
$96,659.33.
Total amount loaned or invested in New Hampshire, $115,881.89.
Total amount loaned or invested in New England, $150,181.89.
Total amount loaned or invested out of New England, $667,-
131.86.
Largest amount loaned to any individual, corporation, or com-
pany, $10,000.
Number of single loans of $1,000 or less to separate parties in
the State, 27.
Total number of loans in the State, 36.
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South Denver, Col., 6s
Provo City, Utah, 6s
South Denver, Col., 6s
Pueblo, Col., 6^
Lamar, Col., Gs
East St. Louis, 111., 5s
Cincinnati, Ohio, 7s







Park County No. 4, Mont., 7s
Bent County No. 14, Col., &s..
Miscellaneous.
Quiiicy Wiiter Co.. Mass., 5s
St. Joseph Water Co., Mo., 6s..
.
Waketield Water Co., Mass., 5s
National Water-works Co., N. Y.,6s
Lexint,'ton Water Co., Ky., 6s
Stonirliton Water Co., Mass., 6s
Marinette Water Co., Wis., Gs
Arkansas Water Co., Ark., 6s
Clinlnn Water Co., Iowa. 6s
-laniestow a Water Co., N. Y., 6s
Decatur Water (Jo., Ala., Gs
Cliattanoo^a Water Co., Tenn.. 6s..
Leavenwortli City & Fort Leaven-
wiirtli Water Co., 5s.
Bessemer Ditch Co., Col., 7s
































Grand Avenue Railwav Co.^Mo.,5s.j
Pecos Land & Cattle Co., Texas, 7s.
j
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SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD SAV-
INGS BAisK.— Co7iti7i.ued.
BONDS.
BANK COMMISSIONERS REPORT, 223
SECURITY SAVINGS BANK. —WINCHESTER.
Alonzo a. Ware, President. J. Grace Alexander, Treasurer.
Trustees— A.A.Ware, D. T. Saben, Henry Abbott, E, S.
Adams, Leason Martin, I). S. Swan, D. L. C. Ball, E. M.
Forbes, F. P. Willis, A. A. Putnam, M. A. Brown.
Investment Committee — D. T. Saben, Henry Abbott, E. S.






















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security






Real estate by foreclo.sure
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Statement of Earnings since last Examination.
From July 28, 1891, to July 19, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct losses charged off












Dividends paid October, 1891. and April. 1892 . 810,152.22
Surplus and interest, last examination . . . 810,337.84
From surplus ...... . 2,410.51
Surplus and interest, present examiuatiou . . 87,927.33
Incorporated 1 8<S1
.
Examination July 19, 1892, by A. W. Baker.
Treasurer's bond, 835,000. Date of bond, Jan. 13, 1892.
Annual compensation of treasurer, 8600.
Indebtedness of trustees as principal, 82,600 ; as surety, 8125.
Amount of deposits, 8274,298.07 : increase since last examina-
tion, 816,545.65.
Amount of deposits received since last examination, including
dividends credited, $63,706.41.
Amount of dividends declared since last examination, 810,152.22.
Amount paid out on account of deposits since last examination,
847,160.76.
Total amount loaned or invested in New Hampshire, 874,895.62.
Total amount loaned or invested in New England, 874,895.62.
Total amount loaned or invested out of New England, 8217,-
689.78.
Largest amount loaned to any individual, corporation, or com-
pany, 86,500.
Number of single loans of 81,000 or less to separate parties in
the State, 90.
Total number of loans in the State. 107.
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SCHEDULE OF BONDS AND STOCKS OF THE SECURITY SAVINGS
BANK.
BONDS.
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SIWOOGANOCK SAVINGS BANK. — J.AjSCASTP:R.
Irving W. Dkew, J^residcnf. F. I). Hitchixs, Treandrcr.
Trustees— Irving W. Drew, William Cloiigh, Burleigh Roberts,
F. D. Hutchiiis, Everett Fletcher, George W. Laue, W. W
.
Fitch.
Invest'tneut Covimittec— Irving W. Drew, F. D. Hiitcliins,




















Loans secured by Western farm
mortgages . . ,
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security






Real estate by foreclosure
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Statement of Earnings since last Examination.
From June i, 1891, to July 11, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct state tax










From surplus ...... . 304.64
Dividends paid October, 1891, and April, 1892 . $12,871.73
SiH'plus and interest, last examination . . . $10,312.30
From surplus ...... . 304.64
Surplus and interest, present examination . . $10,007.66
Incorporated 1887.
Examination July 13, 1892, by William A. Heard.
Treasurer's bond, $35,000. Date of bond, Oct. 1, 1891.
Clerk, William H. McCarten.
Annual compensation of treasurer, $775.
Annual compensation of clerk, $150.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $338,129.23 ; decrease since last examina-
tion, $1,073.79.
Amount of deposits received since last examination, including
dividends credited, $190,851.58.
Amount of dividends declared since last examination, $12,871.73.
Amount paid out on account of deposits since last examination,
$191,925.37.
Total amount loaned or invested in New Hampshire, $186,-
225.23.
Total amount loaned or invested in New England, $196,819.87.
Total amount loaned or invested out of New Enirland, $211,-
317.02.
Largest amount loaned to any individual, corporation, or com-
pany, $15,000.
Number of single loans of $1,000 or less to separate parties in
the State, 37.
Total number of loans in the State, 71.
228 BANK COMMISSIONERS REPORT.









Jolmson Loan & Trust Co., deh.. Gs.
Colorado Cons. Land & \VaterCo.,6s
St. Cloud Gas & Elec. Co.. Minn., 7s
Dakota Investment Co., Grand
Forks, 6V2S
Denver Consolidated Electric Co., 6s
New Mexico Savings Bank Sc Trust
Co.. deb., 7s
Fairmount Cemetery Association ,6s




New Mexico Nat'l, Socorro. N. M...
Minneliaba Nat'l, Sifux Falls, Dak
Union Nat'l, IMinneat'ulis, Minn
Albnqxierque Niitioiial, N. M
State Bank, Osborne. Kan
Ness County Bank, Kan
Bank of Roswell. N. M
Washington Bank, Walla Walla,
Wash
Berlin Savings Bank & Trust Co. ..
Miscellaneous.
Eastern Banking Co., Crete, Neb. .
.
Security Trust Co., Nashua





New Mexico Savings Bank & Trust
Co., AlbiKiucniue
New Hamt'siiirc Trust Co
Groveton Electric Light Co
Union Loan & Trust Co., Sioux
City, Iowa
State Loan & TYust Co., Los An-
geles, Cal
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SOMERSAVORTH SAVINGS BANK.— GREAT FALLS.
Edw. Hargraves, President. Albkkt A. Perkins, Treasurer.
Trustees— Edward Hargravcs, Joseph A. Stickney, Orlando J.
Bagley, Thomas G. Jameson, Jesse R. Home, Henry C. Gil-
patrick, Samuel A. Scavey, William S. Tibbets, Charles M.
Dorr.






















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
State bonds






Real estate by foreclosure
Bank building
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Statement of Earnings since last Examination.
From April 7, 1891, to June 14, 1892.
Gross earnincrs .




Deduct premiums charged off









Dividends paid July, 1891, and January, 1892
To surphis ......
Surplus and interest, last examination .
Increase .......









Examination June 14, 1892, by A. W. Baker.
Treasurer's bond, $75,000. Date of bond, Nov. 26, 1876.
Clerk, Angenette Stickney.
Annual compensation of treasurer, $2,500.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $300; as surety, $1,000.
Amount of deposits, $1,209,605.59 ; increase since last examina-
tion, $104,502.19.
Amount of deposits received since last examination, including
dividends credited, $309,972.55.
Amount of dividends declared since last examination, $42,769.93.
Amount paid out on account of deposits since last examination,
$205,480.36.
Total amount loaned or invested in New Hampshire, $333,-
877.69.
Total amount loaned or invested in New England, $398,655.88.
Total amount loaned or invested out of New England, $926,540.
Largest amount loaned to any individual, corporation, or com-
pany, $40,900.
Number of single loans of $1,000 or less to separate parties in
the State, 75.
Total number of loans in the State, 119.
BANK COMMISSIONERS REPORT. 231
SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAV
INGS BANK.
BONDS.
232 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAV-
INGS BANK.— Continued.
BONDS.
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8QUAMSC0TT SAVINGS BANK. —EXETER.
GEOltr.E B. AVEr..STER, Presidenf. Hemky A. Shute, Trcanun'r.
Trustees— George B. Webster, Tlionuis Dustiii, Francis Hilliai'd,
Solomon S. Perkins, John D. Lyman, Henry A. Shiite,
Charles E. Tuck.
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Statement of Earnings since last Examination.
From June 5, 1891, to August 31, 1892.
Gross earnings...... . $5,476.86
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct other taxes .














Dividends paid -July, 1891, and January, 1892
To surplus ......
Surplus and interest, last examination .
Increase .......
Surplus and interest, present examination .
Incorporated June, 1873.
Examination Aug. 31, 1892, by A. W. Baker.
Treasurer's bond, $25,000. Date of bond, Dec. 22, 1891.
Clerk, Frank F. Shute.
Annual compensation of treasurer, $300.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $4,600; as surety, nothing.
Amount of deposits, $79,241.86 ; increase since last examina-
tion, $1,595.26.
Amount of deposits received since last examination, including
dividends credited, $23,239.65.
Amount of dividends declared since last examination, $3,000.56.
Amount paid out on account of deposits since last examination,
$21,644.39.
Total amount loaned or invested in New Hampshire, $75,457.87.
Total amount loaned or invested in New England, $75,457.87.
Total amount loaned or invested out of New England, $10,020.35.
Largest amount loaned to any individual, corporation, or company,
$4,600.
Number of single loans of $1,000 or less to separate parties in
the State, 117.
Total number of loans in the State, 128.
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SCHEDULE OF BONDS AND STOCKS OF THE SQUAMSCOTT SAV-
INGS BANK.
BONDS.
236 BANK COMMISSIONERS REPORT.
.STRAFFORD SAVLN'GS BANK. — DOVER.
Elisha R. Bkown, Presiderd. Albert O. Mathe?. Treasurer.
Triisftes— Elisha R. Brown. Charles H. Sawyer. Samuel C.
Fisher. William S. Steveos, John H. Hurd. John Holland,
B. Frank Neally, Daniel HaU. Robert G. Pike.








Premium on bonds and stocks 414.3&0.00
$5,100,888.50 $4,686,498.50
Resources.
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
Loans on collateral security (West-
em)
State bonds








Real estate by foreclosure
Cash on deposit in national banks..
Cash on hand
Market Value
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Statement of Eaknixgs since last Exasuxation.
From April 13, 1891, to June 13, 1892.
Gross earnlugs
.
Deduct interest paid out
Deduct expenses
Deduct state tax
Deduct premiums charged off








Dividends paid July, 1891, and January, 1892
To surplus ......
Surplus and interest, last examination .
Increase .......









Examination June 14, 1^92, by William A. Heard.
Treasurer's bond, 8100,000. Date of bond, April 29, 1891.
Clerks, George F. Piper, and Hattie TV. Drew.
Annual compensation of treasurer, 82,500.
Annual compensation of clerks, 82,300.
Indebtedness of trustees as principal, nothing; as surety, nothing.
Amount of deposits, 84,317,536.^9 ; increase since last exami-
nation, 8103,899.73.
Amount of deposits received since last examination, including
dividends credited, 8824.601.43.
Amount of dividends declared since last examination, $121,842.57.
Amount paid out on account of deposits since last examination.
8720,701.70.
Total amount loaned or invested in New Hampshire, 81.967,-
801.99.
Total amount loaned or invested in Xcw England, 82.465,-
301.99.
Total amount loaned or invested out of New England, 82.221.-
196.51.
Largest amount loaned to any individual, corporation, or companv,
8355.000.
Number of single loans of 81,000 or less to separate parties in
the State, SU.
Total number of loans in the State, 540.
238 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE STRAFFORD SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS RP^PORT. 239
SCHEDULE OF BONDS AND STOCKS OF THE STRAFFORD SAVINGS
BANK. — Continued.
STOCKS.
240 BANK commissioners' REPORT.
SULLIVAN SAVINGS INSTITUTION. —CLAREMONT.
Daniel W. Johnson, President. John L. Fakwell, Treasurer.
Directors — John L. Farwell, John P. Rounsevel, Daniel W.
Johnson, Henry Patten, Ira Colby, John S. Walker, John M.
Whipple, W. H. H. Allen, George N. Farwell, Hosea W.
Parker, Edward J. Tenney, George H. Stowell, John L. Far-
well, Jr., Frank P. Vogl, John M. Whipple, Jr., John T.
Emerson, Charles H. Weed, Osmon B. Way.






















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security






Real estate by foreclosure
Real estate purcbased
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Statement of Earnings since last Examination.
From August 10, 1891, to September 1, 1892.
Gross earnings .














Sur|)lus and interest, last examination .
Increase .......









Examination Sept. 1, 1892, by William A. Heard.
Treasurer's bond, $100,000. Date of bond, Jan. 24, 1890.
Clerk, John M. Whipple, Jr.
Annual compensation of treasurer, $3,250.
Annual compensation of clerk paid by treasurer.
Indebtednes^of trustees as principal, $35,925 ; as surety, $21,325.
Amount of deposits, $1,681,522.74 ; increase since last exami-
nation, $140,204.95.
Amount of deposits received since last examination, including
dividends credited, $275,914.37.
Amount of dividends declared since last examination, $74,771.92.
Amount paid out on account of deposits since last examination,
$135,709.42.
Total amount loaned or invested in New Hampshire, $563,389.23.
Total amount loaned or invested in New England, $568,389.23.
Total amount loaned or invested out of New England, $1,227,-
015.53.
Largest amount loaned to any individual, corporation, or com-
pany, $45,000.
Number of single loans of $1,000 or less to separate parties in
the State, 226.
Total number of loans in the State, 296.
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SCHEDULE OF BONDS AND STOCKS OF THE SULLIVAN SAVINGS
INSTITUTION.
BONDS.
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UNION fivp:-cents savings bank. — exetp:r.
Wm. H. C. Follansby, President. Sarah C. Clauk, Treasurer.
Trustees— William H. C. Follansby, Winthro]) N. Dow, p]d\vin
G. Eastman, John N. Thompson, John A. Blake, Bradley L.
Cilley, Geoi'ge W. Sanborn, Sperry French, Ephraim G.
Flanders, John Templeton.
Investment Committee— William H. C. Follansby, Winthrop N.














Par Value. Value on
Books.
Loans secured by "Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security








Real estate by foreclosure
Bank tixtures



















































244 BANK COMMISSIONERS REPORT.
Statement of Eaknings since last ^Examination.
From June 30, 1S91, to September 29, 1892.
Gross earnings...... . $36,077.51
Deduct interest paid out . . . $1,131.48
Deduct expenses .... 2,089.90
Deduct state tax . . . . 4,572.32
Deduct other taxes .... 73.95
Deduct premiums charged oft . . 336.25
Deduct other items charged oft' . . 477.93
Carried to guaranty fimd . . . 2,000.00
Net earnings .....
Dividend paid January, 1802
To sur])hi.'~ ......
Surphis aTid interest, hist (xaminatidu .
Increase .......









Exann'nation Sept. 29, 1."S!I2, by .f. O. Lyford and W. A. Heard.
Treasurer's bond, $45,000. Date of bond, Jan. 27, 1890.
Annual compensation of treasurer, $1,000.
Indebtedness of trustees as principal, nothing; as surety, $500.
Amount of deposits, $528,783.05 ; increase since last examina-
tion, $48,102.01.
Amount of deposits received since last examination, including
dividends credited, $257,390.08.
Amount of dividends declared since last examination, $17,329.30.
Amount paid out on account of deposits since last examination,
$209,288.07.
Total amount loaned or invested in New Hampshire, $235,700.48.
Total amount loaned or invested in New lEngland, $289,334.74.
Total amount loaned or invested out of New England, $256.-
497.93.
Largest amount loaned to any individual, corporation, or company.
$10,000.
Number of single loans of $1,000 or less to separate parties in
the State, 180.
Total number of loans in the State. 232.
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SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAVINGS BANK.




Boston, Concord & Montreal, 6s —
Chicago. Burl. & Quincy, con vert.,5s
















Fort Worth, Texas, 5s
Sioux City, Iowa, 6s
Franklin, 4s
Pittstield, 5s
Salt Lake City, Utah, 5s
Ogden, Utah, 5s
Barre, Vt., 4s
St. Albans, Vt., 4s










Arapahoe County No. 2, Col., 4y2S...
Miscellaneous.
Merrimack Valley Street Ry., 5s. . .
.
Cleveland Cable Railway, 5s
Portland Cons. Street Ry. Co., 6s.. .
Denver Consolidated Electric Co., 6s
New Hampshire Trust Co., deh., 6s.
Crippen, Lawrence & Co., deb., 6s.
Kansas Investment Co., deb., 6s
Globe Investment Co., deh., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAVINGS BANK. - Continued.
STOCKS.
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UNION GUARAN^^Y SAVINGS BANK. — CONCORD.
Solon A. Caktek, Fresideuf. Wm. V. Thaveh, Ticafiuri'r.
Tnisli'cs— Thomas Stuart, William M.Chase, Solon A. Carter,
William F. Thayer, Ileury A. Kmersou, Alvali W. SiiUoway,
E. v.. Truesdell, C. C. Daiiforth, John E. Robertson, E. J.
Hill, John Whittaker, T. P. Sullivan, George P. Little, James
H. Rowell, E. H. Carroll, E. 15. Wood worth, N. E. Martin,
G. B. Emmons, D. D. Taylor, D. E. Murphy.
Invtstment Committee— Solon A. Carter, Edson J. Hill, Charles




















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)









Real estate by foreclosure
Certiticates of deposit





























































248 BANK COMMISSIONERS REPORT.
Statement of Earnings since last Examination
From June 9, 1891, to August'l, 1892.
Gross earninos .
Deduct interest paid out . . . $2,351.26
Deduct expenses .... 2,397.67
Deduct state tax .... 6,413,76
Deduct premiums charged off . . 6,288.63
Deduct losses charged off . . . 6,000,00
Dividends to stockholders . . . 5,000.00
Net earnings . . . , ,
Dividend paid January, 1892
To surplus .....
Surplus and interest, last examination .
Increase .......









Incorporated July 28, 1887.
Examination Aug. 2, 1892, by William A. Heard.
.Treasurer's bonds, $40,000, $20,000. Date of bonds, Dec. 21,
1887 ; March 3, 1890.
Clerk, Arthur E. Dole.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing; as surety, nothing.
Amount of deposits, $748,277.82 ; increase since last examina-
tion, $161,117.53.
Amount of deposits received since last examination, including
dividends credited, $379,681.26.
Amount of dividends declared since last examination, $24,508.32.
Amount paid out on account of deposits since last examination,
$218,563.73.
Total amount loaned or invested in New Hampshire, $272,465.12.
Total amount loaned or invested in New England, $289,465.12.
Total amount loaned or invested out of New P^ngland, $586,-
509-.89.
Largest amount loaned to any individual, corporation, or com-
pany, $20,000.
Number of single loans of $1,000 or less to separate parties in
the State, 35.
Total number of loans in the State, 83.
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SCHEDULE OF BONDS AND STOCKS OF THE UNION GUARANTY
SAVINGS BANK.
BONDS.
250 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE UNION GUARANTY
SAVINGS BA^K.— Continued.
STOCKS.
BANK commissioners' REPORT. 251
WALPOLE SAVINGS BANK. —WALPOLE.
Tiios. B. BuFFiiM, Fresident. Josiah G. Bellows, Treasurer.
Trustees— Thomas B. Bufl'um, P^dwin K. Scabury, John "W.
Hayward, George W. Holdeii, Henry C. Lane, Hariison (t.
Barnes, George B. Williams, Charles C. Davis, Bolivar
Lovell, George P. Porter, Edward M. Holden, Thomas B.
Peck, Horace A. Perry.








Due Keene National Bank—















Loans secured by Western farm
mortgages
Lfjans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral secm-ity
Loans on collateral security (West-
ern)






Real estate by foreclosure
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Statement of Earnings since last Examination.
From Scptemher 21, 1891, to October 5, 1892.
Gross earnings . ..... . $lo,101.59
Deduct interest paid out . . . $421.54
Deduct expenses .... 737.60
Deduct state tax, 1891 :ind 1892 . 3,686.26
Deduct other taxes . . . . 36.56
Deduct losses charged off . . . 76.75
Carried to guaranty fund . . . 2,300.00
Net earnings .....
From surphis ......
Dividend paid July, 1892
Surplus and interest, last examination .
From surplus ......









Examination Oct. 5, 1892, by A. W. Baker.
Treasurer's bond, $35,000. Date of bond. May 24, 1892.
Clerk, Amy W. Jennings.
Aiunial compensation of treasurer, $650.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, $50.
Amount of deposits, $225,748.38; increase since last exami-
nation, $31,920.88.
Amount of deposits received since last examination, including
dividends credited, $65,914.98.
Amount of dividends declared since last examination, $8,470.91.
Amount paid out on account of deposits since last examination,
$33,994.10.
Total amount loaned or invested in New Hampshire, $98,822.45.
Total amount loaned or invested in New England, $114,397.45.
Total amount loaned or invested out of New England, $127,179.
Largest amount loaned to any individual, corporation, or company,
$6,300.
Number of single loans of $1,000 or less to separate parties in
the State, 91.
Total number of loans in the State, 121.
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SCHEDULE OF BONDS AND STOCKS OF THE WALPOLE SAVINGS
BANK.
BONDS.
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WILTON SAVINGS BANK. — WILTON.
E. G. Woodman, President. George E. Bales, Treasurer.
Trustees— E. G. Woodman, George I. Doe, E. P. Hutchinson,
Daniel Cragin, Fred Colony, W. Simons, Moses Clark, Wil-
liam D. Stearns, Lewis Tinglej, D. E. Proctor, Henry N.
Gray, F. M. Pevey, George E. Bales.
















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal secvirity (West-
ern)
Loans on collateral security




Real estate by foreclosure
Real estate purchased (bank build-
ing)
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Statemp;nt ok Earnings since last Examination.
From November 17, 1891, to October 5, 1892.
Gross eaniings .
256 BANK COMMISSIONERS RRPORT.
SCHEDULE OF BONDS AND STOCKS OF THE WILTON SAVINGS
BANK.
BONDS.
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WOLFEBOROUGH SAVINGS BANK. — WOLFEBOR-
OUGH.
Charles G. Gate, President. Chas. F. Parker, Treasurer.
Trustees — Joseph L. Avery, Ira Banfield, Albert W. Wiggin,
Charles H. Gage, Joseph E. Fox, Charles B. Edgerly, Henry
W. Fiirber, William B. Hodge, Isaac W. Springfield, Charles
F. Parker, Greenleaf B. Clark.
Investment Committee— Isaac W. Springfield, Albert W. Wig-





















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West-
ern)




Real estate by foreclosure
Bank Hxtures
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Statement of Earnings since last Examination.
From August 26, 1S91, to Odoher 13, 1892.
Gross earnings...... . $13,873.1!)
Deduct interest paid out . . , $165.1!>
Deduct expenses .... 700.00
Deduct state tax, 1891 and 1892 . 3,033.45
Deduct other taxes .... 265.90
Deduct other items charged off . . 1,149.26
Carried to guaranty fund . . . 284.97
5,598.77
Net earnings . . . . . . $8,274.42
Dividends paid October, 1891, and April, 1892 . 5,654.11
To surplus $2,620.31
Surplus and interest, last examination. . . $6,730.14
Increase ....... . 2,620.31
Surplus and interest, present examination , $9,350.45
Incorporated 1871.
Examination Oct. 13, 1892, by J. O. Lyford and W. A. Heard.
Treasurer's bond, $35,000. Date of bond, April 2, 1892.
Annual compensation of treasurer, $700.
Indebtedness of trustees as principal, $3,700; as surety, $3,000.
Amount of deposits, $173,593.73; increase since last examina-
tion, $16,445.01.
Amount of deposits received since last examination, including
dividends credited, $74,595.90.
Amount of dividends declared since last examination, $5,654.11.
Amount paid out on account of deposits since last examination,
$58,150.89.
Total amount loaned or invested in New Hampshire, $125,031.67.
Total amount loaned or invested in New England, $127,457.18.
Total amount loaned or invested out of New England, $57,587.
Largest amount loaned to any individual, corporation, or company,
$15,000.
Number of single loans of $1,000 or less to separate parties in
the State, 184.
Total number of loans in the State, 208.
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SCHEDULE OF BONDS AND STOCKS OF THE WOLFEBOROUGH
SAVINGS BANK.
BONDS.
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WOODSVILLE GUARANTY SAVINGS BANK.—
WOODSVILLE.
Ezra B. Mann, President. Robert A. Horner, Treasurer.
Trustees — Ira Whiteher, E. G. Parker, David Whitcher, Ches-
ter Abbott, W. A. Stowell, I. M. Smith, R. A. Horner, E.
B. Mann, C. R. Gibson, H. C. Carbee.
Investment Committee— E. B. Mann, David Whitcher, C. R.














Loans secured by Western farm
mortgages
Loans secured by "Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)
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Statement of Earnings since last Examination.
From October 20, IS91, to September 21, 1892.
Gross earnings .
Deduct interest paid out
Deduct expenses
Deduct premiums charged off
Deduct losses charged off .
Dividend to stockholders
Net earnings
Dividend paid April, 1892 .
To surplus ....














^2, 059. 66Surplus and interest, present examination
Incorporated Aug. 16, 1889.
Examination Sept. 21, 1892, by A. W. Baker.
Treasurer's bond, $25,000. Date of bond, March, 1890.
Clerk, J. G. Marston.
Annual compensation of treasurer, $900.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $702.50 ; as surety, $325.
Amount of deposits, $125,129.19 ; increase since last examina-
tion, $47,843.78.
Amount of deposits received since last examination, including
dividends credited, $87,486.17.
Amount of dividends declared since last examination, $1,450.39.
Amount paid out on account of deposits since last examination,
$39,642.39.
Total amount loaned or invested in New Hampshire, $50,375.59.
Total amount loaned or invested in New England, $50,375.59.
Total amount loaned or invested out of New England, $101,-
813.26.
Largest amoimt loaned to any individual, corporation, or com-
pany, $5,000.
Number of single loans of $1,000 or less to separate parties in
the State, 41.
Total number of loans in the State, 43.
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SCHEDULE OF BONDS AND STOCKS OF THE WOODSVILLE GUA
ANTY SAVINGS BANK.
' BONDS.
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TABLE No. 1. — Sliowiu'^ the number, condition, and progress of the Savings
Banks of New Hampshire in each year from 1850 to 1892, inclusive.
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TABLE No. 2.— Alphabetical list of Savings Banks, with statement of their
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liabilities and assets at tlie close of business June 30, 1892, also the number of
the average to each depositor.
d
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Loan & Trust, Concord
Manchester ,
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Continued.
6
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Loan & Trust, Concord
Manchester
Mason Village, Greenville
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TABLE No. 3. — Showing the amount of loans and investments in New
Hampshire, in New England, and out of New England, of the savings







Cheshire Provident Inst., Keene
Cit V (iiKiranty, Nashua
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Continued.
6
278 BANK COMMISSIONERS REPORT.
TABLE No. 4. -
6
12;
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Contiiiued.
6
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Continued.
6
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TABLE No. 5. — Showing earnings, expenses, rate of dividends, and amount
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of same for the year ending June 30, 1892, and the premium on bonds and
banks July 1, 1892.
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SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE WITH
NATIONAL OK STATE BANKS.
Amoskeag Savings Bank, Mancliester, witli Amoskcag National Bank.
Cocheclio Saving's Bank, Dover, with Coclieclio National Bank.
Colebrook Guaranty Savings Bank, with Colebrook National Bank.
Connecticut River Savings Bank, Charlestown, with Connecticut River Na-
tional Bank.
Dartmouth Savings Bank, Hanover, with Dartmouth National Bank.
Dover Five-Cents Savings Bank with Dover National Bank.
Farmington Savings Bank, with Farmington National Bank.
Farmers', Pittsfield, with Pittstield National Bank.
Franklin Savings Bank, with Franklin National Bank.
Guaranty Savings Bank, Manchester, with Merchants' National Bank,
lona Savings Bank, Tilton, with Citizens' National Bank.
Keene Guaranty Savings Bank, with Citizens' National Bank.
Laconia Savings Bank, with Peoples' National Bank.
Lebanon Savings Bank, with National Bank, Lebanon.
Littleton Savings Bank, with Littleton National Bank.
Loan and Trust Savings Bank, Concord, with National State Capital Bank.
Manchester Savings Bank, with Manchester National Bank.
Mechanics' Savings Bank, Manchester, with Second National Bank.
Mechanics' Savings Bank, Nashua, with Second National Bank.
Merrimack County Savings Bank, Concord, with Mechanicks National Bank.
Merrimack River Savings Bank, Mancliester, with First National Bank.
Monadiiock Savings Bank, Jaffrey, with Monadnock National Bank.
Newmarket Savings Bank, with Newmarket National Bank.
Newport Savings Bank, with National Bank, Newport.
Norway Plains Savings Bank, with Rochester National Bank.
Peoples Savings Bank, Manchester, with Amoskeag National Bank.
Piscataqua Savings Bank, Portsmouth, with First National Bank.
Plymoiith Guaranty Savings Bank, with Pemigewasset National Bank.
Public Guaranty Savings Bank, Newport, with Citizens' National Bank.
Rollinsford Savings Bank, with Salmon Falls State Bank.
Security Savings Bank, with Winchester National Bank.
Siwooganock Savings Bank, with Lancaster National Bank.
Sullivan Savings Institution, with Claremont National Bank.
Union Guaranty Savings Bank, Concord, with First National Bank.

DETAILED STATEMENT
ONDITION OF THE SAVINGS BANKS
OF THE STATE
At the Close of Business June 30, 1892, as Pre-
pared FROM THEIR RePORTS TO THE
Board of Bank Commissioners.



























Reserved for state tax













Loans secured by West'n farm mort.
Loans secured by West'n city mort.
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West'n)
Loans on collatern 1 .security
Loanson collateral security (West'n)
United States bonds







Casb in bands of investing agents.
Casli on deposit in national banks..
Casli on band










































Statement of Earnings for the year ending June 80., 1892.
. .?245,793.70Earnings .....
Deduct expenses ....
Deduct amount reserved for state tax .
Net profits to be accounted for
Dividend of 4 per cent July I, 1892
Carried to guaranty fund .
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1891,
Other undivided profits July 1, 1891
Total surplus profits .July 1, 1891
Guarantv fund July 1, 1892
Otber undivided profits July 1, 1892
Total surplus profits July 1, 1892







































































Premium on bonds and stocks
$3,105,751.21 $3,005,734.83
Assets.
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MarketValue. Par Value Value on
Books.
Loans secured by West'n farm mort.
Loans secured by West'n city mort.
Loans secured by local real estate.
Loans on personal security
Loans on collateral security



















































Statement of Earnings for the year ending June 30, 1892.
Earnings ......
Deduct interest paid out ....
Deduct expen.'^es .....
Deduct state tax .....
Deduct other items charged off Qjank fixtures)
Net profits to be accounted for
Diviriend of 2 per cent December 31, 1831
Dividend of 2 per cent June 30, 18.)2
Carried to guaranty fiuid December 31, 1891
Balance of profits ....
Net profits (is .ibove) accoimted for
Guaranty fund Jixly 1, 1831
Other undivided profits July 1, 1891
Total surplus profits July 1, 1891
Guaranty fund July 1, 1892
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892












Premium on bonds and stocks
$1,213,924.09
Assets.
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DOVER FIVE-CENTS SAVINGS BANK.
Liabilities.










































































































[ Market Value . Par Value
Loanssecuredhy West'n farm mort.
Loans seciired by West'n city mort.
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West'n)
Loans on collateral security
Loanson collateral security(West'n)


























































Statement of Earnuiys for the year ending June 30^ 1892.
Earnings $56,005.98
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct premiums charged off
Deduct losses charged off .
Net profits to be accounted for
Dividend of 4 per cent October 1, 1891
Carried to guaranty fund .
From svtrplus .....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July 1, 1891
Total surplus profits July 1, 1891
Guaranty fund July 1, 1892
Other vmdivided profits July 1, 1892
Total surplus profits July 1, 1892
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Premium on bonds and stocks
$58,747.99
Assets.
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lONA SAYINGS BANK.
Liabilities.
Amount due depositor.s ,
Guaranty fund
Surplus ,
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KEENE FIVE-CENTS SAVINGS BANK.
Liabilities.




Premium on bonds and stocks
$3,249,162.88
Assets.
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KEENE GUARANTY SAVINGS BANK.
Liabilifies.
Amount due depositor.s






Dividend due but not credited
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Loans secured by West'n farm mort.
Loans secnred by West'n city mort.
Loans secured by local real estate..
Loans on personal security
Loans on personal security (West'n)
Loans on collateral security
Loans on collateral security(West'n)
State boiuls






Real estate by foreclosure
Real estate purchased
Cash on deposit in national banks..





























































Deduct otlier taxes .
Deduct shrinkage of real estate
Deduct premiums charg-ed off
Deduct losses charged off .
Deduct other items charged off
Net profits to be accounted for
Dividend of 2 per cent October ], 1891 .
Dividend of 2 per cent April 1, 1892
From surplus .....
Net profits (as above) accounted for
Guaranty fund July 1, 1891 .
Other undivided profits July 1, 1891
Total surplus profits Jiilv 1, 1891
Guaranty fund July 1, 1892 .
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892





























Premium on bond.s and stocks
$1,157,267.48
Assets.
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Loans secured by West'n farm niort.
Loans .secured liy Wcst'u city iimrt.
Loans .secured by local real estate..
Loans on ])i'rsonal security
Loans on iicrsonal security (West'n)
Loans on collateral .security
Loans (m col lateral security(West'n)
State bonds








Real estate by foreclosure


































































Statement of Earnings for the year ending June 80, 1892.
Earnings .......... $162,807.91
Deduct interest paid out . .
Deduct expenses
Deduct state tax
Deduct other taxes .
Deduct preniiuuis cliarj^ed olf
Deduct losses charged off .
Deduct other items charged off .
Net profits to be accounted for
Dividend of 4 per cent July 1, 1892
Carried to guaranty fund .
From surplus .....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July 1, 1891
Total surplus pr-ofits July 1, 1891
Guaranty fund July 1, 1892
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892
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Market Value. Par Value. Value on
Books.
Loans secured by West'n farm mort.
Loans secured by West'n city mort.
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West'n).
Loans on ("dlhiteral security
Loans (incdl lateral security(West'n)
United titates bonds























































Statement of Earnings for the year ending June 30. 1892.
Earnings
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct premiums charged off
Net profits to be accounted for
Dividend of 4V2 per cent October 1, 1891
Carried to guaranty fund .
From surplus .....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July l, 1891
Total surplus profits July 1, 1891
Guarantv fund July 1, 1892
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892
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MECHANICS" SAVINGS BANK. — NASHUA.
Liabilities.
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Market Value. Par Value. Value on
Books.
Loans secured liy West'n farm mort.
Loans seciired by West'n city mort.
Loans secured by local real estate..
Loans on ik isi mal security
Loans on collateral security
Loans on ci illateral security(West'n)






















































Deduct premiums cliarged off
Deduct losses cliarged off .
Net profits to be accounted for
Dividend of 2% per cent December 31, 1891
Dividend of 2^2 per cent June 30, 1892 .
Carried to guai-anty fund .
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Otber undivided profits July 1, 1891
Total surplus profits July 1, 1891
Guaranty fund July 1, 1892
Otber undivided profits July 1, 1892
Total surplus profits July l. 1892
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Loans secured by West'n farm mort.
Loans secured by West'n city mort.
Loans secured Ijy local real estate..
Loans on pei'sunal security
Loans on personal security (West'n)
Loans on collateral security
Loans on collatei'al security (West'n)







Real estate by foreclosure
Cash on deposit in national banks..
Cash on band

























































Statement of Earnings for the year ending June 30, 1892.
Earnings $210,540.16
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct premiums cbarg'ed off
Deduct otber items charged off
Net profits to be accounted for
Dividend of 41-2 per cent October 1, 1891
Balance of profits ....
Net profits (as above) accoiuited for
Guaranty fund July t, 1891 .
Other midivided profits July 1, 1891
Total suri)lns profits July 1, 1891
Guaraiitv fund Julv 1, X&'xi
Other undivided protits July 1, 1892
Total surplus profits July 1, 1892
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MILFORD SAVINGS BANK.
Liabilities.






Interest and June di^'idend.
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Dividend on guaranty fund unpaid

















Loans seciired by West'n farm mort.
Loans secured by West'n city mort.
Loans securiMl l)y Iciral real estate..
Loans on pcrsunal .security
Loans on pcrsdiuil security (West'n)
Loans on collatci'al security
Loans on collateral sccurity(West'n)
State bonds








Real estate by foreclosure
Casb in bands ot investing- ag-ents.





































































Statement nf Earnings for the year ending
Earning's
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct premiums cbarged off
Deduct items cbarged off .
Net profits to be accounted for
Dividend of 4 per cent to general depositors May 1, 1892
Dividend of 3'2 per cent on guaranty fund Dec. 31. 1891
Dividend of 3V2 per cent on guai'anty fund -Tune ,30, 1892
From surplus......
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Surphxs and undivided profits July 1, 1891
Guaranty fund and surplus profits July 1, 1891
Guaranty fund July 1, 1892....
Surplus and undivided profits July 1, 1892
Guaranty fund and surplus profits July 1, 1892
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Market Value. Par Value Value on
Books.
Loans secured by West'n farm mort.
Loans secured by local real estate..
Loans on personal secvirity
County, city, town, and dis't bonds.
Railroad bonds
Miscellaneous bonds
Real estate by foreclosure
Real estate purchased









































Net profits to be accounted for
Dividend of 4 per cent January 20, 1892
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July 1, 1891
Total surplus profits July 1, 1891
Guaranty fund July 1, 1892
Other undivided profits July 1, 1892
Total surplvis profits Jiily l, 1892
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Loans secured liyWest'n farm mort.
Loans secured liy West'ii cityn)ort.
Loans secured liy local real estate..
Loans on personal security







Real estate by foreclosure



















































Statement of Earnings for the year ending June 30^ 1S92.
$62,620.92Earnings
Deduct interest paid out .
Deduct expenses
Deduct state tax







Net profits to be accounted for ......
Dividend of 3 per cent, guaranty fund, January 1, 1892 . $3,000 00
Dividend of 3 per cent, guaranty fund, July 1, 1892 . . 3 000 00
Dividend of A^A per cent, general depositors, April 1, 1892 35,857.15
From surphis ......
Net profits (as above) accounted for
Guaranty fmul July 1, 1S91 .
Other undivided profits July 1, 1891
Guaranty fund and surplus profits July 1, 1891
Guaranty fund July 1, 1892
Other undivided profits July 1, 1892
Guaranty fund and surplus profits July 1, 1892









































Reserved for state tax















MarketValue. Par Value. Vahie on
Books.
Loans secured by West'n farm mort.
Loans secured by West'n city mort.
Loans sefured by local real estate..
Loans (111 )>i'rsniial security
Loans on pcrsmial security (West'n)
Loans on collateral security
Loans on collateral security(West'n)




Real estate by foreclosure
Real estate purcliased


















































Statement of Earnings for the year ending June 30, 1892.
Earning-s $43,124.88
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct otlier items cbarged off
Net profits to be accounted for
Dividend of 2 per cent July, 1891
Dividend of 2 per cent January, 1892 .
Carried to guaranty fund .
From siirplus.....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July 1, 1891
Total surplus profits July 1, 1891
Guaranty fund July 1, 1892
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892



















Loans secured by West'n farm mort.
Loans secured by West'n city mort.
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security








Real estate by foreclosure
Real estate iiurcliased
Cash in bands of investing agents..
Casb on deposit in national banks.
Cash on hand




























































Statement of Earnings for the year ending June 30, 1892.
$2,5,913.54Earnings
Deduct interest paid out .
Deduct expen.ses
Deduct state tax
Deduct shrinkage of real estate
Deduct premiums charged off
Deduct error charged off .
Deduct other items charged off
Net profits to be accounted for
Dividend of 4 per cent April 1, 1892
Carried to guaranty fund .
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July 1, 1891
Total surplus profits Julv 1, 1891
Guaranty fund July 1, 1892
Other undivided profits July 1, 1892
Total surphis profits July 1, 1892
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Rescrv e for state tax
Profit and loss
PreniiuHi on bond.s and stocks
$4,480,095.85
Assets.
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Loans secured by West'n farm niort.
Loans secured by West'n city mort.
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West'n).
Loans on collateral seciirity
Loans on collateral security (West'n)








Real estate by foreclosure



































































DediTct other taxes .
Deduct losses charged off
Net profits to be accounted for
Dividend of 3 per cent, guaranty fund, Sept. 15, 1891
Dividend of 3 per cent, guaranty fund, March 15, 1892
Dividend of 4 per cent, general depositors .
Balance of prolits .....
Net profits (as above) accounted for
Guaranty fund July 1, 1891....
Other undivided profits July 1, 1891
Guaranty fund and surplus profits July 1, 1891
Guaranty fund July 1, 1892 ...
Other undivided profits July 1, 1892
Guaranty fund and surplus profits July l, 1892
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Dividends unpaid on guaranty fund





































Reserved for state tax
Dividend due July 1, 1892
Premium on bonds and stocks
Assets.
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Premium on bonds and stocks
Assets
Loans secured by West'n farm mort.
Loans secured by local real estate..
Loans on personal security
Loans on coUatt-ral security
Loans on collateral security (West'n)
State bonds




Real estate by foreclosure
Real estate purchased
Cash on deposit in national banks .
Cash on hand
















































Stateinent of Earnings for the year ending June 30, 1892.
Earnings
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct other taxes .
Deduct shrinkage of real estate
Deduct premiums charged off
Net profits to be accounted for
Dividend of 2 per cent July, 1891
Dividend of 2 per cent January, 1892
Carried to guaranty fund .
From surplus ....
Net profits (as above) accounted for
Guaranty faiul July 1, 1891
Other undivided profits July 1, 1891
Total .surplus profits July 1, 1891
Guaranty fund July 1, 1832
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892
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Loans secured by West'n farm mort.
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
Miscellant'ous bonds
Cash on deposit in national banks.
Cash on hand



























Statement of Earnings for the year ending June 30, 1892.
Earnings .....
Deduct interest paid out .
Deduct expenses- ....
Deduct state tax ....
Net profits to i)e accounted for
Dividend of 2 per cent July, 1891
Dividend of 2 per cent January, 1892
Carried to guaranty fund .
From surplus .....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July 1, 1891
Total surplus pi-ofits July 1, 1891
Guaranty fund July 1, 1892
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892


























Loans secured by West'n city mort.
Loans secured by Uical real estate..
Loans on personal security
Loans on collateral security
Loans on collateral security(West'n)
State bonds
County and city bonds





Real estate by foreclosure



















Par Value Value on
Books.
$4,716,856.56 $4,708,356.56
Statement of Earnings for the year ending June SO., 1892.
Earnings
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct premiums charged off
Deduct losses charged off .
Net profits to be accounted for
Dividend of iVo per cent July. 1891
Dividend of IV" per cent January, 1892 ,
Extra dividend April, 1892 .
From stirplus .....
Net profits (as above) accounted for
Guaranty fund July 1, 1891
Other undivided profits July 1, 18D1
Total surplus profits July 1, 1891
Guaranty fund July 1, 18i2
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892
























Premium on bonds and stocks
$1,765,516.26
Assets.
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Market Value. Par Value Value on
Books.
Loans secured by West'n farm mort.
Loans secured by West'n city mort.
Loans secured by local real estate.
.
Loans on per.sonal security
Loans on personal security (West'n)
Loans on collateral security
Loans on collateral security (West'n)





Real estate by foreclosure
Casb in hands of investing agents.





















































Statement of Eaniijujs for the year ending June 30, 1S92.
$12,705.60Earnings
Deduct interest paid out .
Deduct expenses
Deduct state tax
Deduct other taxes .
Deduct premiums charged off







Net profits to be accounted for
Dividend of 41/2 per cent July 1, 1891
Carried to guaranty fund .
From surplus . . . . .
Net profits (as above) accounted for
Guaranty fund July 1, 1891 .
Other undivided profits July 1, 1891
Total .surplus profits July 1, 1891
Guaranty fund Jiilv 1, 1812
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892














































Market Value. Par Value Value on
Books.
Lonns spoured ]iy West'n farm mort.
Louns scrurcd liy West'n city mort.
Loans secured by local real estate..
Loans on personal security











































Statement of Earnings for the ijt
Earnings .....
Deduct interest paid out .
Deduct expenses ....
Deduct state tax ....
Net profits to be accounted for
Dividend of 2 per cent October, 1891
Dividend of 2 per cent April, 18.02
Carried to guaranty fuiul .
Balance of profits
Net profits Cas above) accounted for
Guaranty fund July 1, 1891 .
Other undivided profits July 1, 1891
Total surplus profits July 1, 1891
Guaranty fund July 1, 1892 .
Other undivided profits July 1, 1892
Total surplus profits July 1, 1892
Increase for the year .
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amp:rican trust company. — concord.
William Yeatox, President. Wm. I. Leigiiton, Secretary.
Directors— W. N. Coler, Jr., Williuin Yeaton, Austin S. Ran-
iiey, John M. Mitchell, James R. Edgerly. P'rank Coffin,
James C. Norris.












Loans secured by Western first
mortgages *
Loans secured by Western city
mortgages
Loans on personal security (West-
ern) t









































* Exclusive of past due coupons, t Exclusive of notes for defaulted interest.
\
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Incorporated 1887. '
Examination August 4, 1892, by William A. Heard.
Secretary's bond/ $25,000. Date of bond, Oct. 10, 1800.
Annual compensation of secretary, $840.
Indebtedness of directors as principal, nothing ; as surety, nothing.
Capital stock paid in in cash, $100,000.
Capital stock owned by officers of company, $53,400.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, $2,500.
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berlin savings bank and trust company. —
bp:rlin falls.
A. M. Stahl, President. James S. Phipps, Treasurer.
Trustees— A. M. Stahl, F. L. Wilson, H. E. Oleson, G. W.
Blanchard, H. C. Rowell, J. AV. Greenlaw, W. H. Furbish,
R. N. Chamberlin, J. S. Phipps, A. K. Cole, C. C. Gerrish,
F. A. Colby, D. B. York, O. F. Cole, P^verett Fletcher.
Investment Committee— A. M. Stahl, F. L. AYilsou, H. E. Ole-
son, R. N. Chamberlin, J. S. Pliipps.
statp::mext.



















Premium on bonds and stocks
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Amount paid out on account ot deposits since separation,
$18,820.14.
Total amount loaned or invested in New Hampshire, $51,11.5.04.
Total amount loaned or invested in New England, $52,115.04.
Total amount loaned or invested out of New England, $9,600.00.
Largest amount loaned to any individual, corporation, or company,
$5,304.50.
Number of single loans of $1,000 or less to separate parties in
the State, 41.
Total number of loans in the State, 54.
SCHEDULE OF STOCKS OF THE SAVINGS DEPARTMENT OF THE
BERLIN SAVINGS BANK AND TRUST COMPANY.
STOCKS.
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GRANITE STATE TRUST COMPANY. —MANCHES-
TER.
James ¥. Bkiggs, Presidott. Alonzo J^lliott, Treasurer.
Directors— James E. Briggs, Alonzo Elliott, Alplioiis Gay, O.
B. Green, Horace Marshall, George E. Lincoln, George E.
Morrill, George S. Holmes, John J. Cilley, A. G. Grenier,
William W. Johnson, Henry N. Hall, George W. AVoodburn,
C. M. Eloyd, J. A. V. Smith, Daniel F. Healey, E. Wagner,
L. F. iMcKinney, Daniel Connor, John Gillis, George C.
Lord, H. B. Bnrnham, A. L. P^merson, Henry Gazaille.
Investment Committee — James F. Briggs, Horace Marshall. O.
B. Green, Alpheus Gay, Alonzo Elliott.
STATEMENT.

















Loans secured by Western farm
mortgages
Loans secured by local real estate.
.
Loans on personal security (local).
Loans on personal security (West-
ern)
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Incorporated 1<S87.
Examination Sept. 12, l.SS)-2, by A. W. Baker.
Treasurer's bond, $35,000. Date of bond, Dec. 12, 181)2.
Clerks, Ned T. Wallace, Lizzie E. French.
Ainmal compensation of tre;isurer, nothing.
Annual compensation of clerks, $1,188.
Indebtedness of directors as principal, $500 ; as surety, $6,000.
Capital stock paid in in cash, $100,000.
Capital stock owned by officers of the company, $46,500.
None of its capital stock is held by the company as collateral.
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Total amount loaned or invested in New Hampshire, $lo4,192.05.
Total amount loaned or invested in New England, $134,192.05.
Total amount loaned or invested out of New England, $65,-
;529.45.
Largest amount loaned to any individual, corporation, or company,
S'7,9G8.45.
Number of single loans of $1,000 or less to separate parties in
the State, 42'.
Total number of loans in the State. 69.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE GRANITE STATE TRUST COMPANY.
BONDS.
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LANCASTER TRUST COMPANY. —LANCASTER.
Henry O. Kent, President. Henry P. Kent, Treasurer'.
Directors— Frank Jones, Henry O. Kent, George Van Dyke,
Ezra Mitchell. C. C. Obrion, Chester B. Jordan, Erastus V.
Cobleigh, Edward R. Kent, Willie E. Bullard.
Investment Committee— Henry O. Kent, Frank Jones, George

















Loans secured by Western first
mortgages *
Loans on personal security (local)...
Loans on personal security (West-
ern) t
Loans on collateral security (local).



















































* Exclusive of past due coupons, t Exclusive of notes for defaulted interest.
Incorporated 1891.
Examination Sept. 21, 1892, by A. W. Baker.
Treasurer's bond, $25,000. Date of bond, Aug. 3, 1891.
Annual compensation of treasurer, $500.
Indebtedness of directors as principal, $10,120.30 ; as surety,
nothing.
Capital stock paid in in cash, $100,000.
Capital stock owned by officers of the company, $32,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockliolders to the com-
pany, $14,382.44.
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LISBON SAVINGS BANK AND TRUST COMPANY. —
LISBON.
Edward Woods, Frcsideitt. E. L. Johnson, Treasitrrr.
Directors— Cliarles Parker, Edward Woods, C H. Boynton,
A. A. Woolson, A. C. Wells, L. B. Pratt, A. B. Woodworth,
C. W. Cummings, J. E. Richardson, L. C. Payne, H. B.
Moulton, George Brumraer, Cliarles Moffett, LI. C. Libbey,
Nathan Whipple.
Investment Com)niltee— Lxlward Woods, H. B. Moulton, L. C.
Payne, C. II. Boynton, E. L. Johnson.
STATEMENT.


















Loans on personal security flocal) .
.
Loans on personal security (West-
ern)
Loans on collateral security (local).











































Examination Sept. 21, 1892, by William A. Heard,
Treasurer's bond, $25,000. Date of hond, Dec. 10, 188t).
Annual compensation of treasurer, $800.
Indebtedness of directors as principal, $1,800; as surety, $'.),-
8(i0.80.
Capital stock paid in in cash, $30,000.
Capital stock owned by officers of the company, $9,000.
None of its capital stock is held by the company as collateral.
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Savings Department.
Liahilities.
Amount due depositors ,
Interest









Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages —
Loans seciired by local real estate.
.
Loans on personal security
Loans on collateral security
Loans on collateral security (West-
ern)




















































Amount of deposits, $101,488.21; increase since last exam-
ination, 831,921.31.
Amount of deposits received since last examination, including
dividends credited, $5'J,i)70.32.
Amount of dividends declared since last examination, $2,81)1.01.
Amount paid out on account of deposits since last examination,
$28,049.02.
Total amount loaned or invested in New Hampshire, $59,898.28.
Total amount loaned or invested in New England, $59,898.28.
Total amount loaned or invested out of New England, $42,-
389.00.
Largest amount loaned to any individual, corporation, or com-
pany, $8,472.99.
Number of single loans of $1,000 or less to sepai'ate parties in
the State, 72.
Total number of loans in the State, 87.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE LISBON SAVINGS BANK AND TRUST COMPANY.
BONDS.
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NASHUA TRUST COMPANY. —NASHUA.
Geokge B. French, President. John P. Goggin, Treasurer.
Directors— George E. Gage, George H. Kiiowles, E. M. Shaw,
George B. French, Moses AV. AVebber, John A. Fisher, John
H. Chirk, Charles A. Eoby, Eugene V. McQuesten, R. M.
Walhice, Freeman Higgins, R. H. Cheney, James H. Tilton,
Edwin A. Smith, J. P. Dennett.
STATEMENT.



















Loans secured by Western farm
mortgages (in hands of trustees)*.
Loans secured by Western first
mortgages *
Loans secured by Western commis-
sion mortgages
Loans on personal security (local) .
.
Loans on personal security (West-
ern) t
Loans on collateral security (local).










Real estate acquired by foreclosure







































































•Exclusive of past due coupons, t Exclusive of notes for defaulted interest.
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Iiin^rporatc'd IS89.
Examination Sept. 26, 1.S92, by A. W. Bakerand W. A. Heard.
Treasurer's bond, $.iO,000. Date of bond, Jan. U, l.SDO.
Clerks, AVilliam A. Nelson, Frank H. Taylor.
Atninal eompcnsation of ti'easnrer, $1,()()0.
Annual compensation of clerks : William A. Nelson, $ooO ; F.
H. Taylor, not established.
Indebtedness of directors as princi|)a!, .Sl;),510.0G ; as snrety,
$18,8;»G.71.
Capital stock ])aid in in cash, SloO,(H)0.
Capital stock owned by officers of the company, $3(i,'200.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officei's and stockholders to the com-
pany, $3,0 -2 5.
Rate of dividend to stockholders for tlie year 1891, o^ per cent
semi-annually.'
Loans are made in Chehalis and Pacific counties, Washington
;
Cotfey county, Kansas ; Pottawatomie county, Iowa ; Douglas
county, Nebraska ; Fort Smith, Arkansas.
Total amount loaned to date, $l,56,o71. 11
.
Total amount of loans paid, $30,120.96.
Total amount of loans unpaid and outstanding, $126,246.15.
Total amount of real estate held by the company which has been
acquired by foreclosure or otherwise on account of loans made,
$614.30.
Amount of real estate acquired by the company by foreclosure
since its organization which has been sold without loss to the
company, none.
Amount of real estate accjuired by the company by foreclosure
since its organization which has been sold at a loss to the com-
pany, none.
Do you loan money on final receiver's receipts before issuance of
patent? In a very few instances in Washington.
What percentage of loans made the past two years is on unpa-
tented lands? Less than one half of one per cent.
How many and what amount of suspended or cancelled entries
have you on final proof loans? None.
Does the company inquire each year of the county officers, where
land mortgaged as security for its loans is situated, whether
taxes have been paid? Yes.
Does the company pay deliufiuent taxes, or buy the certificates
when not jiromptly paid Ijy debtors ? Yes.
Has the company ever sold or pledged tax certificates or lax
<leeds so accpiired ? No.
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STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
i
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Statement of Eakmxgs since Sepakation.
From Januanj 2, h^02, to Soptcmhcr 2(), 1<^92.
Gross earnings . ..... . $J,28().38
Net earnings .....
Surplus and interest, present examination
1,280.38
1,280.38
Amount of deposits, S7il,<S42. 41 ; increase since January 1, 1892,
S29,02;>.49.
Amount of deposits received since January 1, 1.S92, including
dividends credited, $60,622..S5.
Amount of dividends declared since January 1, l'S'.)2, nothing.
Amount paid out on account of deposits since January 1, l<Slt2,
§31,593.36.
Total amount loaned or invested in New Hampshire, $74,-
997.79.
Total amoimt loaned or invested in New England, $74,997.79.
Total amount loaned or invested out of New England, $G,125.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of single loans of $1,000 or less to separate parties in
the State, 17.
Total number of loans in the State, 34.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE NASHUA TRUST COMPANY.
BONDS.
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NEW HAMPSHIRE TRUST COMPANY. — MANCHES-
TER.
Hiram D. Ui'ton, President. LEONAitD P. Foster, Treasurer.
Directors— Jame.s F. Brigg.s, William P. Chamberlain, Seth M.
Ricluirds, Hiram A. Tattle, Henry Allison, Benjamin F. Cut-
ter, Henry K. French, Hiram D. Upton, Foster R, Clement,
Leonard P. Foster, George S. Dowley, George C. P^iske,
George R. Eaton, Andrew Bunton, Alonzo C. Tenney, John
Laighton, Charles C. Hayes, James Minot, L. M. French,
W. L. Goodnow, John Robbie, R. G. Sidlivan, Carl E. "^'ork,
John W. Wheeler, Edwin F. Jones.
statemp:nt.
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liicorporated 1885.
Examination May 23, ISD'i, by board of bank commissioners.
Treasurer's bond, $45,000.
Bonds of other officers and agents of the company:
F. R. Clement, Minneapolis, Miini., $60,000. Date of bonds,
January, 188(5, and June, 1-SUl.
W. A. Scott, Farjjjo, No. Dak., $15,000. Date of bonds,
June, 1890, and May, 1891.
C. G. Church, Watertown, 8o. Dak., $10,000. Date of
bond, June, 1891.
C. E. Holland, Seward, Neb., $10,000. Date of bond. May,
1892.
Clerks, F. A. Burke, A. S. liunton, James 11. Weston, Jessie
M. Palmer.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $4,100.
Indebtedness of dii'ectors as principal, $35,000 ; as surety,
$5,8(50.
Capital stock paid in in cash, $500,000.
Capital stock owned by officers of the company, $128,000.
Capital stock held by the company as collateral, none.
Indebtedness of officers and stockholders to the company,
as principal, $35,000 ; as surety, $5,860.
Rates of dividends to stockholders for the year 188'.), 8 per cent;
1890, 7 per cent; 1891, 7 per cent; 1892, 7 per cent.
Loans made in western half of Minnesota, easterly tier of coun-
ties of North and South Dakota, in Sewaixl and adjacent coun-
ties of Nebraska.
Amount loaned to date, $7,977,671.72.
Amount of loans paid, $3,221,977.12.
Amount of loans unpaid and outstanding, $4,755,694.60.
Amount of guaranteed loans outstanding, $1,064,062.74.
Amount of real estate held by the company which has been ac-
quii'ed by foreclosure or otherwise on account of loans made,
$46,653.15.
Amount of real estate acquired by the company l)y foreclosure
since its organization, which has been sold without loss, or at a
profit, to the company: Real estate has been taken by fore-
closure and sold at cost or over to the amount of about
$450,000.
Amount of real estate acquired by the company l»y foreclosure
since its organization, which has been sold at a loss to the com-
pany : In settlement of loans in default the loss has been
about $5,000. The total sales of foreclosed property has re-
sulted in a profit to the company.
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Do you loan money on final receiver's receipt.^ before issuance of
patent? No.
AVliat percentage of loans made the past two years is on un-
patented lands? None.
How man}^ and what amount of suspended or cancelled entries
have you made on final proof loans ? None.
Does the company inquire each year of the county officers,
where land mortgaged as security for its loans is situate,
whether taxes have been paid? Yes.
Does the company pay delinquent taxes or buy the certificates
where not promptly paid by debtors ? Yes.
Has the company ever sold or ])ledged tax certificates or tax
deeds so acquired ? No.


















Loans secured by Western farm
and city mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)



















































Statement of Earnings since Separation.
From November 16, 1891, to May 23, 1802.
Gross earnings . ..... , $21,6^7.62
Deduct interest paid out ....
Net earnings .....
Dividend paid April, IS'.l'i





Amount of deposits, $401,534.41 ; increase since last examina-
tion, $iio,;)uo.;36.
Amount of deposits received since last examination, including
dividends credited, §231,149.31.
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Amount of dividends declared since last examination, $15, 875.30.
Amount paid out on account of deposits since last examination,
$1-20, -248. !»5.
Total amount loaned or invested in New Hampshire, $153,-
124.S2.
Total amount loaned or invested in New England, $206,824.82.
Total amount loaned or invested out of New England, $226,-
305.16.
Largest amount loaned to any individual, corporation, or company,
$35,000.
Number of single loans of $1,000 or less to separate parties in
the State, 21).
Total immber of loans in the Slate, 5!).
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE NEW HAMPSHIRE TRUST COMPANY.




Cleveland, Chagrin Falls & North-




Village of Forman, No. Dak., 8.s....
Miscellaneous.
Central Loan & Land Co., deb., Cs..
Dakota Investment Co., deb., 7s—
National Cordage Co., 8s





First National, Hutchinson, Kan. ..
Hillsborough Bridge Guaranty Sav-
ings Bank
iMiSCELLANEOUS.
Sioux Banking Co., Watertown,
So. Dak
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ROCHESTER LOAN AND BANKING COMPANY.
ROCHESTER.
Edwin Wallace, President. •loHN L. Corp, Cashier
Directors— Edwin AVallace, Stephen C. Meader, John W. Teb-
bett.s, Charles E. Man.son, G. W. Wattles, Charles F. Caverly,
Elmer J. Smart, I. Salinger, Edward Josselyn, Sumner
Wallace.
statp:ment.
























Loans secured by Western first
mortgag-es (in liands of trustees) ^
Loans secured by Western first
mortgages *
Loans secured by Western second
mortgages
Loans on personal security (West-
ern)!






Due from Western offices
Cash on deposit
Cash on hand
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Incorporated 1<S87.
Examination Nov. 15, 1892, by J. O. Lyford and W. A. Heard.
Cashier's bond, S40,000. Date of bond^ April 15, 1889.
Bonds of other officers and agents of the company ; G. W. Wat-
tles, Carroll, Iowa, $100,000. Date of bond, Sept. 24, 1892.
Clerks, Edward L. Miles, Charles S. Bond.
Annual compensation of cashier, $1,000.
Annual compensation of clerks, $1,196.
Indebtedness of directors as principal, S2o,650; as surety,
$1,291.46.
Capital stock paid in in cash, $100,000.
Capital stock owned by officers of the company, $66,500.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, $26,941.46.
Rates of dividends to stockholders lor the year 1891, 6 per cent.
Loans are made in Carroll and Audubon counties, Iowa ; Pierce,
Custer, Holt, and Antelope counties, Nebraska.
Total amount loaned to date, $2,875,899.77.
Total amount of loans paid, $1,712,501.68.
Total amount of loans unpaid and outstanding, $1,163,398.09.
Total amount of guaranteed loans outstanding, $76,860.
Total amount of real estate held by the company which has been
acquired by fore(;losure or otherwise on account of loans made,
none.
Amount of real estate ac(piired by the company by foreclosure
since its organization which has been s(d(l without loss to the
company, $6,300.
Amount of real estate acquired by the company by foreclosure
since its organization which has been sold at a loss to the com-
pany, none.
Do you loan money on final receiver's receipts before issuance of
patent? Have not the past year.
What percentage of loans made the past two years is on unpa-
tented lands? Very small.
How many and what amount of suspended or cancelled entries
have you on final proof loans? None.
Does' the company inquire each year of the county officers, where
land mortgaged as security for its loans is situate, whether
taxes have been paid? Yes.
Does the company pay delinquent taxes or buy the certificates
where not promptly paid by debtors ? Yes.
Has the company ever sold or pledged tax cei-tificates or tax deeds
so acquired? No.
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STATEiMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
!C
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Statement of Earnings since last Examination.
From Novemhcr 17, 1891, to November 15, 1892.
Gross earnings .
Deduct interest paid out
Deduct state tax
Deduct premiums charged off"








Dividend of 2^ per cent paid December, 1891 * . 12,434.91
Surplus and interest, present examination . $19,651.50
Amount of deposits in savings department, $579,863.76 ; in-
ci'ease since last examination, $43,863.70.
Amount of savings deposits received since last examination,
including dividends credited, $246,543.39.
Amount of dividends declared since last examination, $22,426.60.
Amount paid out on account of savings deposits since last exami-
nation, $202,679.69.
Total amount loaned or invested in New Hampshire, $162,-
052.41.
Total amount loaned or invested in New England, $162,052.41.
Total amount loaned or invested out of New England, $437.-
462.85.
Largest amount loaned to any individual, corporation, or com-
pany, $30,000.
Number of single loans of $1,000 or less to separate parties in
the State, 120.
Total number of loans in the State, 143.
* Dividend of 2 per cent, June, 1892, $9,991.69, paid out of banking department.
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SCHEDULE OF BONDS AND STOCKS OF THE ROCHESTER LOAN
AND BANKING COMPANY.
BONDS.
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SECURITY TRUST COMPANY. —NASHUA.
David A. Gregg, President
Directors— D. A. G-re,
F. S. Sargent, Treasurer.
L. C. Pattee, E. O. Blunt, L. F.
Thurber, Ira Cross, G. A. Rollins, H. C. Phaneuf, Joseph
Flather, C H. I>erest, G. B. Stevens, Elbert Wheeler, F. E.
Anderson, George B. Clifford, Y. S. Sargent, B. F. Prescott,
E. H. Wason, Francis Cogin, G. B. Ford, D. E. Proctor,
G. E. Anderson. Alfred Cooley, F. W. Maynard, Samuel
Barrett.
STATEMENT.









Treasurer's cbecks outstanding . .
.
Ledger balances











Loans secured byWestern first mort
gages (in hands of trustees)
Loans secured by Western first
mortgages
Loans on personal security (local)..





Di'beiitiDe V)ond, interest account..
Real estate acquired by foreclosure.
Due from Western offices
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Infovporated Aug. 7, 188!).
Examination Oct. l.S, 18i)2, bv A. W. Baker and W. A. Heard.
Treasurer's bond, 840,000. Date of bonds, $10,000, Jan. 16,
1892 ; $15,000, Jau. 1, 18i)2 ; $15,000, Jan. 1, 1.S92.
Clerks, J. B. Tillotson, K. E. Johnson, E. B. Sargent.
Annual compensation of treasurer, $3,000.
Annual compensation of clerks, $2,800.
Indebtedness of directors as principal, $500; as surety, $2,675.
Capital stock paid in in cash, $200,000.
Capital stock owned by officers of the company, $144,000.
How much of its capital stock is held by the company as col-
lateral? None.
Amount of indebtedness of officers and stockholders to the com-
pany, $500.
Rate of dividend to stockholders for the year 1891, 8 per cent.
Loans are made in Grand P'orks, Walsh, and Pembina counties,
Nortli Dakota ; and Polk, Minnesota.
Total amount loaned to date, $2,253,480.
Total amount of loans paid, $604,355.
Total amount of loans unpaid and outstauduig, $1,649,125.
Total amount of real estate held by the company which has been
acquired by foreclosure or otherwise on account of loans made,
$29,3^7.91.
Amount of real estate acquired by the company by foreclosure
since its organization which has been sold without loss to the
company, none.
Amount of real estate acquired Ijy the company by foreclosure
since its organization which has been sold at a loss to the com-
pany, none.
Do you loan money on final receiver's receipts before issuance of
patent? No.
What percentage of loans made the past two years is on unpa-
tented lands ? Does not exceed 5 per cent.
How many and what amount of suspended or cancelled entries'
have you on final proof loans? None.
Does the company inquire each year of the county officers where
land mortgaged as security for its loans is situate whether
taxes have been paid? Yes.
Does the company pay delinquent taxes or buy certificates when
not promptly paid by debtors? Yes.
Has the company ever sold or pledged tax certificates or tax deeds
so acquired? No.
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STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
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SxATEiMENT OF EARNINGS SINCE LAST EXAMINATION.
From October 13, 1891, to October 18, 1892.
Gross earnings...... . $19,508.01
Deduct interest paid out . . . 82, 33 3.'.)
2
Deduct state tax .... 1,U00.2S
Carried to guaranty fund . . . 7,000.00
11,234.20
Net earnings . . . . . . S<S,273.81
Dividend of o per cent paid April, 1892 . . G,('>59.37
To surplus ...... . SI, G 14.44
Surplus and interest, last examination . . . $2(S().62
Increase ....... . 1,G14.44
Surplus and interest, present examination . $1,901.06
Amount of deposits, $334,325.67 ; increase since last examina-
tion, $191,841.10.
Amount of deposits received since last examination, including
dividends credited, $307,168.73.
Amount of dividends declared since last examination, $6,659.37.
Amount paid out on account of deposits since last examination,
$115,327.63.
Total amount loaned or invested in New Hampshire, $55,614.57.
Total amount loaned or invested in New England, $55,614.57.
Total amount loaned or invested out of New England, $299,-
612.16.
Largest amount loaned to any individual, corporation, or company,
$15,000.
Number of single loans of $1,000 or less to separate parties in
the State, 12.
Total number of loans in the State, 17.








Par Value. Value on
Books.
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K. H. ROLLINS & SONS. — CONCORD.
E. W. Rollins, President. H. H. Dudley, Treasurer.
Directors— E. W. Rollins, F. W. Rollins, Montgomery Rollins,
H. H. Dudley, L. H. Carroll, James H. Morris, W. G. Car-
ter. J. Frank Seavev, George A. Eatcliekler.
STATEMENT.






Debenture bonds, interest account
Bills payable
Ledger balances
Due banks and bankers
Deposits awaiting investment













Loans secitred by Western first
mortgages (in hands i)f trustees) *





Due Ironi banks and bankers
Due from sundry persons
Coup"ns paid




Other assets, viz. : bills receivable
.
Commissions earned on debentures.
Market Value
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lncoi-i)i>rated 1889.
Examination Aug. 81, 18:)2, by A. W. Baker and AY. A. Heard.
Clerks, E. W. Burleigh, Charles E. Carlton, Charles L. Ayling,
F. Amsden, G. Q. Hill, Elsie L. Johnson, Sadie A. Holt,
Clara C. H Ave.
Annual compensation of treasurer, 02,500.
Annual compensation of clerks, 84,200.
Indebtedness of directors as principal, nothing ; as surety, nothing.
Capital stock paid in in cash, 8300,000.
Capital stock owned by officers of the company, 8254,700.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, nothing.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
CO
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WHITEFIELD BANK AND TRUST COMPANY.—
WHITEFIELD.
Frank P. Bhown, President. Fred W. Page, Treasurer.
Directors—F>ank P. Brown, G. W. Libbey, E. M. Bray, M.
H. Bowker, C. H. Gordon, B. C. Garland, C. J. Parclier, C.
W. King, Jeremy Dexter, E. J. Ross, G. H. Morrison, J. L.
McGregor, George S. Gove.
Investment Committee— F. P. Brown, E. M. Bray, B. C'. Gar-
land, M. H. Bowker, F. W. Page.
STATEMENT.
















Loans on local real estate
Loans on personal security (local)..







































Examination Nov. 2!), l^!92, by J. O. Lyford and ^Y . A. Heard.
Treasnrer's bond, $25,000. Date of bond, Nov. 9, 1892.
Annual compensation of treasurer, $800.
Indebtedness of directors to savings department as principal,
$7,164.77 ; as surety, $13,933.76.












Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security




























Statement of Earnings since last Exasiination.
From October 20, 1891, to November 29, 1892.
Gross earnings ..... . $2,580.12
Deduct interest paid out . . . $263.80
Transferred to banking department . 721.40
985.20
Net earnings .....
Dividend of 4 per cent paid July, 1892




Amount of deposits, $42,668.10; increase since last examina-
tion, $34, 6o3. 60.
Amount of deposits received since last examination, including
dividends credited, $61,297.36.
Amount of dividends declared since last examination, $474.88
Amount paid out on account of deposits since last examination,
$26,663.76.
Total amount loaned or invested in New Hampshire, $43,138.14.
Total amount loaned or invested in New England, $43,138.14.
Total amount loaned or invested out of New England, $650.
Largest amount loaned to any individual, corporation, or com-
pany, $4,186.49.
Number of single loans of $1,000 or less to separate parties in
the State, 138. Total number of loans in the State, 143.
396 BANK commissioners' REPORT.
WOLFEBOROUGH LOAN AND BANKING COMPANY.—
WOLFEBOROUGH.
John AY. Sanborx, President. Chaule.s F. Pipkr, Treasurer.
Directors— John W. Sanborn, Frank Jones, Charles B. Gafney,
James E. French, John H. Beachain, .John L. Peavey, Aldo
M. Ruinery, Arthur F. Estabrook, .John L. I^rewster.
Investment Comniiflee— John W. Sanborn, .John L. Peavey,
Frank Jones, .James Vj. French, .Jolin H. Beacham.
STATEMENT.




















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security




















































Statement of Earnings since last Examination.
From Ocfoher S\ 1891, to October 11, 1892.
Gross earnings .....
Deduct interest paid out . . . $430.26
Transferred to banking department . 1,181.81
Net earnings .....
Dividends of 2 per cent paid .Januaiy and July, 181)2
To surplus ......
Surplus and interest, last examination .
Increase .......
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Amount of deposits, S132,1'J7.72; increase since last examina-
tion, $51,123.7!).
Amount of" deposits received since last examination, including
dividends credited, $97,072.48.
Amount of dividends declared since last examination, $3,541.74.
Amount paid oxxt on account of deposits since last examination,
$45,948.09.
Total amount loaned or invested in New Hampshire, $47,737.64.
Total amount loaned or invested in New England, $64,955.69.
Total amount loaned or invested out of New England, $69,360.
Largest amount loaned to any individual, corporation, or com-
pany, $15,000.
Number of single loans of $1,000 or loss to sej)arate parties in
the State, 95.
Total number of loans in the State, 107.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE WOLFEBOROUGH LOAN AND BANKING COMPANY.
BONDS.
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woodsville loan and banking company,
woodsvillp:.
I. M. Smith, President. R. A. Horner, Treasurer.
Directors— C. R. Gibson, 1. M. Smith, Ira Whitdier, C. B.
Griswold, D. J. Whitclun-, S. P. Carbee, L. C. Pattee, O. M.








Loans secured by Western first
mortgages
Loans on local real estate
Loans on personal security (local) .
.
Loans on personal security (West-
ern)













































Examination Sept. 21, 1892, by A. W. Baker.
Treasurer's bond, $25,000. Date of bond, Oct. 6, 1891.
Clerk, John G. Marston.
Annual compensation of treasurer, $700.
Annual compensation of clerk paid by treasurer.
Indebtedness of directors as principal, $1,000; as surety, nothing.
Capital stock paid in in cash, $20,000.
Capital .stock owned by officers of the company, $5,100.
Amount of indebtedness of officers and stockholders to the com-
pany, $2,000.
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MERRIMACK MORTGAGE AND DEBENTURE COM-
PANY. — MANCHESTER.
J. C. Moore, President. Charles F. Morrill, Trensurer.
Trustees— J. C. Moore, Charles F. Morrill, Frank Dowst,
Stephen N. Bourne, R. G. Sullivan, Edmund F. Higgins, D.
Arthur Taggart, John Dowst, Vi . H. Goggin, Benjamin
Weisner, Perry H. Dow, J. A. Sheelian, S. B. Stearns,
William McElroy, Frank M. Rollins, Oliver Green, J. G.
Dearborn, E. J. Knowlton, F. C. Meville, J. L. Hosmer, E.
S. Head.
Investment Committee— Stephen N. Bourne, Perry H. Dow, D.
Arthur Taggart, C. F. Morrill, Frank Dowst, J. C. Moore.
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Statement of Eauxings since Organization.
Fro7n June <S', 1S92, to December 7, 1892.
Gross earnings...... . $l,i>75.15
Deduct interest paid out . . . $695.86
Deduct expenses . . . . 438.04
1,133.90
Net earnings ^841.25
Surplus and interest December 7, 1892 . . $841.25
Incorporated 1889.
Examination Dec. 7, 1892, by William A. Heard.
Treasurer's bond, $30,000. Date of bond, Nov. 23, 1892.
Annual compensation of treasurer not established.
Indebtedness of trustees as principal, $10,154.75; as surety,
$5,800.
Amount of deposits, $102,201.88.
Amount of deposits received since organization, $117,547.38.
Amount paid out on account of deposits since organization,
$15,345.50.
Total amount loaned or invested in New Hampshire, $169,-
519.29.
Total amount loaned or invested in New England, $169,519.29.
Total amoinit loaned or invested out of New England, $33,-
523.84.
Largest amount loaned to any individual, corporation, or com-
pany, $19,000.
Number of single loans of $1,000 or less to separate parties in
the State, 21.
Total number of loans in the State, 52.
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SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK MORT-
GAGE AND DEBENTURE COMPANY.
BONDS.
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Building and Loan Associations.
BERLIN BUILDING AND LOAN ASSOCIATION.—
BERLIN FALLS.
John Goebel, President. C. L. Doe, Secretary.
James M. Lavin, Treasurer.
Directors— F. D. Bartlett, J. Howard Wright, F. F. Bisbee,
W. H. Gerrish, A. M. Stahl, F. A. Colby, J. B. Noyes, J.
A. Burbank, A. N. Gilbert.
ASSETS.
BANK COMMISSIONERS REPORT. 407
Receipts and Disl)ui:se))ie)iffi since last E.(a)nination, from January
21, 1892, to Xovemher 30, 1892.
RECEIPTS.
408 BANK commissioners' REPORT.
CONCORD BUILDING AND LOAN ASSOCIATION.—
CONCORD.
Orrin F. Swaix, Pre.fiiclent. Frank H. Locke, Secretary.
Nathaniel E. Mautin, Treasurer.
Directors— Orrin F. Swain, Charles M. Boynton, Frank H.
Locke, Nathaniel E. Martin, el. Edwai-tl Morrison, Edward E.
Lane, James R. Hosking, Frank P. Quimby, Charles G.
Blanchard, Joseph H. Jacknian, Clifton W. Drake, William
A. Thompson.
ASSETS.
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Receipts and Dishiirsements since last Exaininntion, from January
I, 1S92, to December 1, 1892.
RECEIPTS.
410 BANK commissioners' REPORT.
THE DOVER CO-OPERATIVE SAVINGS FUND AND
LOAN ASSOCIATION. — DOVER.
J. Fhank Skayev, President. H. C. Gkime, Secretary.
J. F. Goodwin, Treasurer.
Directors — J. Frank Seavey, W. D. Sawyer, C. H. Triekey,
F. B. Williams, H. F. Snow, L. L. Gerry, M. B. Hammond,
Robert Hamilton, J. II. Brackett, E. E. Roberts, John
Hennon.
ASSETS.
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Receipts and Disbursements since last Examination^ from January
IS, 1S92, to December 9, 1892.
RECEIPTS.
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THE EXETER CO-OPERATIVE BANK. —EXETER.
Wm. Burlingame, President. Wm. H. Belknap, Secretary.
William H. Belknap, Treasurer.
Directors — John J. Bell, Albert S. Wetherell, Joseph E.
Knight, John E. Young, Riifus N. Elwell, Geoi-ge N. Julian,
William P. Wentvvorth, George M. Perkins, George E.
Warren.
ASSETS.
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lleceipts and Dishursements from date of Organization to Decem-
her 29, 1S92.
RECEIPTS.
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FRANKLIN BUILDING AND LOAN ASSOCIATION. —
FRANKLIN.
E. G. Leach, President. O. A. Towne, Secretary.
R. G. BuKLEiGH, Treasurer.
Directors— R. G. Burleigh, J. W. Staples, F. H. Chapman, O.
A. Towne, Michael Duffy, Sumner Marvin, A. W. Page,
Alonzo Messer, J. K. Judkins.
ASSETS.
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Receipts and Dishursonenfs since last Exaniivation
, from January
28, 1892, to Beceniher 13, 1892.
RECEIPTS.
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HOME BUILDING AND LOAN ASSOCIATION.—
NASHUA.
Charles H. Burke, President. Bertis A. Pease, Secretary.
Charles E. Johxson, Treasurer.
Directors— Cluirles H. Burke, Bradford Allen, Frank E. An-
derson, John K. Hall, Augu.stus W. Shea, Elmer E. Johnson,
Horace C. Phaneuf, Albert T. Laton, Lester F'. Thurber.
ASSETS.
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Receipts and DisLuriieDtcDts Hince Organization, fro7n December 2,
1H91, to December 28, 1S92.
RECEIPTS.
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LACONIA BUILDING AND LOAN ASSOCIATION.—
LACONIA.
Edmund Tetley, President. A. C. Moore, Secretary.
C. W. Tyler, Treasurer.
Directors— C. W. Tyler, C. AV. Vaughan, W. F. Knight, C.
F. Richards, F. G. Berry, A. C. Mocre, C. J. Austin, W. S.
Baldwin, S. S. Jewett, G. B. Lane, A. S. Gordon, F. P.
Webster.
ASSETS.
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Receipt!^ and DishunietiieiiU since last Examination^ from Januanj
26, 1S92, to December 9, 1892.
RECEIPTS.
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MANCHESTER BUILDING AND LOAN ASSOCIATION.
— MANCHESTER.
Hanson C. Cannkv, President. E. J. Burnham, Secretary.
Frank M. Rollins, Treasurer.
Directors— Frank A. Dockham, Edward J. Biirnluun, Frank
M. Rollins, Henry H. Everett, Frank A. Lane, Charles J.
Abbott, Thomas W. Lane, Perry H. Dow, Harrison D. Lord,
Robert J. Peaslee, Alonzo Day, Greeley W. Hastings.
ASSETS.






















Examination Dec. 24, l<Sit2, by James O. Lyford.
Shares are issued semi-annually.
Number of shares in force, 3,1)18.
Number of shares on which loans are made, 61) .5.
Largest number of shares held by any one member, 15.
Present number of members, 685 ; of borrowers, 102.
Number of loans on real estate, 126; amount, $133,900.
Number of loans on shares, 3 ; amount, $1,400.
Largest amount loaned to any one member, $4,000.
Smallest amount loaned to any one member, $200.
Treasurer's salary, $150; treasurer's bond, $10,000.
Secretary's salary, $500 ; secretary's boud, $5,000.
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Receipts and Dishursements since last Examination^ from Jannury
15, 1892, to December 24, 1892.
RECEIPTS.
























REPORT OF AUDITORS SHOWING VALUE OF SHARES NOV. 1, 1892.
Date of issue.
422 BANK COMMISSIONERS REPORT.
MILFORD BUILDING AND LOAN ASSOCIATION. —
MILFORD.
¥. E. Kaley, President. Carl E. Knight, Secretary.
Carl E. Knight, Treasurer.
Directors— John McLane, F. E. Kaley, L. B. Dow, H. H.
Barber, R. M. Wallace, E. E. Hill, Edward Finerty, M. F.
Crosby, C. H. V. Smith, G. A. Worcester, W. J. Prince,
W. A. Guild, C. E. Knight.
ASSETS.
BANK COMMISSIONERS REPORT. 423
Receipts and Disbursements since last Examination , from January
27, 1892, to December 16, 1S92.
RECEIPTS.
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MUTUAL BUILDING AND LOAN ASSOCIATION.—
LAKEPORT.
Bknjamin F. Drake, President. Lekoy M. Gould, Secretary.
Edwin D. Ward, Treasurer.
Directors— B. F. Drake, Edwin L. Cram, Heury Tucker, L. K.
Hayvvard, C. E. Buzzell, J. D. Sanborn, S. R. Jones, Daniel
Elkins, Charles F. Brown, David M. Boynton.
ASSETS.
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Receipts and Disbursements since Organization, from June, 1890,
to December 21, 1892.
RECEIPTS.
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NASHUA BUILDING AND LOAN ASSOCIATION.—
NASHUA.
John A. P^isiier, President. Bertis A. Pease, Secretary.
V. A. Eaton, Treasurer.
Directors — J. A. f^isher, George H. Alley, Bertis A. Pease, F.
A. Eaton, G. W. Badger, Patrick Barry, John H. Field, C.
W. Stevens, James H. Tolles.
ASSETS.
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Receipts and Disbursements since last Examination^ from January
7, 1892, to December 28, 1892.
RECEIPTS.
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PEOPLE'S BUILDING AND LOAN ASSOCIATION.—
BERLIN FALLS.
Daniel J. Dalky, President. A. H. Eastman, Secretary.
A. H. Eastman, Treasurer.
Directors— Daniel J. Daley, W. C. Perkins, George W. Page,
Herbert I. Goss, David Walsh, W. A. Hodgdon, A. W.
Fuller, Cyrille Brooks, L. II. Martin, A. N. Gilbert, L. C.
Beattie, H. L. Steinfi(dd, G. D. Stratton, William Andrews,
Thomas Gitt'oi'd.
ASSETS.
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Reccipffi and Disliarsements aina- last Exaiinnaiion ^ from Ja)ivary
19, 1S92, to Norcmher SO, 1SU2.
RECEIPTS.
430 BANK commissioners' REPORT.
PFX)PLE'S BUILDING AND LOAN ASSOCIATION.—
NASHUA.
Henry H. Davis, President. Milton A. Taylor, Secretary.
John P. Goggin, Treasurer.
Directors— Henry H. Davis, George A. lloUins, Milton A. Tay-
lor, John P. Goggin, James H. Duiilap, Albert Shedd, Charles
A. Roby, E. M. Shaw, H. H. Jewell, M. H. O'Grady, Nel-
son P. Whitman, Flenry Oliver.
ASSETS.
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Receipts and Disbursements since last Examination, from January
26, 1892, to December 14, 1892.
RECEIPTS.
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PORTSMOUTH BUILDING AND LOAN ASSOCIATION.
— PORTSMOUTH.
Frank Williajis, President. Harvey S. Brackett, Secretary.
John Pender, Treasurer.
Directors— A. B. Trefetheu, M. M. Colli?;, S. W. Emery, H.
S. Brackett, John Conlou, John Pender, J. W. P]mery, John
Gritfin, W. J. Frost, S. S. Fletcher, T. F. Cronin, L. J.
Burnham.
ASSETS.
BANK COMMISSIONERS REPORT. 433
Receipts ami Disbursements since Organization^ from June^ 1890,
to December 10, 1892.
RECEIPTS.
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ROCHESTER BUILDING AND LOAN ASSOCIATION.—
ROCHESTER.
CiiAS. S. Whitehouse, President. A. S. Parshley, Secretary.
¥. E. Wallace, Treasurer.
Directors— S. C. Meader, J. W. Tibbetts, A. S. Parshley, E.
J. Smart, F. E. Wallace, J. E. Header, E. M. Sinclair, L.
P. Pickering, J. W. Dame, R. J. Wallace, J. H. Whittier,
G. E. Varney.
ASSETS.
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Receipts and Disbursements since last Examination, from January
19, 1892, to December 14, 1892.
RECEIPTS.
436 BANK commissioners' REPORT.
RUMFORD BUILDING AND LOAN ASSOCIATION. —
CONCORD.
Charles T. Page, President. Louis C. Meriull, Secretary.
JosiAH E. DwiGHT, Treasurer.
Directors— Lyman Jackmaii, Joseph Cochran, Josiah E. Dwight,
Isaac M. Savage, Charles T. Page, William C. Bartlett, James
E. Randlett, Louis C. Merrill, Albert G. Smith, John E.
Rollins, Harry G. Sargent, Benjamin F. Adams, William W.
Allen, Charles L. Jackman, John Brooks, Albert I. Foster,
Justin ¥j. Robinson, Fred A. Eastman, Lewis C. Carter.
ASSETS.
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Receipts and Disbursements since last Examination, from January
29, 1892, to December 14, 1892.
RECEIPTS.
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s
Building and Loan Associations
DOING BUSINESS UNDER SPECIAL CHARTERS.
CITIZENS' BUILDING AND LOAN ASSOCIATION.—
MANCHESTER.
Alphei:s Gay, President. Alonzo Elliott, Secretary.
Gr.ANiTE State Trust Company, Treasurer.
Directors— Alpheus Gay, Joseph Quirin, E. J. Knowlton, G.
W. Weeks, James F. Briggs, Oliver E. Branch, Edward
Wagner, Oliver B. Green, W. N. Johnson.
ASSETS.
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Receipts and JJishiiraements since last Examination, from January
15, 1S92, to January 1, 1S93.
RECEIPTS.
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GRANITE STATE PROVIDENT ASSOCIATION.—
MANCHESTER.
J. C. Moore, President. H. F. MOKSE, Secretary.
H. D. UrxOM, Treasurer.
Directors— J. C. Moore, Hiram D. Upton, H. F. Morse, Eli
V. Brewster, S. M. Bernard, G. L. Pierce, D. M. Shapleigh,
Philip Carpenter, F. S. Streeter, F. C. Churchill, G. P. Stew-
art, L. P. Foster.
Executive Committee— Joseph C. Moore, Hiram U. Upton,
Frank S. Streeter, Philip Carpenter, George P. Stewart.
ASSETS.
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Real estate loans in New England, $298,357.0!).
Real estate loans out of New P3ngland, $408,490.63.
Amount of installment dues alloted to expense, 3 per cent first
year, 1 per cent each year thereafter on the par value of the
shares.
Dividends paid, $15,904.(57.
Maturing value of shares, $200.
Number of shares of paid-up stock, 1,720|^.
Bond of secretary, $5,000.
Bond of treasurer, $40,000; bond of assistant treasurer, $15,000.
Salary of president, $1,500; salary of secretaiy, $1,500.
Salary of treasurer, $1,500.
Receipts and Disbursements since last Examination, from January
11, 1892, to December 20, 1892.
RECEIPTS.
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THE EXAMINATION OF DEPOSIT BOOKS.
RETURNS OF EXAMINERS.
The examiners, appointed by the trustees of the several sav-
ings banks of the State to look over and verify the books of de-
positors, made returns to the bank commissioners, from which
the following table is compiled. It sliows the time given to this
work by each bank, the number of open accounts in each bank
May 1, 1892, and the number of books examined. The City
Guaranty Savings Bank, of Nashua, had of its own motion
already begun to call in its deposit books for examination before
the law was passed, and the whole year was devoted to that
purpose. The Epping Savings Bank called in its books of de-
posits for examination at the time of the death of its treasurer,
the late Nathaniel G. Plumer ; and it succeeded in getting in all





































City Giiaiauty hiavinys Bank, Nashua
Cochecho Savings Bank
Colebrook Guaranty Savings Bank
Connecticut River " "
Contoocook Valley " "
Conway " "
Dartmouth " "











Guaranty Savings Bank, Manchester
Hillshoro' Bridge Guar. Savings Bank. ..
Hinsdale Savings Bank
lona Sa\in'-;s Bank
Keene Fi\ e- Cents Savings Bank

































































Mereditli Village Savings Bank
Merrimack County " "




New Hann.ishire Banking Co
New Hampshire Savings Bank
New Ipswich " "
Newport " "
Norway Plains " "






Plymouth Guaranty Savings Bank
Portsmouth " "
Portsmouth Trust and Guaranty Co










Union Five Cents Savings Bank


















































































































































































IN CHARGE OF ASSIGNEES.
NEWMARKET SAVINGS BANK.
To the Bank Commissioners of the State of New Hampshire:
The assignee of the Newmarket Savings Bank respectfully
reports that, having received his commission on the 8th day of
March, 1892, he has by collections and by sale of bonds and
lands held by the bank, received a sufficient sum of money to })ay
all preferred claims, current expenses, and a dividend of twenty-
five per cent to the depositors. Tliis dividend Avas made payable





Sandwich, N. H., January 17, 1893.
To the Bank Commissioners of (he State of New Hampshire:
The assignee of the Sandwich Savings Bank respectfully
reports that, by order of court, he paid a fifty per cent dividend
to the depositors in February, 1892 ; and that he now has on
hand in money or its equivalent sufficient to pay a twenty per
cent dividend, which he intends to do by the first of February,
1893. And as soon as the securities now held by the bank can
be disposed of without sacrifice, will pay a final dividend and
wind up tlie aft'airs of the bank.
EDWIN M. HEARD,
Assignee.
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NP:W HAMPSHIRE BANK COMMISSIONERS.
The first act relating to the bank commissioners was passed in
1837, and was approved July 5 by the Governor, Isaac Hill. It
provided for the appointment of three commissioners for a term
of one year each. The work of the commissioners related to
the state banks, and it was not until July, 1841, that they were
given charge of the savings banks of the State. The law has
been amended since, both in regard to the time of service of the
commissioners and their number. The following is a list of those
who have been appointed bank commissioners, and their term of
service, as shown by the roster of apj)ointmeuts at the state
house
:
Jonathan Harvey, Sutton, 1837—40.
John Chadwick, Middleton, 1837-40.
* James Clark, Franklin, 1837-38.
Jotham Lawrence, Exeter, 1838—40.
t John S. A¥ells, Lancaster, March, 1840.
t James M. R. Wilkins, Bedford, May, 1840.
* Andrew S. Wood, Bath, Jmie, 1840.
* Leonard Wilcox, Orford, December, 1840.
* Amos Tuck, Exeter, 1841-44.
James M. Rix, Lancaster, 1842-46 and 1847-54.
t John H. Steele, Peterborough, January, 1843.
Titus Brown, Francestown, 1843-46.
*Ira St. Clair, Deerfield, 1844-46 and 1847-48.
Henry B. Chase, Warner, 1846-47.
Simeon B. Johnson, Littleton, 1846-47.
Horace L. Hazelton, Meredith, 1846—47.
Frederick Vose, Walpole, 1847-54.
Henry F. French, Exeter, 1848-54.
George F. Starkweather, Keene, 1854—55.
Henry F. Wendell, Portsmouth, 1854-55.
John G. Sinclair, Bethlehem, 1854—55.
John L. Rix, Haverhill, 1855-58.
•Resigned. t Declined.
30
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George C. Peavey, Strafford, 1855-58.
Charles J. Amidon^ Hinsdale, 1855—58.
Daniel P. Wheeler, Orford, 1858-61.
Cyrus K. Sanborn, Rochester, 1858-61.
George W. Pinkerton, Manchester, 1858-61.
Charles H. Powers, Jaffrey, 1861-66.
Nathaniel H. Sanborn, Franklin, 1861-63.
John Peavey, Tuftonborough, 1861-64.
Cornelius V. Dearborn, Peterborough, 186.3-66.
Elijah Wadleigh, Wakefield, 1864-66.
Henry O. Kent, Lancaster, 1866-68.
Charles W. Johnson, Manchester, 1866-67.
Jacob G. Cilley, Manchester, 1866-69.
William W. Hayes, Farmington, 1867-70.
Nathan S. Johnson, Ne\vbur3% 1868-71.
Moses R. Emerson, Claremont, 1869-71 and 1872-74.
Noah Tebbetts, Rochester, 1870-71.
Amos L. Jenness, Deerfield, 1871-72 and 1874-76.
Alonzo J. Fogg, Concord, 1871-72 and 1875-76.
* Frank Kimball, Andover, 1871-72.
Joseph M. Folsom, Belmont, 1872 and 1874-76.
John D. Lyman, Exeter, 1872-76 and 1880-83.
tBuel C. Carter, Rollinsford, 1872-76 and 1881-86.
* Frank A. McKean, Nashua, 1874-75.
Leander W. Cogswell, Heuniker, 1876-8il.
John G. Kimball, Nashua, 1876-80.
Amos J. Blake, Fitzwilliam, 1876-80.
William H. Berry, Pittsfield, 1880-81.
George E. Gage, Manchester, 1883-85 and 1885-87.
* Charles E. Cooper, Hinsdale, December, 1886, to July, 1887.
Alonzo I. Nute, Farmington, 1887-89 and 1889-90.
James O. Lyford, Concord, July, 1887-89 and 1889-92 and
1892-95.
William A. Heard, Sandwich, September, 1889-91 and
1891-94.
Alpheus W. Baker, Lebanon, September, 1890—93.




LAWS RELATING TO STATE AND SAVINGS
BANKS, TRUST COMPANIES, AND BUILD-
ING AND LOAN ASSOCIATIONS.
CHAPTER 57.
ANNUAL INVOICE OF TAXABLE PROPERTY.
Section
17. Personal application by selectmen.
19. Corporation to furnish selectmen
account of shares.
Section
20. Penalty for neglect.
21. Penalty for fraud.
Section 17. The selectmen, or either of them, may make
personal application to any inhabitant of the town, to any person
having the care of personal property taxable therein, and to the
officers of any corporation, for an account of the polls and ratable
estate for which they are liable to be taxed.
Sect. 19. The cashier of every bank, and the treasurer of
every other corporation whose stock is taxable to the owners
thereof or to the corporation, upon application of any selectman,
in person or by writing, at its principal place of business, shall
furnish, within four days after such application, an account in
writing, on oath if required, of all shares of the corporation
owned by any resident in the town of which such applicant is
selectman, and, if the applicant is one of the selectmen of the
town in which the corporation is located, an account of all shares
owned by persons resident out of the state.
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Sect. 20. Any such officer who willfully neglects or refuses
to furnish an account as required by the preceding section shall
forfeit the sum of one hundred dollars for each offense, for the
use of the town of which such applicant is selectman.
Sect. 21. Whoever transfers any stock in any bank, insur-
ance company, or other corporation, for the purpose of avoiding
taxation, or to prevent its being taxed to the real owner thereof
in the town in which he resides, and whoever, for either of the
purposes aforesaid, deposits money in any savings bank or
institution for savings in the name of a fictitious person or in
any ftilse name, or in the name of a person not resident in the
city or town in which he is represented to reside, or under any
false residence, shall be fined not more than one thousand dol-
lars to the use of the town in which, or for the use of which,
such stock or money ought to be taxed.
CHAPTER 65.
TAXATION OF SAVINGS BANKS.
bank stock.
Section
1. Stock in banks, where and towhom
taxed.
2. Cashiere to make returns of stock
to selectmen.
3. Penalty for neglect to make such
returns.
SAVINGS BANKS, TRUST COMPANIES,
ETC.
4. Treasurers of savings banks, etc.,
to make returns, when and what.
5. Tax of such corporations, what
and when payable.
6. State treasurer to distribute a por-
tion of such tax, how.
Section
7. Tax of building and loan associa-
tions.
GENERAL PROVISIONS.
Real estate of such corporations,
where and how taxable.
Taxes assessed against certain of
such corporations to be in lieu of
all other taxation.
Taxes to draw interest, when.
14. State treasurer may issue extent
for ixnpaid taxes.
State may use money while in its
treasury.






Section 1 . The shares of the capital stock of banks located
in this state, whether private, state, or national, shall be taxed
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at their par value to the owners thereof, in the towns in whicli
they reside, if in this state. All shares standing in the names
of persons residing- out of the state shall be taxed to such persons
in the town in which the bank is located ; and such taxation shall
create a lien in favor of the town upon such shares for the pay-
ment of the taxes.
Sect. 2. The cashier of every such bank shall, on or before
the fifth day of April in each year, send by mail to the selectmen
or assessors of the several towns in the state in Avhich any of
its stockholders resided on the lirst day of that month, a list of
such stockholders, stathig the number of shares owned by each,
and the par value thereof; and to the selectmen or assessors of
the town in which the bank is located a like list of stockholders
not resident in the state.
Sect. 3. The cashier of any bank who shall neglect or refuse
to comply with the provisions of the pi-eceding section shall
forfeit the sum of one hundred dollars for each offense, for the
use of the town to whose selectmen he did not send a list of
stockholders as required by said provisions.
SAVINGS BANKS, TRUST COMPANIES, ETC.
Sect. 4. The treasurer of every savings bank, trust company,
loan and trust company, loan and banking company, building
and loan association, and other similar corporation organized
under the laws of this state, shall, on or befoi-e the first day of
May in each year, transmit to the state treasurer, upon blanks to
be furnished by him, a statement, under oath, of the following
facts as they existed on the first day of April in such year : The
amount of all general and special deposits on which the corpora-
tion pays interest and of its capital stock belonging to residents
of each town in the state, including all dividends that have been
declared thereon and not paid ; the value of the interest of such
residents in all the real estate of the corporation wherever sit-
uated, if it w^ere divided proportionately among all depositors
and stockholders of the corporation ; the difference between the
two sums for each town ; and the same facts in relation to depos-
itors and stockholders who do not reside m the state, or whose
resideiice is unknowni.
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Sect. 5. Every such corporation, except building and loan
associations organized under the provisions of the Public Stat-
utes, shall pay to the state treasurer, annually, on the first day of
October, a tax of one per cent upon the amount of the general
and special deposits on which it pays interest, and its capital
stock, less the value of all its real estate wherever situated.
Sect. G. The state treasurer shall, on or before the first day
of February following the time when the taxes have been paid,
pay to each town in the state in which depositors or stockholders
of any such corporation reside the taxes so assessed upon the
deposits and stock of residents of such town.
Sect. 7. Every building and loan association organized under
the provisions of the Public Statutes shall pay annually, to the
collector of the town or city in which the association is located,
a tax equal to the rate of taxation in the place where the associ-
ation is located, upon the whole amount paid upon its stock or
shares which are in force, less the amount of notes held by it
secured by mortgages upon the homestead of the debtor, upon
which the debtor pays a tax in this state, and no other tax shall
be assessed upon such stock or shares or against the holders on
account thereof.
Sect. 11. The real estate of any corporation mentioned in
this chapter shall be taxed to the corporation in the town where
situated, as real estate of other parties is taxed.
Sect. 12. The taxes assessed as aforesaid upon savings banks,
trust companies, loan and trust companies, loan and banking
companies, building and loan associations, and other similar cor-
porations, and upon stock fire insurance companies organized
under the laws of this state, shall be in lieu of all other taxes
against the corporations and against their stockholders and depos-
itors on account of their interests therein.
Sect. 13. If any such corporation shall not pay its taxes
when due, it shall pay interest thereon from that time at the rate
of ten per cent per annum.
Sect. 14. The state treasurer shall issue his extent against
any such corporation which fails to pay its taxes when due for
the sum unpaid and interest ; and all property owned by the cor-
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poration on the lirst day of April preceding shall be holden for
the payment thereof.
Sect. 15. The state treasurer may use the taxes paid into the
treasury under the provisions of this chapter, while the same
remain in the treasury, for the payment of ordinary state charges.
Skct. 1G. The portion of such taxes not distributed to towns
as provided in this chapter shall be retained in the state treasury




9. Literary fund, what so termed.
10. How distributed to towns, etc.,
annually.
Section
11. Unincorporated places, when to
receive.
12. Literary fi;nd, how expended.
13. Misapplication of ; penalty.
Section 9. All taxes collected by the state upon the deposits,
stock, and attending accumulations of depositors and stockholders
of savings banks, trust companies, loan and trust companies, loan
and banking companies, building and loan associations, and other
similar corporations, who do not reside in this state, or whose
residence is unknown, sliall be known as the "literary fund."
Sect. 10. The state treasurer shall assign and distribute, in
November of each year, the literary fund among the towns and
places in proportion to the number of scholars not less than five
years of age who shall, by the last reports of the school boards
returned to the superintendent of public instruction, appear to
have attended the public schools in such towns and places not less
than two weeks within that year.
Sect. 11. No unincorporated place shall receive its portion
until a treasurer or school agent shall have been chosen to receive
and appropriate the same as required by laAv.
Sect. 12. The portion of the literary fund so received by any
town or place shall be assigned to the districts as other school
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money, and shall be applied to the maintenance of the public
schools during the current year ; one fifth part thereof may be
applied by the school board to the purchase of blackboards, dic-
tionaries, maps, charts, and school apparatus.
Sect. 13. If any town or unincorporated place, or the agent
of any unincorporated place, shall apply any money so received
to any other purpose, the town, place, or agent so offending shall
refund to the state treasury double the sum so misapplied.
CHAPTER 148.
(JENKKAL POWERS OF COKPOKATIONS.
Section
1. Provisions of title do not apply to
public municipal cori3orations.
2. Incidents of corporations.
3. General powers of corporations.
4. First meeting, how called.
5. Action at first meeting.
6. What by-laws may be adopted.
7. Power to make contracts limited.
8. Power to purchase, hold, and con-
vey property limited.
9. Power to take mortgages.
10. Clerk ; choice, residence, and place
of ofiice, etc.
11. Duties of the clerk.
Section
32. Records to be open to inspect on.
13. Copies to be furnished, when and
to whom.
14. Penalty for refusal to furnish
copies.
15. Annual meeting may be changed.
16. Loss of meetings, how supplied.
17. Meetings called by justice, how
warned.
18. Time to close concerns.
19. Charters may be altered, amended,
or repealed ; saving clause.
20. Officei's to furnish printed reports
to state librarian.
Section 1. Tlie provisions of this title do not apply to public
municipal corporations, such as towns, cities, and the like.
Sect. 2. The rights, powers, and duties set forth in this
chapter are incident to all corporations legally constituted not
excepted in the preceding section, subject to any limitations or
restrictions imposed by their charters or articles of association or
the laws under which they were organized.
Sect. 3. Every such corporation may admit associates and
members, and for just cause remove them ; may elect all nec-
essary officers, define their duties, and fix their compensation
;
may have a common seal, and change the same at pleasure ; may
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sue and be sued, appear, |)r()secute, and defend in the eorporate
name to final judgment and execution, and appoint agents and
attorneys for tliat pin-pose ; and shall have perpetual succession,
unless incorporated or formed for a limited term, or dissolved as
provided by law.
Sect. 4. Any three of tlie five grantees first named in the
charter of a corporation (unless otherwise provided therein), or
any three of the first five sigtiers of the articles of agreement by
which a corporation is formed, may call the first meeting of the
members or stockholders by giving to each in hand, or leaving at
the abode of each, or by sending through the mails, post paid,
to the post-oflfice address of each, a notice of the time and place
of the meeting, seven days at least before the day of meeting.
Such meeting may be held without previous notice if all the
members or stockholders voluntarily assemble together for the
purpose, or it may be so lield at a time and place to which they
have all agreed in writing.
Sect. 5. At the first meeting and adjournments thereof, the
members or stockholders shall effect an oi-ganization by the
choice, by ballot, of a temporary clerk, by the adoption of by-laws,
and by the election of officers in accordance with the by-laws,
and laws of tlie state. The temporary clerk shall be sworn, and
shall liold office and perform the duties of clerk of the corpora-
tion until a permanent clerk is regularly chosen and qualified.
Sect. 6. Such corporation may adopt by-laws, not repugnant
to the laws of this state, to provide for the election, removal,
and retiring of members ; to fix the times and places of holding
meetings and the manner of calling and conducting them ; to
regulate the number of officers, the manner of choosing them,
their tenure of office, and their powers and duties ; and to pro-
mote the objects of the corporation ; and they nuiy alter and
amend such by-laws.
Sect. 7. They may make contracts necessary and proper for
the transaction of their authorized business, and no other ; they
shall not be capable of binding themselves as sureties or guaran-
tors for others.
Sect. 8. They may purcliase, hold, and convey real and per-
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soiial estate necessary and j^roper for the due transaction of their
authorized business, not exceeding the amount authorized by their
charter or by statute, and no other.
Sect. 9. They may take mortgages or pledges or make
attachments of any property to secure the payment of debts due
to them, and may pei'fect a title thereto by proper legal proceed-
ings ; but they shall sell or dispose of any property so obtained,
which they are not authorized to hold, within five years after the
title is perfected.
Sect. 10. Every corporation shall have a clerk, who shall be
chosen annually by the stockholders, or in such other manner as
the charter or by-laws may prescribe, and shall be and continue
an inhabitant of this state and keep his office therein ; he shall
be sworn to the faithful discharge of his duties, and shall hold
office for one year and until his successor is chosen and qualified.
In case of vacancy in the office it shall be filled as provided in
the by-laws, or, if there be no provision on the subject in the
by-laws, it shall be filled by the directors or officers charged with
the management of the affiiirs of the corporation until the next
election.
Sect. 11. The clerk shall record all votes and proceedings
of the stockholders or members of the corporation, and of the
directors or other officers charged with the management of its
affairs, so far as required by law ; shall keep a record of all
instruments and papers required to be recorded in his office, and
shall perform all other duties incumbent on him by law or usage
or by the by-laws.
Sect. 12. All records, accounts, and papers of a corporation
shall be open to the inspection of every member and stockholder
of the corporation ; and such portions thereof as have any rela-
tion to an overdue and unpaid demand of a creditor of the cor-
poration or to the collection of any such demand shall be open
to the inspection of the creditor and of his attorney.
Sect. 13. The clerk, treasurer, assistant treasurer, or other
officer or agent of any corporation having the keeping of any
such record, account, or paper, when required by any member or
stockholder, or by any such creditor, on payment or tender of the
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fees allowed by law, shall furnish a certified copy of any record,
account, or paper which the party is entitled to inspect.
Sect. 14. If any clerk, treasurer, assistant treasurer, or other
officer, or any agent of a corporation, after demand of such copy
and payment or tender of the fees therefor, shall neglect or refuse
for seven days to furnish it, he shall forfeit for every offense a
svim not exceeding one thousand dollars, to any member, stock-
holder, or creditor who shall have demanded such copy.
Sect. 15. A corporation, at any legal meeting, may alter the
time of holding its annual meeting.
Sect. 16. If a corporation shall fail to hold its annual meet-
ing, or if, from any cause, a meeting thereof cannot otherwise
be called, the owners of one twentieth part of the stock or prop-
erty thereof, or, if the same is not divided into shares, one
twentieth part in nimiber of the members thereof, may apply in
writing to a justice of the peace to call a meeting, stating the
occasion and purpose thereof.
Sect. 17. The justice shall thereupon issue his warrant to one
of the applicants, requiring him to warn a meeting, at a suitable
time and place, for the purpose stated in the application, by pub-
lishing a copy of the application and warrant ; and all business
transacted at the meeting in pursuance of the warrant shall be
valid.
Sect. 18. Every corporation whose charter has expired or
become forfeited, or whose corporate existence has been termi-
nated in any way, shall nevertheless continue as a body corporate
for the term of three years, for the purpose of prosecuting and
defending suits by or against it and of gradually closing and set-
tling its concerns and dividing its capital stock and profits, and
for no other purpose.
Sect. 19. The legislature may at any time alter, amend, or
repeal the charter of any corporation or the laws under which it
was established, or may modify or annul any of its franchises,
duties, and liabilities ; but the remedy against the corporation,
its members or officers, for any liability previously incurred,
shall not be impaired thereby.
Sect. 20. The directors and other officei-s of all corporations
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doing business in the state shall transmit to the librarian of the
state library copies of all printed reports made by them in relation
to the affairs of the corporations, immediately after the same are
published.
Sect. 21. Manufacturing corporations not established by
the laws of this state doing business in the state are authorized
and empowered to acquire, hold, and convey real and personal
property, and shall conform to the laws of the state as to returns
and taxation, the same as domestic corporations.
Sect. 22. The supreme court shall have general powers in
equity, upon petition of stockholders holding one fourth of the
stock of any corporation, or, if there are no stockholders, of one
fourth of the members thereof, to decree the dissolution of the
corporation, or such other relief as may be just, and may make
such final and interlocutory orders, jvidgments, and decrees for
the winding up of their affairs, the payment of their debts, and




1. Bill in chancery only remedy
against stockholders.
2. Not to be filed nntil sixty days
after legal demand on corpora-
tion.
3. Officers and stockholders upon
demand, to pay debt or expose
Section
property; if property exposed,
no suit.
4. Failing to do either, meeting of
stockholders to be called; pen-
alty for not calling.
5. Suits agamst bank stockholders
regulated.
Section 1. The only remedy to enforce the payment of a
debt of a corporation against the individual stockholders thereof
shall be a bill in chancery.
Sect. 2. No bill shall be filed until sixty days after a legal
demand of payment of the debt whose payment is sought to be
enforced shall have been made upon the corporation.
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Sect. 3. Whenever payment of a debt of a corporation shall
be legally demantled, it shall be the duty of the officers and
stockholders thereof forthwith to pay and discharge the same
with the funds of the corporation, or to expose unincumbered
personal propeity of the corporation sufficient to satisfy the same
with costs of sviit, so Ihat it may be attached in a suit of the
creditor against the corporation ; and if such property be thus
exposed, no suit shall be maintained against the stockholders.
Sect. 4. Upon demand of payment of a debt of a corpora-
tion being made, if the same shall not at once be paid, or unin-
cumbered personal property sufficient to satisfy it be exposed, the
officers of the corporation shall forthwith call a meeting of the
stockholders to provide means for its payment, by assessments
upon themselves or otherwise, within sixty days from the date of
the demand. If an officer whose duty it may be to call such
meeting shall unreasonably neglect or refuse to call the same, he
shall forfeit one thousand dollars, to be recovered in an action of
debt by any person injured.
Sect. 5. In a suit against the stockholders of a bank or bank-
ing association for the non-payment of its bills, the bill shall be
so framed as to embrace all bank bills holden by the creditor at
the time of its being filed ; and averments that such bills were
issued from and put in circulation by the bank or banking asso-
ciation, that the plaintiff Avas at the time of demand of pay-
ment and still is the holder thereof, and a general statement of
the number and denominations of the bills, shall be sufficient
setting forth of the liability of the bank or banking association
to pay or redeem the bills, and a sufficient description of them
;
and the stockholders may be described in the bill as such, by
their names and places of residence, without further description
or addition.




1. Provisions of title to .apply to all
banks, etc.
2. Board to consist of three; who
eligible to the office.
3. How appointed and removed ; ten-
ure of office.
4. Salary of members.
5. Office of bank commissioners.
6. Duty of commissioners to examine
banks.
7. To examine officers and others
iinder oath.
8. Treasurers to make reports to bank
commissioners, when and what.
9. To report to governor; report to
contain what.
Bank commissioners liable to fine
for making false statement of
condition of bank.
Capital stock of guaranty savings





12. Wlien commissioners to apply for
injunction.
13. Character of injunction.
14. Commissioners may institute pro-
ceedings to vacate charter.
15. May procure appointment of
assignee, when.
IG. Power and duties of assignee.
17. Court may make orders, etc.
18. Commissioners to examine assignee
and insolvent estate, and report.
Creditors of bank may be re-
strained.
Assets of bank, how distributed.




Assignee to give bond ; condition.
Suits on bond.
Refusal to pay specie, forfeiture of
charter, etc.
Section 1. The provisions of this title, so far as they prop-
erly may, shall apply to state banks, savings banks or institutions
for savings, private banks, loan fund associations, trust compa-
nies, loan and trust companies, loan and banking companies,
and loan and building associations, unless otherwise expressly
limited in their operation.
Sect. 2. There shall be a board of bank commissioners con-
sisting of three competent persons. No person who is not a
resident of the state, and no person who is indebted to any sav-
ings bank or trust company in this state or who holds any stock
or office in any such bank or company, or who is an agent of any
corporation or person engaged in the business of selling or nego-
tiating in this state loans, stocks, or securities of any kind, or
who is an officer or stockholder in any such corporation, shall be
eligible to the office. No more than two members shall be
appointed from one political party.
Sect. 3. The members of the board shall be appointed by the
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ji;overnor, with advice ot' the council ; and any member may be
removed by the same authority whenever the public good requires
it. One member shall be appointed each year to succeed a mem-
ber whose term of office expires on the first day of December of
that year, and shall hold otBce for three years from that date,
unless sooner removed. Whenever a vacancy occurs, an appoint-
ment shall be made for the imexpired part of the term. The
terms of the present members are extended to the first day of
December next following the expirations thereof, as heretofore
limited.
Sect. 4. The annual salary of the members of the board
shall be tAvo thousand dollars each, payable quarterly from the
treasury of the state. They shall be allowed in addition their
actual traveling expenses incurred while making the examina-
tions required by law. Their bills for such expenses shall be
audited by the governor and council.
Sect. 5. The board shall be provided with an office in the
state house or in some other suitable place in the city of Concord.
Sect. 6. The board shall have general supervision of all
banks (except national banks) , trust companies, loan and trust
companies, loan and banking companies, loan and building asso-
ciations, and other similar institutions in the state. The mem-
bers shall examine into the condition and management of all such
institutions once at least each year, and oftener when so directed
by the governor. Upon such examinations they shall inspect all
their books, papers, notes, bonds, and other evidences of debt,
shall ascertain the quantity of specie and other money and funds
on hand, and shall make all inquiries necessary to learn their
ability to perform their engagements, and to learn whether they
have violated any provision of law.
Sect. 7. Any commissioner may examine, under oath by
him administered, any officer, agent, or servant of any such
institution, or any other person, in relation to the affairs and
condition of the institution.
Sect. 8. The treasurers of all institutions under the super-
vision of the bank commissioners shall balance their books at the
close of business on the first business day in July in each year,
31
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and within fifteen days thereafter shall make reports to the com-
missioners upon blanks furnished by them, showing the true con-
dition of the institutions at that time. The commissioners shall
prescribe Avhat information the reports shall contain and their
form, and shall seasonably furnish blanks upon which they are to
be made.
Sect. 9. The board shall file with the secretary of state, on
or before the first day of October in each year, their annual
report, Avhich shall contain a statement of all items of expense
of each institution under their supervision, of the names of
the treasurer and clerks of each, of the amount of each treas-
urer's bond, of the salary or compensation paid to each treasurer,
of the kinds and amoimts of stocks and bonds held by each insti-
tution, Avith the par value, cost, and market value thereof, and
of the true condition of each institution. They shall make such
recommendations therein as they think will promote the public
good.
Sect. 10. If any bank commissioner shall, in the annual
report of the bank commissioners, make a statement which pur-
ports to be the condition of an institution under their supervision
without having fully and carefully examined into the condition of
such institution, or shall make a false statement of the condition
of any institution with intent to deceive, he shall be fined not
exceeding one thousand dollars, or be imprisoned not exceeding
five years, for each oflfense.
Sect. 11. No guaranty savings bank, trust company, loan
and trust company, loan and bai:iking company, or other similar
corporation shall commence the transaction of business until it
has satisfied the bank commissioners that its capital stock has
been paid in in accordance with the provisions of its charter.
Sect. 12. If any institution placed under the supervision of
the bank commissioners shall refuse to permit an examination of
its affairs by the commissioners or shall refuse to furnish the
necessary facilities therefor, or if it is judged by the commis-
sioners to be necessary for the public safety that it should not
continue to transact business, the commissioners shall represent
the facts by petition to some justice of the supreme court.
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Sect. 13. Such justice shall issue an injunction, prohibiting,
so far as may be thought necessary, the transaction of business
by such institution, and the commissioners shall cause the same
to be duly served.
Sect. 14. Whenever the bank commissioners shall deem it
necessary for the public safety, they may lay the facts in writing
before the attorney-general, and may require him to file an infor-
mation against any corporation under their supervision, at the
next trial term of the supreme court for the county, for the pur-
pose of vacating its charter.
Sect. lo. In cither of such cases they may apply to the
supreme court or a justice thereof to appoint an assignee of the
property and effects of the institution. The court or justice may
appoint an assignee and prescribe orders and rules by which he
shall be governed.
Sect. 16. The assignee shall take possession of all the estate,
property, rights, and credits of the institution, and demand,
receive, sue for, and recover the same whenever found. He may
require the institution, its officers, owners, or others having its
property or the control of it, to execute a transfer or conveyance
thereof to him, and he may sell and convey any such property,
and do any act necessary to convert the assets of the institution
into money.
Sect. 17. The court, or any justice thereof in vacation, may
make any orders necessary to carry the assignment into effect,
and may athx svich penalties lor disobedience thereof as may be
thought necessary.
Sect. 18. The assignees of insolvent institutions shall make
reports to the bank commissioners as the treasurers thereof are
required to do ; and the bank commissioners shall make examina-
tions into their affairs as into the affairs of solvent institutions,
and shall incorporate the results of their examinations in their
animal report.
Sect. 1'.). Upon application, the court may issue an injunc-
tion restraining all proceedings at law by any creditor against
such institution and may order notice to be published, requiring
all creditors to prove their claims against the institution and to
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present them to such persons within such time as may be directed,
and in default to be precluded from all benefit of the assets of the
institution.
Sect. 20. The proceeds of the property of an insolvent insti-
tution shall be distributed according to the decree of the court
:
I. To pay the expenses of the assignment.
ir. To pay all bills issued by the bank pro rata.
III. For the payment in equal proportion of all debts, claims,
and obligations owing by the institution.
IV. The remainder to be divided among the stockholders
according to their interests.
Sect. 21. At the expiration of one year from the final decree
distributing the assets of an insolvent institution, the assignee
shall make report to the court, or to some justice thereof, of the
names and residences, if known, of all persons entitled to un-
claimed dividends and of the amount of all such dividends. The
court or justice shall thereupon order the same to be paid into the
state treasury and a copy of the report to be delivered to the
state treasurer. The receipt of the state treasurer shall be a
full discharge of the assignee for such dividends.
Sect. 22. The state treasurer shall keep in a book provided
for that purpose a record of all such dividends, with the names
of the persons to whom they belong, and their residences, so far
as known. He shall pay the dividends, less one per cent for his
services, to the persons to whom they belong, or to their legal
representatives whenever called for, without interest. All divi-
dends heretofore or hereafter paid into the state treasury that are
not claimed within fifteen years after such payment shall escheat
to the state.
Sect. 23. Every assignee shall receive such reasonable com-
pensation for his expenses and services, in the execution of his
trust, as the court may order.
Sect. 24. Every assignee, before acting as such, shall file in
court a bond to the county, in such sum and with such sureties
as the court or justice may approve, to execute faithfully the
duties of his appointment, to comply with the orders of the
court, and to render an account of his proceedings therein to the
court when required.
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Sect. 25. Any person aggrieved by any default or miscon-
duct of the assignee in his trust, may, by leave of the court,
institute a suit on such bond, and recover the damages sustained
thereby.
Sect. 26. If any state bank, without legal authority, shall
fail to pay, on request, its bills in specie, its charter shall be for-
feited, and the governor shall direct an immediate examination of
its affairs by two or more of the bank commissioners, and such
proceedings shall l>e had as the commissioners judge necessary.
CHAPTER 16;3.
Section
1. Banks of issue prohibited unless
chartered; penalty.
2. Bills and notes of vinauthorized
company, and notes and securi-
ties given to it, void.
3. Banks not to commence business
until certificate that capital paid
is filed and published.
4. Banking corporations subject to
general laws, imless specially
exempted.
Bills to be unconditional, payable
to bearer at bank, in specie, on
demand.
Penalty for neglect to redeem bills
in specie on demand.
7. What constitutes capital stock of
bank.
8. Banks to pay original value of
altered bills.
9. Bank circiilation limited ; penalty
for excess.
10. Banks suspending specie payment
to make no dividends ; penalty.
11. Debtor of suspended bank may




12. Cashier not to be indebted to bank.
13. Indebtedness of directors limited
;
penalty.
14. Indemnity by director void.
15. Bank otficer to receive no com-
pensation for procuring loan;
penalty.
16. Violation of bank laws; who to
prosecute.
Forfeiture of charter, proceedings
for.
Individual liability limited.




21. Penalty for neglect; mistakes, how
remedied.
22. Banks may close their business at
time fixed by them.
Security for the payment of debts
to be given before capital divided.
Creditor whose claim not paid on
demand may sue bond.





Section 1. A company or association for the purpose of
issuing bills or notes as currency, formed without an act of
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the legislature or a law of congress authorizing the same, shall
be unlawful ; and any person who shall become a member of such
company or association, or shall be concerned in issuing or circu-
lating their bills or notes, or shall in any way aid in carrying on
their business, shall be lined not exceeding one thoiisand dollars.
Sect. 2. All bills, notes, or other obligations of any such
unauthorized company or association, designed to be used as cui*-
rency, and all notes or securities for the payment of money or
the delivery of property, given to or received by any such
unauthorized company or association, or any person for its ben-
efit shall be void.
Sect. 3. No bank authorized to issue bills shall commence
business imtil it has filed in the office of the secretary of state,
and published in one or more newspapers, a certificate of the
bank commissioners that its whole capital stock has actually been
paid in in cash, as required by law.
Sect. 4. Every such bank and its stockholders shall be subject
to the laws of the state applicable to corporations generally, ixnless
the same are controlled by the provisions of the charter or by
some special law of the state or United States.
Sect. 5. No such bank nor any person in its behalf shall cir-
culate or issue with intent to circulate as currency, any bill or
note the payment of which is subject to a condition, or which is
payable at any other place than the bank from which it is issued,
or which is not payable to the bearer, in specie, on demand.
Any corporation or person violating any provision of this section
shall be fined one hundred dollars.
Sect. 6. If a bank chartered by this state shall iieglect or
refuse to pay in specie, upon demand therefor, any bill or note
issued by it as currency, the holder may recover the amount
thereof, with interest at the rate of two per cent a month from
the time of demand, in an action of assumpsit against the bank,
and treble costs of suit.
Sect. 7. The capital stock of every such bank shall be the
amount of cash actually paid in as capital, and no note of any
stockholder shall constitute any part thereof.
Sect. 8. Every such bank shall pay to a holder the original
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amount of any of its bills or notes that may have been altered to
a larger amount.
Sect. 9. No such bank shall have in circulation its own bills
to an amount greater than the amount of the excess of its capital
actually paid in above the amount of loans made to its stock-
holders on pledge of its own stock. In case of any excess, the
directors under whose administration it shall happen shall be
jointly liable, to the extent of such excess, for all debts of the
corporation then existing and that shall be contracted during their
continuance in office, until the circulation shall be reduced to the
limit above prescribed.
Sect. 10. No such bank which shall without authority sus-
pend specie payment shall make any dividend of interest or profits
to any stockholder during such suspension. A violation of the
foregoing provision shall work a forfeiture of the charter ; and
any director or other otficer of a bank consenting to such viola-
tion shall be imprisoned not exceeding five years.
Sect. 11. If any such bank suspends specie payment, any
debtor to the bank may suspend the payment of his debt until it
resumes such payment, unless it will receive its own or other
current bank bills in payment thereof.
Sect. 12. No cashier of a bank shall be directly or indirectly
indebted thereto as principal, surety, or otherwise, except upon
his official bond.
Sect. 13. No director of a bank shall ever be indebted
thereto, directly or indirectly, as principal, surety, or otherwise,
to an amount gi-eater than one half its stock then holden by him,
unincumbered by lien or otherwise ; nor shall the loans of a bank
to any director ever exceed three per cent of its actual cash capi-
tal. If a director shall violate any provision of this section he
shall be fined for each offense double the amount of the excess
of his indebtedness, one half to the use of the complainant.
Sect. 14. Any contract by a director or other officer of a
bank to indemnify any other person for liability to the bank, or
subjecting himself to liability to the bank on account of any other
person, shall be unlawful and void.
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Sect. lo. If an officer of a bunk shall, directly or indirectly,
receive any compensation for services or influence in or about the
procuring of a loan or discount therefrom, or the giving of secu-
rity therefor, or indemnifying or securing the surety indorser, or
guarantor of any note or other paper discounted at or holden by
the bank, against his liability thereon or by reason thereof, he
shall forfeit one hundred dollars, and tliree times the amount of
such compensation, to the use of any person suing therefor.
Sect. 10. The attorney-general and the several solicitors shall
prosecute all violations of any provisions of the laws relating to
banks Avhich niay come to their knowledge.
Sect. 17. Whenever any bank shall forfeit its charter, the
attorney-general, u})on receiving satisfactory evidence thereof,
shall hie an information against the bank, at a trial term of the
supreme court for the county in which the same is located, for
the purpose of vacating its charter; and the court, after due
notice, may adjudge the charter forfeited.
Sect. 18. The stockholders of a banking corporation shall be
liable in their individual capacity for the debts of the corporation
to the amount of their stock therein, and not otherwise.
Sect. 10. Any bank, by unanimous vote of its directors, may
purchase and hold in its own name, stock in the National Bank
of Redemption, located in Boston, Massachusetts, to an amount
not exceeding five per cent of its own capital.
Sect. 20. Any bank receiving in payment, or upon deposit,
or for redemption from any otlicr bank, or from any person, a
counterfeit, uncurrent, or worthless bank bill, or a bill which has
been altered from its original denomination, or a paper not a
bank bill, but made in similitude thereof, or purporting to be the
bill of a bank which never existed, shall write or stamp upon all
such counterfeit bills the word "counterfeit," upon all such
altered bills the word " altered," and upon all such other bills
and papers the word " worthless," adding the name of the bank
and the initials of the officer by whom the writing or stamp is
made.
Sect. 21. Any bank neglecting or refusing to write upon or
stamp any bill or bills as prescribed in the preceding section.
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shall tort'eit to any person who will sue thei'efor the full amount
of the bill allowed to pass without being so Avritten upon or
stamped. W a bank officer, by mistake or inadvertence, and not
fraudulently, so writes upon or stamps a bill which is not counter-
feit, altered, or worthless, the bank shall pay to the holder its
value on demand.
Sect. 22. Any state bank may close its business at any time
by it fixed, of which notice shall be published, and may divide
its capital and property among its stockholders, after payment of
its debts.
Sect. 23. Before any part of its capital shall be paid to any
stockholder, the bank shall file in the office of the state treasurer
a bond for the payment of all its debts, in a sum not less than
double its outstanding liabilities, and with sufficient sureties,
approved by the bank commissioners.
Sect. 24. Any person whose claim is not paid, on demand
of the cashier or president, within two years from the time so
fixed and published for closing its business, may recover the same
upon such bond.
Sect. 25. The foregoing provisions apply to state banks
which have or mav become national banks.
CHAPTER 164.
BANK CASHIERS AND PRIVATE BANKS.
Section
1. To make quarterly statements of
condition of banl^s.
2. Casliier's statements to be verified
by oatli and returned to secretary.
3. Penalty for neglect of banks to
return statements.
4. Secretary to publish abstract of
returns.
Section
5. Associations or partnerships en-
gaged in banking, banks.
6. Stockholders in private banks,
who are ; what constitutes capi-
tal for taxation.
7. Stockholders liable as partners for
debts of bank.
Section 1. The cashier of every state bank shall, on the first
Monday of March, June, September, and December, in each
year, make a statement of its condition on that day, specifying
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in separate columns the capital stock actually paid in ; debts due
the bank secured by pledge of its stock ; value of real estate
belonging to the bank ; amount of debts due the bank ; amount
of debts due from directors, either as principals or sureties, spec-
ifying whether on interest or otherwise ; amount of specie in the
vault ; amount of bills of other banks on hand ; amount of
deposits in the bank; amount of deposits in other banks for the
redemption of its bills ; and the amount of bills of the bank then
in circulation.
Sect. 2. Such statement sliall be signed by the cashier, who
shall make oath before some justice that the same is, in his
belief and to the best of his knowledge, a just and true account
of the condition of the bank at the time to which it refers, a
certificate of which oath shall be made thereon. Such statement
shall be returned to the secretary of state, who shall give a
receipt therefor.
Sect. 3. If any such bank neglects to make returns as i*e-
quired in the preceding sections, it shall be fined not exceeding
one thousand dollars for each offense ; and the certificate of the
secretary shall be competent evidence of such neglect.
Sect. 4. The secretary shall cause abstracts of such quar-
terly returns to be published in the " Independent Statesman,"
and in the " People and Patriot."
Sect. 5. Every association or partnership formed for the pur-
pose of loaning money or dealing in money, receiving deposits,
buying and selling exchange, or transacting such other business
as is usually transacted by banks, shall be a bank for the general
purposes of this title and for taxation. The clerk or cashier of
every such bank shall make the same returns to towns where its
stockholders reside as the cashiers of other banks are by law
required to make.
Sect. 6. Every person owning any portion of the funds
employed in any private bank shall be deemed a stockholder
therein. The average amount of the capital of such private
bank during the preceding year shall be the capital of such bank
subject to taxation as stock.
Sect. 7. The stockholders of any private bank shall be liable





1. Charters made perpetual.
2. Eiig-ibility to office.
3. Same subject.
4. Presidents, trustees.and treasurers
to be paid for services.
5. Treasurer's salary, how estab-
lished ; limit of yearly expenses.
6. Treasurer's bond.
7. Custody and record of bond ; copy
to be sent to bank commissioners,
when.
8. Bonds to be examined by bank
commissioners, etc.
9. Accounts to be kept by treasurer,
what.
10. Treasurer not to engage in private
banking.
11. Penalty for A-iolation of provisions
of preceding section.
12. Treasurer to report stocks held as
collateral for taxation.
13. Savings banks not to loan to offi-
cers, except when.
14. Limit of savings bank invest-
ments.
15. Assets of bank to be kept separate
from those of other corporations
or persons.
16. Guaranty fund to be created.
17. Savings bank dividends limited.
18. Trust companies, etc., amenable
to same rule as savings banks.
19. May pay deposits to minors and
married women as if of full age
or unmarried.
Section
20. Trustees to examine bank and
make report to bank commis-
sioners, etc.
When bank is kept with national
bank, the treasurer shall procure
certificate of examination of
national bank at same time with
that of savings bank, etc.
Proceedings in case of neglect of
treasurer to furnish certiticate.
23. Triennial verification of depos-
itors' books.
List of unclaimed deposits to be
publislied every fifth year.
Penalty for violation of provisions
of preceding section.
A judge and the bank commis-
sioners may scale down the
deposit accounts, when.
They may do it without petition,
when.
Excess of assets, how divided.
Closing up of certain insolvent
banks regulated.
Officers and employe's not to re-
ceive fees on account of loans.
Penalty for violation of provisions
of preceding section.
32. Penalty for embezzlement by offi-
cers of savings banks, etc.
33. Commissioners to report violations
of law to attorney-general ; pen-
alty for violations of law, when









Section 1. Existing charters of savings banks shall be per-
petual, although expressly limited to a term of years.
Sect. 2. No person who is indebted to a savings bank as
principal or surety shall be eligible to any office in the bank,
unless the indebtedness was created in accordance with the pro-
visions of section thirteen of this chapter.
Sect. 3. No person who is an agent of a corporation, or
person engaged in the Ijusiness of selling or negotiating loans,
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stocks, or securities of any kind within this state, or -who is an
officer in any such corporation, shall be eligible to the office of
president, treasurer, or member of the investment committee of
a savings bank.
Sect. 4. Savings banks may pay their presidents, trustees,
and treasurers reasonable compensation for services rendered.
Sect. 5. The trustees shall annually establish the salary of
the treasurer. The total yearly expenses of a bank, including
treasurer's salary, shall not exceed four thousand dollars while
the average amount of its deposits is one million dollars or less
;
and in no case shall, they exceed the sum produced by adding to
four thousand dollars one fifth of one per cent of the excess of
deposits above one million dollars.
Sect. 6. The treasurer of every savings bank shall give a
bond to the bank, Avith sufficient sureties, for the faithful perform-
ance of his duties. The penal sum of the bond shall not be less
than twenty-five thousand dollars nor more than one hundred
thousand dollars. If the deposits of the bank exceed one hun-
dred thousand dollars, five thousand dollars shall be added to the
minimum penal sum for each sum of one hundred thousand
dollars of deposits or fractional part thereof until the maximum
penal sum is reached.
Sect. 7. The president shall have custody of the treasurer's
bond. He shall cause it to be recorded at length in the books of
the bank immediately after its receipt, and shall transmit an
attested copy of it to the board of bank commissioners within ten
days thereafter.
Sect. 8. The bank commissioners shall annually examine
treasurers' bonds and inquire into their sufficiency and shall cer-
tify upon the bonds the results of such examinations. Whenever
they shall deem a bond insufficient they shall order a new bond
to be filed within a time by them limited.
Sect. 9. The treasurer of every savings bank shall enter
upon the books of the bank, at the times of the several transac-
tions, according to forms approved by the bank commissioners, a
true and detailed accoinit of every receipt and payment on
account of the bank, and a full and particular description of
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every uotc, certilicate of stock, aud other security coming to the
possession of the bank, with a statement of the amount paid or
advanced thereon and the date of so doing ; so that the books of
the banks shall contain a full, intelligible, and true history of all
its dealings.
Sect. 10. No treasurer or person acting as treasurer oi' a
savings bank shall carry on or be engaged in tlie business of pri-
vate banking, or shall suffer such business to be carried on in the
office of the bank.
Sect. 11. If any person shall violate the provisions of the
preceding section, he shall be fined not exceeding one thousand
dollars, or be imprisoned not more than one year, or both.
Sect. 12. The treasurer shall report, under oath, the names
of owners of stock subject to taxation in this state and held by
the bank as collateral security, and the amount of stock owned
by each, to the selectmen of tlie towns in this state in which the
owners reside ; and if any such owners reside outside the state,
he shall report their names and the amounts of their stock to the
selectmen of the town in which the bank is located.
Sect. 13. No savings bank shall make a loan to any of its
officers nor accept any of its officers as surety or guai'antor upon
any loan, unless all the trustees of the bank have consented
thereto in writing.
Sect. 14. No savings bank shall hereafter invest its funds in
the following named securities and stocks :
I. In loans to any person or corporation exceeding in the
aggregate ten per cent of the amount of its deposits.
II. In loans and debenture bonds secured by mortgages of real
estate situated outside of New England exceeding in the aggre-
gate forty per cent of the amount of its deposits.
III. In loans or debenture bonds secured by mortgages of
unproductive, unimproved, or unoccupied real estate, situated
outside of New England.
IV. In loans secured by the pledge of securities or stocks in
which it is not at liberty to invest.
v. In the stocks and bonds of any corporation exceeding in
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the aggregate, at their par values, ten per cent of the amount of
the deposits of the bank.
VI. In the stock of any corporation located outside of New
England which has not earned and regularly paid dividends dur-
ing the five years next preceding such investment.
VII. In the stock of any corporation located within New
England, which lias not earned and regularly paid dividends dur-
ing the two years next preceding such investment.
VIII. In the stock of any corporation, excepting national
banks, organized under the laws of another state, which is
enjifaored in the business of sellin"^ or ne"^otiatin<r loans, stocks, or
other securities.
IX. In the bonds, notes, or other evidences of indebtedness of
any county, city, town, or disti'ict situated outside of New Eng-
land whose net indebtedness (above the amount of sinking funds
set apart for the payment of such indebtedness, and not including
debts created for siipplying the inhabitants with water) , exceeds
five per cent of the amount of the last preceding valuation of
property therein for taxation.
X. In the bonds, notes, or other evidences of indebtedness of
any other corporation, excepting railroad corporations, whose net
indebtedness exceeds the amount of its capital stock actually paid
in and remaining unimpaired.
Sect. 15. A savings bank may deposit its funds in a national
bank whose capital is unimpaired and whose credit is good, but
until such deposit, it shall keep all its coin, bills, notes, bonds,
securities, and evidences of debt separate and apart from the
assets or property of any other corporation or person. If the
officers of a savings bank fail to comply with this provision, they
may be removed by the bank commissioners.
Sect. 16. Every savings bank shall annually pass to the
credit of a guaranty fund a sum equal to ten per cent of its net
earnings for the year until such guaranty fund shall amount to a
sum equal to five per cent of its deposits, and no part of the
guaranty fund shall be used to pay dividends.
Sect. 17. Until the guaranty fund of a savings bank amounts
to five per cent of its deposits, the bank shall not pay to its
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depositors a greatei- rate of interest than four per cent annually.
Whenever the guaranty fund is full it shall divide its net earnings
annually.
Sect. 18. Trust companies, loan and trust companies, loan
and banking companies, and other similar corporations receiving
savings deposits or transacting the business of a savings bank,
shall conduct the business as a separate department, and that
department shall be amenable to the laws governing savings
banks.
Sect. V.K Savings banks and other institutions for savings
may pay to minors and married women the deposits to their
credit as if they were of age or were unmarried, and their
receipts shall be sufficient discharges for the same.
Sect. 20. The trustees of every savings bank shall, in person
or by a committee appointed from their board, make a thorough
examination of the affairs of the bank once every six months,
and shall make and transmit to the bank commissioners, upon
blanks furnished by them for the purpose, a report of such exam-
inations forthwith after they are made, and shall publish a copy
of such report in some newspaper published in the place where
the bank is located, or, if there be no newspaper there, in a news-
paper published at the place nearest thereto, and shall forthwith
transmit to the bank commissioners a copy of the newspaper con-
taining such report.
Sect. 21. If a savings bank has its place of business in the
same office with that of a national bank, the treasurer of the
savings bank shall cause a committee of the directors of the
national bank to indorse upon the reports of the examinations of
the affairs of the savings bank, to be returned to the bank com-
missioners, a certificate, under oath, that they made an examina-
tion of the affairs and securities of the national bank at the same
times when the savings bank examinations were made, and found
them to be correct.
Sect. 22. If the treasurer of a savings bank shall neglect to
furnish such certificate within thirty days after the examination,
the bank commissioners, by notice in writing duly served, shall
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require him to appear before them at a time and place appointed
and show cause for such neglect. If no sufficient cause be shown,
or if, such cause being shown, the treasurer shall fail to furnish
the certificate Avithin a time fixed by the commissioners, they shall
remove the savings bank from the office of the national bank, and
if the treasurer is also cashier of the national bank, they shall
remove him from the office of treasurer ; all which they are fully
empowered to do.
Sect. 23. In the year 1892, and in every third year there-
after, the trustees of savings banks and institutions for savings
shall call in the books of deposit of their depositors, for exami-
nation and verification ; and they shall cause the same to be
examined and verified by some person or persons aside from the
treasurer or his clerk, to be employed for tlie purpose.
Sect. 24. In the month of June in the year 1895, and in
every fifth year thereafter, the treasurer of every savings bank
shall make a list, under oath, of the depositors who have not
made a deposit or withdrawn any money upon their accounts for
the period of twenty years next prior to the first day of the pre-
ceding April who are not known to the treasurer to be living, or, if
dead, whose executors or administrators are not knoAvn to the treas-
urer, showing the last known residence or post-office address of each
depositor, the fact of his death, if known, and the amount stand-
ing to his credit when it exceeds five dollars, and shall cause tlie
same to be published in two newspapers, at least, circulated in
the county in which the bank is located, one of which is pub-
lished in the town of such location, if any there be. He shall
also furnish a copy of the same to the bank commissioners, to be
published in their report.
Sect. 25. If the treasurer of any savings bank neglects to
comply with the provisions of the preceding section, he shall be
fined one hundred dollars for each offense.
Sect. 26. Any justice of the supreme court in connection
Avith the bank commissioners, upon petition of the trustees of a
savings bank, shall reduce the deposit account of each depositor
therein whenever the value of its assets is less than the total
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amount of its deposits, so as to divide the loss equitably among
the depositors.
Sect. 27. Whenever it appears to the bank commissioners
that the assets of a savings bank are reduced in value below
ninety per cent of the amount of its deposits, they, in connection
with a justice of the supreme covirt, shall proceed as provided in
the preceding section of their own motion.
Sect. 28. If the bank shall realize from the assets a greater
Slim than Avas fixed upon by the judge and bank commissioners,
they shall order such excess to be equitably divided among the
depositors whose accounts have been reduced, but to the extent
of such reduction only.
Sect. 29. If a savings bank whose deposit accounts have been
reduced under the provisions of the three preceding sections shall
afterwards receive new deposits and shall keep its accounts and
in all respects conduct its business relating to such new deposits
as if it were a separate bank, distinct from the one in which the
old deposits were made, and if proceedings shall be commenced
against such bank to Avind up its affairs, the court may make the
same applicable to either or both parts of such business ; but
notice of such proceedings shall be given by public^ation in one or
more newspapers published in the county Avhere the bank is situated.
Sect. 30. No officer or employe of a savings bank, trust
company, loan and trust company, loan and banking company, or
loan and building association shall directly or indirectly receive
any fee, present, or benefit whatsoever from any borrower or
applicant for a loan from such institution as an inducement to
making the loan, or from any one negotiating securities to the
institution, except the usual compensation for drawing mortgages
and other papers pertaining to the loan ; nor shall any such officer
or employe negotiate loans in their own behalf with themselves
as officials of the bank.
Sect. 31. If any officer or employe of any institution men-
tioned in the preceding section shall violate the provisions of the
section, he shall be fined not exceeding ten thousand dollars, or
be imprisoned not more than ten years, or both.
Sect. 32. If any officer of a savings bank, a loan and trust
32
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company, a loan and banking company, or a building and loan
association, shall embezzle, abstract, or willfully misapply any of
the moneys, funds, or credits of the institution, or shall make
any false entry in any book, report, or statement of the institu-
tion with intent in either case to injure or defraud it or any corpo-
ration or person, or to deceive any officer of the institution, or
any committee or examiner appointed to examine the affairs of
the institution, or the bank commissioners, he shall be fined not
exceeding twenty thousand dollars, or be imprisoned not exceed-
ing ten years.
Sect. 33. If in the opinion of the bank commissioners any
savings bank or its officers have persistently violated any provision
of law, they shall forthwith report the same, with such remarks
as they deem expedient, to the attorney-general, who shall imme-
diately institute a prosecution therefor in behalf of the state.
The penalty for the violation of any provision of law by any such
bank or officer where no other penalty is prescribed shall be a fine
not exceeding one thousand dollars.
CHAPTER 166.
BUILDING AND LOAN ASSOCIATIONS.
Section
1. Twenty-five or more persons may
associate together to form corpo-
ration.
2. Articles of agreement to set forth
what ; liow signed.
3. Corporate name.
4. Corporate existence begins, when
;
general powers.
5. Capital stock and shares.
6. Limit of shares to be held by one
person.
7. Each shareholder entitled to one
vote ; proxy voting prohibited.
8. Corporation to collect dues from
and make loans to shareholders.
9. May impose fines, when and what.
Section
10. May purchase houses, etc.
11. Interest, premium, etc., how dis-
tributed among shareholders.
12. Shareholders may withdi-aw, how.
13. Amount to be paid shareholder
upon withdi-awal.
14. Unpledged shares may be retired,
when and how.
15. Legal representatives of deceased
shareholder entitled to what.
16. Officers to hold monthly meetings
;
purpose thereof.
17. Premiums, etc., not to be deemed
usvirious.
18. To notify bank commissioners of
organization, etc.
Section 1. Twenty- five or more person.s of lawful age may
associate together by articles of agreement and form a corpora-
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tion for the purpose of accuiiiiilating the savings of its members
and of loaning the funds so accumulated to them to enable them to
purchase homesteads and to improve their condition.
Sect. 2. The articles of agreement shall set forth the name of
the corporation, the object for which it is established, the place in
which its business is to be carried on, and the limit of the capital
to be accumulated by it ; and shall be signed by the parties who
unite to form the corporation, and they shall affix to their signa-
tures their post-office addresses.
Sect. 3. The name assumed by the corporation shall indicate
that it is a cooperative building and loan association, and shall
not be one that is in use by any other corporation. It shall not
be changed except by the legislature.
Sect. 4. The articles of agreement shall be recorded in the
office of the clerk of the town in which the business of the cor-
poration is to be carried on, and in that of the secretary of state.
When so recorded, the signers thereof and their associates and
successors shall become and be a corporation having all the rights
and powers and being subject to all the duties, liabilities, and
restrictions of similar corporations, except so far as the same are
limited or enlarged by this chapter.
Sect. 5. The capital stock of any such corporation shall not
exceed at any time one million dollars, and shall be divided into
shares of the ultimate value of two hundred dollars each. The
shares may be issued in quarterly, half-yearly, or yearly series, —
each series to consist of such number of shares as the members
may determine, — but no shares of a prior series shall be issued
after the issue of a new series has been begun.
Sect. 6. No person shall hold more than twenty-five shares
of the capital stock of any one such corporation at a time.
Sect. 7. Each shareholder shall be entitled to give one vote
upon any proposition brought before a meeting of shareholders,
and no more ; and no shareholder shall vote by proxy.
Sect. 8. Any such corporation may collect of its shareholders
monthly dues of one dollar upon each share held by them until
the ultimate value of the shares reaches two hundred dollars
each, or they are withdi'awn, cancelled, or forfeited; and shall
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loan the money so collected, together with the interest, premiums,
fines, and profits arising from the business, to those of its share-
holders who Avill pay the highest premium for such loans above
the legal rate of interest, and will give satisfactory security for
the payment thereof, including a pledge of shares of the capital
stock of the corporation of the same amount as the loan. If it
is unable to loan all its money to shareholders, it may loan it to
others at a rate of interest not exceeding the lawful rate, upon
mortgages of improved real estate of a value exceeding the
amount of the loan by fifty per cent at least, or upon other secu-
rity deemed to be equally good.
Sect. 9. It may impose fines upon its shareholders, and upon
those of its borrowers who are shareholders, for the non-payment
of dues, interest, and premiums as they become due, not exceed-
ing two per cent a month upon the sums unpaid, and not extend-
ing beyond a period of six months from the time of the first
default ; and it shall have a lien upon the shares of delinquent
shareholders for all sums due to it from them, and may dispose of
the shares to enforce the lien, as provided in the by-laws.
Sect. 10. It may purchase houses, or may purchase land and
erect houses thereon, and may sell or lease the same to its share-
holders.
Sect. 11. The interest, premiums, fines, and profits received
by the corporation, less losses and the amount paid for the neces-
sary expenses of the business, shall be equitably distributed
among the shares and added to the dues paid by the shareholders
at least once a year, until the value of each share in the series
reaches two hundred dollars, when it shall be paid to the share-
holder and the share shall be retired.
Sect. 12. Any shareholder may witlidraw from the corpora-
tion by giving notice of his intention to do so, thirty days at least
prior to the withdrawal ; but the directors may decline to use
more than one half of the funds in the treasury to meet the
demands of withdrawing shareholders, in which case such share-
holders shall wait until funds accumulate and shall be paid in the
order in which they gave their notices and without interest or
profits after the date fixed by them for the withdrawal.
APPENDIX. 485
Sect. 13. If the withdrawal takes place within a year after
the shareholder became a member of the corporation, he shall be
entitled to receive the amount of the dues paid by him, without
interest or profits, less all fines and other charges against him and
his proportionate part of any unadjusted loss; if it does not take
place until after the expiration of such year, he shall be entitled
to receive the value of his shares, as determined by the directors,
less his fines, charges, and proportionate share of unadjusted
losses, and less such proportion of the profits previously credited
to the shares as the by-laws provide.
Sect. 14. At any time after four years from the date of issue,
the directors may, pursuant to tlie provisions of the by-laws, if
any, on the subject, retire vmpledged shares of any series and
compel their withdrawal by paying to the shareholders the amount
of dues paid upon the shares, and the proportion of profits belong-
ing to them according to the last preceding adjustment and valu-
ation of shares, less the amounts due from such shareholders for
fines and other charges and for their proportionate shares of
unadjusted losses, if any. If all unpledged shares are not so
retired, the directors shall determine by lot which shall be retired.
Sect. 15. Upon the death of a sliareholder, his legal repre-
sentatives shall be entitled to receive the full amount paid in by
him, together with an equitable proportion of the interest and
profits pertaining to his shares, less all fines and charges against
him at the time of his decease, and a proportionate share of any
unadjusted losses then existing.
Sect. 16. The officers of the corporation shall hold monthly
meetings for receiving dues from and selling loans to shareholders.
Sect. 17. The contracts which such corporations are author-
ized to make as set forth in this chapter shall not be deemed to
be usurious, but the dues, premiimis, fines, and interest arising
from such contracts may be collected as other debts.
Sect. IS. All building and loan associations hereafter organ-
ized under the provisions of this chapter shall notify the bank
commissioners of their organization before beginning business
;
and the bank commissioners shall have power to prescribe the
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Concord— New Hampshire Savings Bank
" Union Guaranty Savings Bank
Comoay— Conway Savings Bank
Dover— Cochecho Savings Bank .
'
'
Dover Five-Cents Savings Bank
" Strafford Savings Bank .
Epping— Epping Savings Bank .
Exeter— Squamscott Savings Bank
'
'
Union Five-Cents Savings Bank
Farmington— Farmington Savings Bank
Fitzivilliam— Fitzwilliam Savings Bank
Francestown— Francestown Savings Bank
Franldin— Franklin Savings Bank
Freedom— Ossipee Valley Savings Bank
Gorham— Gorham Five-Cents Savings Bank
Great Falls— Somersworth Savings Bank
Greenville— Mason Village Savings Bank
Hanover— Dartmouth Savings Bank
Hilhhorough— Hillsborough Bridge Guaranty S
Bank
Hinsdale— Hinsdale Savings Bank
Jaffrey— Monadnock Savings Bank
Keene— Cheshire Provident Institution
" Keene Five-Cents Savings Bank
" Keene Guaranty Savings Bank
Laconia— Belknap Savings Bank
" Laconia Savings Bank
Laheport— Lake Village Savings Bank
Lancaster— Lancaster Savings Bank
" Lancaster Trust Company .
" Siwooganock Guaranty Savings Bank
Lebanon— Lebanon Savings Bank
Lishon— Lisbon Savings Bank
Littleton— Littleton Savings Bank
Manchester— Amoskeag Savings Bank .
" Granite State Trust Company
" Guaranty Savings Bank .
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Manchester— Manchester Savings Bank
" Mechanics' Savings Bank
" Merrimack River Savings Bank
" New Hampshire Trust Company
" Peoples Savings Bank
" Merrimack Mortgage and Debenture Co
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Milford— Milford Savings Bank .
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" Mechanics' Savings Bank
" Nashua Savings Bank .
" Nashua Trust Company
" New Hampshire Banking Company
" Security Trust Company
Neiv Ipstvich— New Ipswich Savings Bank .
Neii'port— Newport Savings Bank
" Public Guaranty Savings Bank
Peterhorouxjh— Peterborough Savings Bank .
" Contoocook Valley Savings Bank
Pittsfield— Pittsfield Savings Bank
" Farmers' Savings Bank
Plymouth— Plymouth Guaranty Savings Bank
Portsmouth — Portsmouth Savings Bank
" Piscataqua Savings Bank
" Portsmouth Trust and Guarantee Company
Rochester— Rochester Savings Bank
" Rochester Loan and Banking Company
" Norway Plains Savings Bank
Salmon Falls— Rollinsford Savings Bank
Tilton— lona Savings Bank
Walpnle— Walpole Savings Bank
Wlntefeld— Whitefield Bank and Trust Company
Wilton— Wilton Savings Bank .
Winchester— Security Savings Bank
Wolfeborough— Wolfeborough Loan and Banking Co
" Wolfeborough Savings Bank
Woodsville— Woodsville Guaranty Savings Bank
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To His Excellency the Governor
:
The Railroad Commission transmits herewith its





Concord, December 21, 1892.
The year 1892 has been free from extraordinary hap-
penings in railroad circles in New Hampshire. The
Legislature has not been in session. No sales or leases
which have disturbed existing systems have taken place.
No great accident has occurred. No corporation has
failed to meet its financial obligations. There has been
no violent fluctuation in the market value of stocks and
bonds, and railroad managers have been at liberty to
devote their energies and the resources of their corpora-
tions to the systematic improvement of the properties
within their control and the transaction of the business
which the public has offered them. The result appears
in the improvement of the ph3^sical condition of nearly
all our roads, in additions to their equipments, and in
the increase of their traffic.
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NEW ROADS.
The Franklin & Tilton Railroad was completed and
opened in June last. It is in first-class condition and
equipped to do much more business than it has or is
likely to have in the near future. The road is operated
independently at the joint expense of its owners— the
Boston & Maine and Concord & Montreal. The White-
field & Jefferson Extension, from Jefferson Meadows to
Berlin via Gorham, has been so far completed that trains
have been run over it, but it will not be at the service of
the public until another season. Its length is about 21
miles and its cost in the neighborhood of $650,000, It
is well built, and the iron bridge which carries it over
the Grand Trunk road and the Androscoggin river at
Gorham is one of the best structures of its kind in New
Hampshire. The proposition is to extend this road up
the Androscoggin about 20 miles to the heart of the
lumber regions, but at present it must rely mainly upon
what business the village of Berlin can furnish it. It is
a feeder of the Concord & Montreal and has been built
at the expense of that corporation. During the early
summer a branch road was built from Jefferson Meadows
to a point near the Waumbek House, a distance of about
three miles, for the accommodation of the guests at the
hotels and boarding houses in that vicinity— to which
it has proved a great convenience. It is not operated in
winter.
The New Boston Railroad, from Parker's station in
Goffstown to the village of New Boston, has been nearly
completed this fall, and will be opened early in the
spring. This is also a feeder of the Concord & Mon-
treal system, to the mileage of which the new roads
mentioned'radd about 30 miles. The North Weare &
Henniker link, which was built year before last, has not
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yet been extricated from the legal entanglements which
prevented its operation at the time of our last report, and
remains unused.
MILEAGE.
The total length of all New Hampshire steam rail-
roads is about 1,200 miles, or, if we exclude lumber
roads which are used only in winter for the transporta-
tion of timber, and narrow gauge roads used only in
summer, about 1,145 miles. This is a mile of road for
each eight miles of territory, an average that is ex-
ceeded only in twelve States— Connecticut, Delaware,
Illinois, Indiana, Iowa, Massachusetts, Michigan, New
Jersey, New York, Ohio, Pennsylvania, and Rhode
Island.
The mileage of Vermont roads is 921, or a mile for
eleven square miles of area, and of Maine 1,338 miles,
or a mile ibr twenty-six miles of area.
We have a mile of road for every 300 people.
PERMANENT IMPROVEMENTS.
The Boston & Maine corporation has during the year
straightened, regraded, and double-tracked its main line
between Exeter and New^market Junction, and Dover and
South Berwick, making practically a new road-bed and
double track which is not excelled anywhere. It has
also erected an elegant stone station upon the site of the
one burned at Exeter last 3^ear, and commodious wooden
stations at Lake Sunapee and Bennington, and com-
menced a much-needed brick station at Wilton. Steamer
wharves have been built at Weirs, Lake Sunapee, and
Alton Bay. A new iron plate bridge of two spans, cov-
ering an opening of 123 feet, has been built across the
canal at Nashua ; two new overhead bridges have been
constructed between Dover and Rollinsford ; and a new
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lattice bridge at the Potter Place. Large freight yards
have been secured at Nashua and are being prepared
for business, and the work of filling and covering with
tracks the extensive yard purchased at Manchester has
been steadily going on.
The Concord & Montreal has proceeded rapidly with
the extensive and expensive system of improvements
which its managers projected after the consolidation of
the Concord and Boston, Concord & Montreal roads
about three years ago, and another year will see these
much-needed betterments substantially completed. Ac-
cording to the report of the directors, there has been
spent since 1889 in raising, reballasting, and ditching
road-beds on the main line and branches, $132,986; in
substituting heavy steel rails for lighter ones transferred
to branches, $68,915 ; for safety switches and frogs,
$23,068; for bridges, $139,418; for abutments, piers,
cattle-passes, and other masonry, $23,820 ; for depots
and other buildings, $95,476; for land at terminals,
$193,122 ; for engines and cars, $550,497 ; for steam
heating, $12,393 ; for new sidings, $66,253 ; for new
ties in excess of annual requirements, $35,609 ; for new
machiner}', $6,948; for electric lighting, $8,120; a
total of $1,356,629.
During the present year the changes at Groveton
Junction, which included a new station in the village
and a new yard for freight, have been completed, and
work has been commenced upon a new station and yard
at Lancaster.
Handsome and commodious new stations have taken
the places of old ones at Fabyan's, Livermore Falls, and
Winnesquam. At Laconia an elegant passenger sta-
tion, which in architectural design, material, work-
manship, and appointments, is probabl}^ not excelled in
this country, was hnished and opened with appropriate
EAILEOAD commissioners' EEPORT. 7
ceremonies last summer. Large additions have also
been made to the yard and the station approaches in that
town, and a new freight station will soon be readv for
use. A small but substantial and beautiful stone station
has been built at Amoskeagr.
A new iron bridge costing $27,000 has been built over
the Piscataquog river in Manchester, a new coal shed
has been erected at Portsmouth at an expense of $10,-
000, and new side tracks costing $49,000 have been put
in at various points. A new freight yard at Nashua
cost $16,599, ^^^^ $88,000 have been spent in raising
and reballasting road-beds and putting in new rails.
The main line of this road from Nashua to Fabyan's is
now in excellent condition and the branches call for little
criticism.
Most of the Maine Central line in New Hampshire is
new and calls for little outlay except for sidings which
have been put in at nearly every station. Upon the
Grand Trunk, Fitchburg, and Connecticut River sys-
tems only ordinary repairs have been made.
NEW^ STOCK.
The Boston & Maine and Concord & Montreal corpo-
rations have both taken advantage of the acts of the
Legislature of 1891 authorizing them to issue new stock
for certain purposes. The Boston & Maine has issued
during the year 54,042 shares of common and 16 shares
of preferred stock, of which 45,921 shares of common
stock were issued to stockholders at par, under circular
dated June 24, 1891, and on account of which there had
been paid in, prior to the close of last year's accounts,
$2,356,910. The balance was issued for capital stock
of the Wolfeborough, Dover & Winnipesaukee, South
Reading Branch, Chelsea Beach, and Eastern railroads,
surrendered and cancelled, and for Boston & Maine
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scrip taken up. The capital stock of the road outstand-
ing September 30, 1892, was 31,498 shares of preferred
and 185,330 shares of common stock. Of the common
stock 9,452 shares are held by the trustees of the East-
ern Railroad as collateral security for payment of its
certificates of indebtedness, and 3,453 shares are held
in the treasury. No dividends are paid on this stock or
on that held by the trustees of the Eastern Railroad.
At a special meeting of the Concord & Montreal
stockholders, held at Concord, N. H. , May 19, 1892,
it was
Voted, That the capital stock of this corporation be. at this time,
and hereby is increased one million two hundred thousand dollars,
making the capital stock of the corporation six millions dollars, and
that the directors are hereby authorized to issue, from time to time,
new stock of the par value of one hundred dollars for said sum of one
million two hundred thousand dollars, in such amounts and at such
times as in their judgment may be needed to meet the expenditures
for which new capital is authorized by law, and that all classes of
stockholders, in proportion to tlieir respective holdings, shall have the
right to subscribe for and take said new stock at par. If any stock-
holder shall waive his right, or fail to take his proportion of the new
stock within sixty days after notice mailed to him by the treasurer, the
directors may dispose of such stock not taken as they may deem best
for the corporation, but at its market value and not less than par, and
the proceeds of said stock shall be turned into the treasury.
In accordance with the above, the directors voted to
issue 12,000 shares of stock to stockholders of record
September 30, 1892, each stockholder being entitled to
subscribe at par for one share of new stock for every
four shares of old stock of any class held by him or
her. This increase will make the capital stock of the
Concord & Montreal, $6,000,000.
CONSOLIDATION
.
Two roads which have heretofore been leased to the
Boston & Maine have been purchased by that corpora-
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tion and their existence as independent roads terminated.
These are the Wolfeborough for $340,000, and the
Dover & Winnipesankee for $375,159- Payment was
made for these properties in new stock of the Boston &
Maine which was issued for that purpose.
FARES AND FREIGHTS.
Section 13 of chapter 155 of the Public Statutes pro-
vides :
They (the raih^oad commissioners) shall fix the maximum charges
to be made by the proprietors of railroads within the State for the
transportation of persons and freight, and shall change the same from
time to time as the public good shall require, subject to existing limi-
tations. The rates so fixed shall be binding upon the proprietors.
This imposes upon the Commission a duty that can-
not be performed and has not been attempted. None
but experts of long experience and thorough familiarity
with the subject can fix the maximum freight charges
on all classes of merchandise on all the railroads of
New Hampshire with any degree of fairness or without
demoralizing traffic and damaging railroads and their
patrons. It is possible perhaps for the Board, after
careful investigation, to fix a just rate upon a specific
article between two given points, and thus prevent extor-
tionate charges, but beyond this it should not attempt to
go. In our judgment the law should be amended so as
to require the Board to regulate freight charges only
upon the petition of parties setting forth that they are
exorbitant and asking that they be re-adJusted. Again,
when the statute quoted was first passed the single trip
ticket was the only one used by the general public,
and authorit}' to fix the price of that was practically
authority to fix passenger rates. Since then nearly all
roads have issued mileage, package, round-trip, season,
excursion, students', and workingmen's tickets, which
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are sold at a lower rate than single trip tickets and used
by a large proportion of those who travel by rail.
The question has arisen whether the law requiring the
Board to fix the maximum passenger charges is broad
enough to warrant any attempt to regulate the price at
which other than single trip tickets are sold, and while
the railroads interested in such cases as have come be-
fore us have waived this question and have followed our
sucrgrestions and recommendations, it would be better
if the statute was so changed as to state explicitly that
the Commission may upon petition fix the charges for
all classes of passenger travel. Maximum rates or
single trip rates upon all roads in the State were fixed
by the Board several years ago. They are in nearly
all cases higher than those now charged by the roads,
which appear to be satisfactor}^ to the public, and are as
a rule reasonable. What complaint has come to us has
related to mileage and other special rates and to freight
charges, and in every instance the alleged grievance
has been redressed without a positive order from us.
The result of the protracted contention between the
managers of the Grand Trunk road and their patrons
in this State in the Legrislature and before the Commis-
sion has been the issue of mileage and other special
tickets which are entirely satisfactory to the complain-
ants. The mileage charge upon that road is now $25
for 1,000 mile tickets, and $33.75 for 1,500 mile tickets,
good to bearer.
The Maine Central has also revised its passenger
schedule, and now sells mileage tickets good to bearer
at the same rate as the Grand Trunk.
The Boston & Maine has recently commenced the
issue of mileage tickets of 500 miles each at two and
one fourth cents a mile.
Nearl}' all roads now arrange for excursions to and
RAILROAD commissioners' REPORT. 11
from the summer resorts and to and from Boston and
other trade centres, and sell round-trip tickets, good for
a specified number of days, at one cent a mile or less.
They thus add lari^ely to their receipts and gratify large
numbers of people, but whether they contribute in this
manner to the prosperity of the State may be doubted.
That they turn trade out of its regular channels is
certain.
GRADE CROSSINGS.
As in former years the Board has granted permission,
to such corporations as have asked it, to construct cross-
ings at grade, in most cases, making such permission
conditional upon a compliance with any orders or
recommendations in regard to the construction and pro-
tection of said crossings as shall be deemed wise and
proper ; but no corporation has been authorized to carry
its tracks across a highway, at grade, until the city or
town in which the highway is located, has, by its mayor
and aldermen or selectmen, given its consent.
As has been repeatedly said in these reports, all grade
crossings are menaces to life and property. Most of
the fatal railroad accidents by which people who are
neither railroad employes nor trespassers upon railroad
property lose their lives occur upon grade crossings,
and many of them upon crossings that are protected by
gates or flagmen. How to abolish these death traps is
one of the most pressing and most difficult of railroad
problems, and 3'et we go on authorizing an increase
in their number ever}^ year, because under existing con-
ditions we see no practical way to avoid doing it without
preventing the construction of roads and sidings which
are needed and urgently demanded by the public. Our
new roads are, without exception, in sparsely settled
districts, where comparatively little traffic can be ex-
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pected, and they must be built as cheaply as possible in
order to bring owners fair returns from the investment.
To require them in all cases, or in most cases, to be
constructed above or beneath the highways is to prohibit
their construction. Most petitions for grade crossings
relate to sidings in our cities and larger villages, and
these cannot be denied without depriving manufacturers,
merchants, and others of much needed accommodations,
for a siding cannot generally be dropped below or
raised above a street which the highwa}- crosses at
grade.
In brief we feel compelled to grant all petitions of this
class that come to us endorsed by local authorities, un-
less objection is made and a method disclosed by which
the grades may be separated at a reasonable cost. But
it is a question whether the time has not come when
steps should be taken towards abolishing many of the
level crossings we now have, even if we are to continue
to make others. It is not to be expected that we can
get rid of the crossings in countr}^ districts. To do that
would require more monev than all the road-beds and
tracks in the State have cost, and provoke the bitter
opposition of those who have occasion to use the high-
ways, and of land-owners whose property would be in-
jured ; but the inconvenience, annoyance, danger, and
expense inseparable from grade crossings are increas-
ing so rapidl}^ in a few large places, especially in
Manchester and Nashua, that they will soon become
unbearable and must be done away with or diminished,
whatever the cost. This cannot be accomplished with-
out further legislation upon the subject. The statutes
of the State are designed to make it possible for a rail-
road to separate the grades at a crossing in isolated and
exceptional cases, where it can be done without great
outlay, or where there is extraordinary reason for doing
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it. They do not contemplate such an extensive lower-
ing or raising of either tracks or highways as will
eliminate all the crossings in a large town, and in prac-
tice they are seldom appealed to.
In other States where this matter has been the subject
of protracted and exhaustive examination and study by
experts, special commissioners, and others, the conclu-
sion has been reached that as the elimination of grade
crossings is a work in which the railroads and the pub-
lic have a joint interest the expense should be borne
jointly, though not equally, by the railroad corporations,
the State, and the towns or municipalities, and in Mas-
sachusetts this conclusion has resulted in the passage of
a law which, while not applicable perhaps in detail to
the situation in New Hampshire, deserves our attention.
We print it below and ask tor it the consideration of the
Legislature, whose action is in our judgment necessary
before we can expect to make much progress in the
abolition of grade crossings.
CHAPTER 428.
An Act to Promote the Abolition of Grade Crossings.
Be it enacted, etc., as folloivs
:
Section i . Upon petition of the mayor and aldermen of a city or
of the selectmen of a town, in which a public way and a railroad cross
each other at grade, or of the directors of the railroad company, set-
ting forth that the petitioners are of the opinion that it is necessary
for the security and convenience of the public that an alteration should
be made in such crossing, in the approaches thereto, in the location
of the railroad or public way, or in the grades thereof, so as to avoid a
crossing at grade, or that such crossing should be discontinued with
or without building a new way in substitution therefor,— the superior
court, or any justice thereof sitting in equity for the county in which
such cro.ssing or a portion thereof is situated, after such notice by
public advertisement or otherwise as the court shall deem desirable
and a hearing, may in its discretion appoint a commission of three
disinterested persons.
14 RAILROAD commissioners' REPORT.
Sect. 2. A petition under the preceding section may embrace sev-
eral crossings, or by order of the court several separate petitions may
be consolidated and heard as one.
Sect. 3. The members of the said commission shall meet as soon
as may be after receiving notice of their appointment ; and if, after
due notice and hearing, the commission decide that the alterations are
necessary for the security and convenience of the public, it shall pre-
scribe the manner and limits within which such alterations shall be
made and shall determine which party shall do the work, or shall ap-
portion the work to be done between the railroad companies and the
city or town. The railroad companies shall pay sixty-five per centum
of the total actual cost of the alterations, including in such cost the
cost of the hearing and the compensation of the commissioners and
auditors for their services, and all damages including those mentioned
in section five of this act ; and the said commission shall apportion
the remaining thirty-five per centum of said cost between the com-
monwealth and the city or town in which the crossing or crossings are
situated
;
provided, hoii'ever, that not more than ten per centum of
such cost shall be apportioned to such city or town ; provided, fiir-
tJier, that the commonwealth shall not be charged any j^art of the
expenses of abolishing grade crossings which are established after the
passage of this act.
Sect. 4. If the commission decide that any portion of an existing
public way should be discontinued it shall so specify, and it shall fur-
ther specify the grades for the railroad and the public way or ways and
the general method of construction, and also what land or other prop-
erty it deems necessary to be taken ; provided, however, that if such
decision involves a change in the grade of the railroad, the consent of
the directors of the company to such change of grade shall first be
obtained. Said commission shall forthwith return said decision into
the said superior court. The decree of the court confirming the de-
cision of the commission shall be final and binding. If the commis-
sion decides that the location of the railroad or of the public way shall
be changed, the decree of the court confirming such decision shall
constitute a taking of the specified land or other property ; and it
shall be the duty of the clerk of said court, within thirty days after the
making of said decree, to cause a copy of such decision and decree to
be filed with the county commissioners of the county or counties in
which the land or other property taken and the crossing are situated,
and also to be recorded in the registrv of deeds for the counties and
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districts in wliich such land, property, and crossings are situated, and
also to be filed with the auditor of the commonwealth. Said taking
shall be deemed to be a taking by the city or town if the land is to
be used for a public way, or by the railroad company if the land is to
be used by the railroad.
Sect. 5. All damages sustained by any person in his property by
the taking of land for, or by the alterations of the grade of, a public
way shall primarily be paid by the city or town ; and all damages occa-
sioned by the taking of land for the railroad shall primarily be paid
by the railroad company; and incase the parties interested cannot
agree upon said damages, the city, town, railroad company, or other
party may have the damages determined by a jury at the bar of the
superior court for the county wherein the property and crossing are
situated, on petition, brought within one year after the day of the date
of the decree of the court confirming the decision of said commission,
by either of said parties, in the same manner and under like rules of
law as damages may be determined when occasioned by the taking of
land for the locating and laying out of railroads and public ways,
respectively, in such city or town.
Sect. 6. After the completion of the work, the crossing and its
approaches shall be maintained and kept in repair as follows : when
the public way crosses the railroad by an overhead bridge, the frame-
work of the bridge and its abutments shall be maintained and kept in
repair by the railroad company, and the surface of the bridge and its
approaches shall be maintained and kept in repair by the town or city
in which the same are situated. When the public way passes under
the railroad, the bridge and its abutments shall be maintained and
kept in repair by the railroad company, and the public way and its
approaches shall be maintained and kept in repair by the town or city
in which they are situated.
Sect. 7. The court shall appoint an auditor, who shall be a disin-
terested person, not an inhabitant of the city or town in which the
crossing is situated, to whom shall from time to time be submitted all
accounts of expense, whether incurred by the railroads, city, town,
commission, or auditor, who shall audit the same and make report
thereon to the court ; which auditing, when accepted by the court,
shall be final. The compensation of the auditor shall be determined
in accordance with the provisions of law relative to the compensation
of auditors appointed by the superior court in civil cases. Said court
from time to time shall issue its decrees for payments on the part of
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the railroad corporations, or of the commonwealth, or of the city or
town, not exceeding their respective proportions determined as afore-
said of the expense as found by the auditor.
Sf.ct. 8. The superior court, or any justice thereof sitting in
equity in any county, shall have jurisdiction to compel compliance
with this act and with the decrees, agreements, and decisions made
thereunder ; and may issue and enforce such interlocutory decrees and
orders as justice may require ; and it shall be the duty of the attorney-
general or his assistants to appear and represent the commonwealth in
all its suits and proceedings arising under this act. Service of the
petition and all notices or proce.sses may be made upon the common-
wealth by leaving an attested copy in the hands or in the office of the
attorney-general.
Sect. 9. If the board or aldermen of a city or the selectmen of a
town in which a public way and a railroad cross each other, and the
board of directors of the railroad company, are of opinion that it is
necessary for the security and convenience of the public that altera-
tions should be made in such crossing, in the approaches thereto, in
the location of the railroad or public way, or in the grades thereof, or
in a bridge at such crossing, or that such crossing should be discon-
tinued with or without building a new way in substitution therefor,
and if they agree as to the alterations which should be made, an
instrument in writing signed in behalf of a city by the mayor, on being
thereto duly authorized by the board of aldermen, or in behalf of a
town by the chairman of the selectmen, on being thereto duly author-
ized by the board of selectmen, and by the president of the railroad
company, on being thereto duly authorized by its board of directors,
specifying the manner and limits within which the alterations shall be
made, and by which party the work shall be done, or how it shall be
apportioned between the city or town and the railroad company, the
general method of construction, tlie grades for the railroad and the
public way or ways, and also what land or other property it is neces-
sary to take, and what portion, if any, of an existing public way is to
be discontinued, and how the cost thereof shall be apportioned be-
tween the city or town and the railroad company, shall be valid and
binding on the city or town and the railroad company, respectively,
and have the same force and effect as a decree of the court under the
provisions of this act : provided, that the board of railroad commis-
sioners, after notice to all parties interested by advertisement and a
public hearing, approve of the alterations set forth in the agreement
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as necessary for the convenience and security of tlie public. Said
approval by tlie board shall constitute a taking of the land and other
property specified in the agreement as necessary to be taken, and it
shall be the duty of the clerk of said board, within thirty days after
such approval, to cause a copy of the agreement and approval to be
filed with the county commissioners of the county or counties in which
the land or other property taken and the crossing are situated, and
also to be recorded in the registry of deeds for the counties and dis-
tricts in which such land, property, and crossing are situated, and also
to be filed with the auditor of the commonwealth. The provisions
contained in this act relating to the taking of land under a decree of
the court and in relation to the recovery of damages sustained by any
person in consequence of such taking, or of the alterations made in
pursuance of said decree, shall apply to the taking of land and dam-
ages sustained under an agreement between the city or town and the
railroad company made as herein provided ; except that the petition
for the determination of damages may be brought within one year
after the date of the approval of such agreement by the board of rail-
road commissioners. After the completion of the work the crossing
and approaches shall be maintained and kept in repair as provided in
section six of this act. If the agreement provides for the abolition of
a public grade crossing, it shall be the duty of the board of railroad
commissioners to keep itself informed of the progress and character of
the work and the amounts reasonably expended for work done or for
damages, so fer as rendered necessary for the abolition of the grade
crossing ; and for that purpose it may employ any necessary agents,
and from time to time as it may deem proper shall issue certified
statements of the amount legally and properly expended for such
abolition of a grade crossing ; and the commonwealth shall pay to the
parties entitled thereto under the agreement twenty per centum of
such expenditure.
Sect. id. The amount to be paid under the provisions of this act
by the commonwealth in any one year (the year beginning with the
passage of this act) shall not exceed five hundred thousand dollars,
and the total amount to be paid by the commonwealth under the pro-
visions of this act shall not exceed five million dollars ; and the treas-
urer and receiver-general of the commonwealth shall pay the amount
costs allotted to the State from any money not otherwise appropri-
ated, and is hereby authorized, when requested by the governor and
council so to do, to issue and sell bonds from time to time, under
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such terms and conditions, and with a sinking fund for their redemp-
tion, as shall best promote the welfare of the commonwealth.
Sect, i i . Notice shall be filed by the petitioners with the railroad
commissioners of the entry of any petition under the provisions of
this act ; and in case application shall be made for changes in grade
crossings, which will require, in the opinion of said commissioners
after an examination of the decision of the commission appointed by
the court, a larger expenditure in any one year on the part of the
commonwealth than the amount provided for by this act, said railroad
commissioners shall have full power to decide, which, if any, of said
pending petitions shall be proceeded with during the year ; and no
decree shall be entered under any such petition until a certificate is
filed thereon by the railroad commissioners, that, in their judgment,
the expenditure on the part of the commonwealth will not exceed the
amount provided for by this act.
Sect. I3. The provisions of sections one hundred and twenty-
nine to one hundred and thirty-six, inclusive, of chapter one hundred
and twelve of the Public Statutes, chapter one hundred and thirty-five
of the acts of the year eighteen hundred and eighty-two, chapter one
hundred and ninety-four of the acts of the year eighteen hundred and
eighty-five, and chapter two hundred and ninety-five of the acts of the
year eighteen hundred and eighty-seven, so far as they relate to pro-
ceedings for the abolition of grade crossings, shall not apply to the
provisions of this act : provided, Junvever, that nothing in this act
shall have effect upon cases pending or upon any right accrued at the
time of its passage.
Sect. 13. This act shall take effect upon its passage.
[Approved June 21, 1890.]
OVERHEAD BRIDGES.
In the effort to reduce the actual cost of transporting
merchandise by rail to a minimum, railroad managers
are constantly increasing the height of freight cars and
many of them are now of such proportions that they can
scarcely pass under some of the over passes or overhead
bridges, on which highways are carried over railroads
in this State, and as a rule they are so high that a
brakeman cannot stand upon the top of one of them
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that is running under a briclge, without being knocked
off. The onl}^ remedy is the raising of the bridges,
which in most cases can be done without serious diffi-
culty. It is not done because our statutes leave it with
the towns in which the bridges are located, and the
railroad, to inaugurate proceedings which will lead to
the necessary improvements. The towns do not act
because their citizens are opposed to making the ap-
proaches to the bridges steeper than they now are, and
the railroads wait because they do not wish to antago-
nize the towns or incur expense which can be avoided.
Not only this, but both the towns and the road wait for
the other and nothing is done. In our judgment the
statutes should be changed so as to compel the eleva-
tion of these bridges and to prohibit the construction of
others which are not at least eighteen feet above the
rails. In the report upon the accident in which W. H.
Hardy was killed, at Horse Hill bridge in Concord,
this subject is discussed at some length, and we ask
attention to this report, as one which suggests in a
striking way the evil and the remedy.
STREET RAILWAYS.
The desires of suburban land owners who wish to see
their fields and pastures converted into accessible house
lots, and the purposes of owners of electrical patents
and manufacturers of electrical machinery, whose busi-
ness it is to equip street railways, as well as the rapid
growth of some of our larger towns are all potent factors
in the extension of our street roads and the increase of
the volume of their business. In New Hampshire as in
other States electricity is being substituted for horse power
upon street roads, and whenever this is done the next
step is to extend the tracks to neighboring towns, and
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compete for passenger business that has been controlled
by steam roads, because, while it does not pay to haul
cars by horse power over long stretches of unsettled
territory in order to reach a village or pleasure resort,
this can profitably be done by electricity, after an elec-
tric plant has been established.
Of the five street railways in this State, two now use
electricity as motive power, and both parallel broad
gauge roads ; the Dover, between that city and Great
Falls, and the Concord, between that city and Pena-
cook.
It is proposed in the near future to equip the Man-
chester road with electric appliances and extend it east to
Lake Massabesic and south to the city boundary, side by
side with the steam roads, and similar changes are looked
for at Nashua. Indeed it is confidently predicted that
by a union of existing street roads, the procurement of a
few charters covering links now missing, and the con-
struction of such links, we shall soon have a continuous
electric road following the highway, from Lowell to
Franklin, and dividing with the steam roads the passen-
ger trafiic. Such an enterprise would be a wide
departure from the objects that were sought to be
accomplished in the chartering and building of street
railways, which were originally designed merely to
facilitate street travel from one part of a city to another,
and were given rights and privileges far beyond what
were ever granted long distance roads ; and while it
might afford the traveling public desirable conveniences
and rates, before this or any similar project is approved
it is W'cll to ask whether it does not threaten the rights
of others, and subject people generally to burdens
which they will wish to be rid of later on. A steam
railroad corporation, whose business it is to carry pas-
sengers from one town to another, is required to buy its
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right of way, construct and maintain its road-bed,
bridges, and fences, and provide suitable depots and
crossings. Can any good reason be given why an
electric road corporation, whose business is exactly the
same, should be given a roadway and furnished with a
road-bed, bridges, and fences at the public expense, and
thus given a great advantage over its competitor, and
allowed to subject citizens who are taxed to support and
have occasion to use our highways, to constant annoy-
ance, risk, and expense? We think not. If electric
roads are to do a general railroad business, for the
pecuniary benefit of their owners, we see no reason why
they should not be subject to all the requirements that
are imposed upon other roads engaged in exactly the
same business, or why they should be given exclusive,
and very valuable rights and privileges in the highways,
to the discomfort and damage of the public ; and before
it is too late, we hope to see established in New Hamp-
shire, the rule that all railroads which are designed to
to do a through business from one town to another,
shall keep out of the public thoroughfares, pay for the
land they occupy, and build their own bridges, fences,
and stations.
WORK OF THE BOARD.
The vacancy upon this Board caused by the resigna-
tion of Hon. John M. Mitchell in April, 1891, was filled
April II, 1892, by the appointment of Thomas Cogs-
well, of Gilmanton. At the time of this appointment,
there were pending before the Commission ninety-eight
cases upon which action had been deferred because it
was not believed that two members constituted a tribunal
which could properly and legally determine such cases.
The parties were at once notified that the vacancy had
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been filled and that the Board was ready to proceed with
its work.
Previous to this, some of these cases had been ad-
justed without the intervention of the Board, and those
persons interested in a few others have not yet reap-
peared to ask that they be lieard ; but with these excep-
tions, all have been reached and disposed of. Dur-
ing the six months ending November 30, more than a
hundred cases have been investigated and disposed of
either by formal findings and orders or by bringing
about satisfactory agreements between parties in interest.
accid?:nts.
The report of the Board for 1891 contains reports in
fatal accident cases up to March 15, 1892. Since that
time forty persons have been killed upon the railroads
of this State, an average of about one each week, and
thirty-four accidents in which thirty-five of these fatali-
ties occurred have been investigated b}^ the Board. Of
the thirtv-five victims, sixteen were railroad employes,
of whom four were killed while walking upon the track
in the discharge of their duties, eight fell between cars,
two were hit by overhead bridges, and two were crushed
while coupling cars. Of the nineteen not in the employ
of the railroads, eleven were trespassers upon the
tracks, one fell from a car while stealing a ride, one
stumbled under the wheels while trying to climb upon a
moving train, one fell from a crowded car platform and
five were killed upon highway crossings. No passen-
ger has been killed in a passenger car in this State dur-
ing the last ten years.
These facts emphasize the recommendations and sug-
gestions of the Board in former years as to the restric-
tions and appliances necessary to prevent casualties
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upon our railroads. It" people were prevented from
using railroad tracks as highways and pleasure grounds,
if grade crossings were abolished or effectually pro-
tected, and if train brakes were applied to all freight
trains so as to relieve brakemeu of the necessit}^ of run-
ning over the tops of freight cars, more than one half
the lives now lost in railroad accidents would be saved.
VOLUME OF BUSINESS.
The following table shows the volume of business
upon the railroad systems of New Hampshire during








































































































STREET RAILWAY EARNINGS AND MILEAGE.
The following table shows the earnings and mileage of
the street railways for the years ending June 30, 1891,
and June 30, 1892 :
Concord (6 months)
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GRAND TRUNK PASSENGER TARIFF.
To the Honorable Bailroad Commissioners of Neve Hampshire :
We, the undersigned citizens of Groveton, Coos county and State of
New Hampshire, and whose residences are located along the line of
the Grand Trunk Railway Company's railroad, respectfully represent
that the local tariff charged by said railroad company for passing over
their railroad is unreasonably high and burdensome; and we request,
therefore, that said company may be ordered to reduce the said tariff
and thus make it more reasonable.
And we further represent that the mileage book ticket, sold l>ysaid
company is surrounded by so many restrictions, conditions, and limi-
tations, as to render them jiractically valueless and that the price
charged for the book is unreasonably high; and we, therefore, request
you to direct said company to remove said restrictions, conditions, and
limitations, and make them conform to the general practice and
method of other railroads in this State. We, therefore, request that
a hearing be given upon this petition at Berlin Falls, N. H., at such
time as will be convenient to your Board, that these matters may be
inquired of.
And your petitioners will ever pray.
Dated at Berlin this 18th day of June, 1891.
JACOB W. WELCH, and twenty others.
Similar petitions were received from citizens of Berlin and other
towns upon the line of the Grank Trunk, and a hearing thereon was
appointed at Berlin Falls in jNIay. At said hearing the officers and
counsel of the corporation were present and submitted a new passen-
ger tariff which was acceptable to the petitioners, and was therefore
substituted for the old one with the consent of the Board.
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CONNECTIONS AT NEWMARKET JUNCTION.
To the Railroad Comndssioners of New Hampshire:
We, the undersigned citizens of Exeter and vicinity respectfully
represent that the public interests demand better facilities for trans-
portation, between this section of the State and the country north of
Newmarket Junction.
The only connection made by the Boston & Maine Railroad at New-
market Junction with the Concord & Portsmouth going north, and
the only connection with said road from Concord is at 6 p. m. running
south. We ask that trains shall run on the Boston & Maine railroad
so as to intersect at Newmarket Junction with the 8.80 a. m. train
from Portsmouth and with the 7.30 a. m. train from Concord, so as to
enable passengers from this section to go north and return tlie same
day without being compelled to go by the way of Lawrence, Mass.
and be subjected to the long delays which by a proper arrangement
can be easily avoided, and thus save the public time and expense.
Dated, Exeter, April 19, 1892.










Dixi Crosl)y, M. D.


































































































































































Exeter Boot & Shoe Co.
W. P. AVeeks.
Robert Rowe.
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J. H. Towle. .John J. Bell.
W. S. Perkins. Charles G. Gooch.
Walter E. Collins. F^xeter Manf'g. Co.
Edward Goodridge. by llervey Kent, Treas.
John C. Dister. Robert Mason, M. D.
Jos. E. Lang.
The grievances complained of in the above petition were remedied
by the Concord & Montreal road, which so changed its Concord &
Portsmouth time table as to make close connections with the Boston
& Maine at Newmarket Junction morning and evening, and run its
Portsmouth train to and from Concord instead of Manchester.
FARM CROSSINGS.
State of New Hampshire.
In Boakd of Railroad Commissioners.
Concord, July 11, 1892.
In the matter of the petitions of Selden C. Howe of Jefferson, and
Henry W. Curtiss, Seth R. Chase, Prescott P. Mason, and Edward
J. Beckmanof Stratford for underpasses and improved crossings upon
the Maine Central Railroad, which will enable them to cultivate and
use their farms to better advantage, the Board, having examined the
several locations and heard all the parties in interest, find and
recommend
:
1. That the said Selden C. Howe is entitled to have the eastern
approach to the crossing upon his farm so extended and repaired that
it will rise by a uniform grade from a point 146 feet east of the track
to the railroad ties, be at least twelve feet wide upon the top, and of
such material as to form a good roadway ; and to have a suitable and
permanent culvert at the foot of the incline to carry the water which
flows there.
2. That the stone underpass asked for by Mr. Curtiss, would
unless constructed with very extensive and expensive abutments, form
a channel through which the water would flow with great force when-
ever the land was submerged by freshets which is often the case, and
endanger the fill or dump upon which the railroad is built ; and the
land which such a pass would connect with the rest of Mr. Curtiss'
farm is not worth as much as such a pass as he demands would cost,
and that it is entirely practicable, if the said Curtiss will consent, to
3
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extend upon his land the present incomplete grade crossing, beyond
the railroad location, so that the rise will not be more than one foot
in ten, and the inclines, if covered with gravel or other suitable mate-
rial and made twelve feet wide upon the top, will form a roadway over
which his crops, raised between the railroad and the river can be
carted without difficulty or extra expense.
3. The grade crossing upon the farm of Seth R. Chase should be
improved as he requests, so as to make it twelve feet wide at the top,
with such slopes upon the sides as will withstand, as far as possible,
the action of the water, and such a surface as will form a good road-
way.
4. The cattle passes asked for by Mr. Chase and Mr. Mason would
connect those portions of their meadows which lie between the railroad
and the river, with their farms, whicli are mainly upon the east side of
the railroad, and would be used only while their stock was eating the
aftermath that grows in the fall upon those meadows. In other
words, they would simply save the trouble of driving over the rail-
road, a few days or a few weeks, in the fall, such stock as can sub-
sist upon the fall feed that grows after haying, in the fields which
the railroad separates from the main body of their farms, and even
this disadvantage may easily be reduced to insignificant proportions
by pasturing the west side with such stock as need not be taken up
until the feed is exhausted. This being the case, we do not think
these passes are such reasonable and suitable crossings as land own-
ers are entitled to have at the expense of railroads which divide their
lands, especially, when as in these cases, the disadvantage incident to
driving stock over the railroads was estimated and included in the
award of damages made by the commissioners and selectmen.
5. The underpass already provided for Mr. Beckman, needs only
to have the approaches on both sides improved by leveling the
abrupt banks and removing a few stones, to make it meet all reason-
able requirements; and the grade crossing to the south of this under-
pass will be sufficient, when restored to the condition in which the
railrojld originally put it, and kept it until he declined to use it.
It is recommended that the Maine Central Railroad proceed with-
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State of New Hampshire.
Tn Board of Railroad Commissioners.
Concord, December 20, 1892.
In the matter of the petition of Frank E. Batchelder and others,
owners of a tract of land upon the west side of the Boston & Maine
Railroad, in Exeter, for a better farm crossing than has been pro-
vided by the railroad corporation, and for an assessment of dam-
ages caused by raising the road-bed and tracks of said raih-oad,
the Board finds that in 1840 the Boston & Maine Corporation bought
of George Marsh a strip of land four rods in width and thirty-six
long, of which it obtained a warrantee deed, with a proviso that the
grantee should have the privilege of crossing said strip "at such passes
as may be made for that purpose, " to his land upon the west side.
The corporation constructed its railroad upon the strip of land thus
obtained, and furnished the grantor a fai'm crossing which was nearly
on a level with his land, and was used by him and his assigns until
last year, when the road-bed was raised three or four feet and a
second track was laid. Another crossing was then constructed upon
the site of the old one, but its approaches are necessarily steep and
its surface being of sand, it is in no condition to permit the hauling of
heavy loads to or from the field. We recommend that the crossing
be planked between the two tracks and between the rails of both
tracks during the summer months, when it is used by the owners of
the field, and that the approaches be so surfaced and extended as to
make a solid roadway of regular slope, at least twelve feet in width,
and reaching on either side to the edge of the railroad location, and
on the west side twelve feet into the field, if said land owners will
give their permission.
A hearing upon that part of the petition which relates to damages,




On petition of the Whitefield and Jefferson Railroad :
In the town of Jefferson.— Betsy Moulton, |275; William D.
Rand, $100; Ethan A. Crawford, SIO. July 12, 1892.
In the town of Randolph.— G. W. and N. W. Libbey, S12.50;
Louisa A. Hall (for Albert G. Messenger, assignee), S5.5; Albert G.
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Messenger, S61 ; Fred Messenger, $55; Fred Messenger, second lot,
$44 ; Orange S. Phelps, $100. July 12, 1892.
In the town of Gorham.— The C. S. Peabody Co., two tracts of
land, S350; Elihu Libby and sons, three tracts of land, $181 ; George
A. Hodgdon, $400; Albert Carter, $250; John T. and Isaac A.
Peabody, $100; Isaac A. Peabody, three tracts, $275; Grand Trunk
Railway, $1; Ann Lary, two tracts of land, $85; Winona Paper Co.,
$100; Charles A. Chandler, by agreement of parties, $250; E. M.
Cross, Celeste C. Hamlin, Abbie G. Bean, Annie Cross, Altha A.
Phillips (Cross heirs) ; James H. Smith, M. P. Emery (owners with
Cross heirs), $200. July 13, 1892.
In the town of Berlin.— Joseph Lavertee, $287 ; John R. Horn,
first tract, $958; John R. Horn, second tract, $212.50. July 13, 1892.
In the town of Milan. —John R. Horn, $42. July 13, 1892.
On petition of the Concord ^ Montreal Railroad:
In the town of Laconia.— Harriet Gale, $5; Albert W. Wilcox and
Annie M. Wilcox, $15.
TERMINAL CHARGES AT MANCHESTER.
State of New Hampshire.
To the Honorable Board of Railroad Commissioners
:
Respectfully represents the Boston & Maine Railroad, that it is
lessee in possession of the JNIanchester & Law-rence Railroad, and that
said Manchester & Law^-ence Railroad is the ownei-, with the Concord
& Montreal Railroad, of the freight and passenger depots at jManches-
ter, and of certain tracks connected therewith, for the use of the
same ; that there are other tracks at said Manchester, upon the east side
of the ]\Ierrimack river, extending into the yards and to the mills of
the Amoskeag INIanufacturing Company, the Mancliester Mills, and
other manufacturing companies and corporations, and upon their
land, and immediately connecting with the tracks of the said Con-
cord & Montreal Railroad; that there is also a side track upon the
west side of the Merrimack river, ujDon the land of said Arnoskeag
Manufacturing Company, which connects with the INIanchester &
North Weare Railroad, a railroad operated by said Concord & Mont-
real Railroad; that said Concord & ^Montreal Railroad is, at present,
in the possession and control of said side tracks on both sides of the
Merrimack river.
That the Manchester & Lawrence Railroad claims to be the owner
in part with said Concord & Montreal Railroad, of said side tracks.
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and to be entitled to their use for the delivery and receipt of freight
from said manufacturing companies and corporations, but that the
ownership and the right to the use of said tracks is undetermined,
and that the matters in controversy respecting them are now pending
in court, and are to be determined in a bill in equity brought by
said Manchester & Lawrence Railroad against the Concord Railroad
Corporation; that your petitioner is now, and for a long time has
been, delivering freight at INIanchester, consigned to said manufac-
turing companies and corporations, which your petitioner has agreed,
and does agree with the said companies and corporations to deliver
to them on said side tracks at their mills, and has been, and still is,
receiving freight from said companies and corporations on the cars
on said side tracks for shipment; that said Concord & Montreal Rail-
road has been and still is, doing the business of transferring cars and
merchandise so received from and delivered to your petitioner from
said companies and corporations on said side tracks, to and from the
tracks of the said Manchester & Lawrence Railroad, and has charged
and still is chai'ging your petitioner for such service the following
sums, to wit: thirty cents per ton for full car loads, forty cents per
ton for less than full car loads, for freight transferred to and from said
side track on the west side of the INIerrimack river ; and twenty-five
cents per ton for full car loads, thirty-five cents per ton for less than
full car loads for freight transferred to and from said side tracks
upon the east side of the Merrimack river; that said charges are
unreasonable, oppressive, and exorbitant.
Wherefore, your petitioner prays that your Honorable Board will
investigate the facts and circumstances relating to the subject matter
of this petition, and, pending the decision in said bill in equity, that
you will fix the maximum charges to be made by said Concord &
Montreal Railroad for said service, without reference to the said
claims of the Manchester & Lawrence Raih'oad to said tracks, but
treating them, for the purposes of this petition and pending said bill,
as the tracks of the said Concord & Montreal Railroad.
BOSTON & MAINE RAILROAD,
By J. W. SANBORN,
Acting General Manager.
(Oliver E. Branch,
Solicitor fur the Petition.
A hearing upon this petition was appointed and begun at Man-
chester, in October, but before the main question was reached that of
the jurisdiction of the Board was raised and discussed at length by
counsel.
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Pending a decision, an adjournment was had until November 19,
and before that time, upon the recommendation of the Board and by
consent of parties, the petition was withdrawn and taken to the
supreme court.
It is expected that the case will be reached at the January term,
and a tribunal selected, either by agreement of parties or appoint-
ment of the court to dispose of the matter.
GRADE CROSSINC; PERMITS.
Concord, November 2, 1891.
To the Concord Sf Montreal Railroad:
A petition having been presented to the Board of Railroad Com-
missioners by the Concord & Montreal Railroad, dated October 24,
1891, for permission to cross at grade the following highways in the
town of Northumberland, viz., Spaulding, Rich, Main, Mill, and
Church streets, and the selectmen of said town having consented to
the same in writing, we therefore gTant the prayer of the petition as




Railroad Commissioners of New Hampshire.
Concord, November 2, 1891.
To the Concord ^ Montreal Railroad
:
A petition having been presented to this Board by the Concord &
Montreal Railroad, dated October 24, 1891, for permission to cross
the following described highways at grade, in the extension of the
Whitefield & Jefferson Railroad in the towns of Randolph, Gorham,
and Milan, viz.
:
In Randolph, the highway leading from Gorham to Jefferson, and
the highway leading from said highway, near the George Wood place,
to the Glen House.
In Gorham, the highway leading from Gorham to Berlin on the
west side of the Androscoggin river, and the highways leading from
said river road near the residences of John F. Peabody and Ann
Lang, to Randolph and Jefferson.
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In Milan, the highway leading from Berlin to Dumniev, on the
east side of the Androscoggin river ; the highway leading easterly
from said river road, near and between the residences of L. R.
Phijtps, and II. F. Paine, and the highway leading from said river
road easterly past the residence of J. F. Vincent.
The selectmen of the towns of Randolph, (Jorluim, and ]\Iilan, hav-
ing given their consent in writing for the above described crossings,
we therefore grant the prayer of the petition as it is not practicable




Railroad Cojnmissioners of New Hampshire.
New Hampshire Railroad Commission.
CoNCOUD, April 11, 1S92.
The Boston & Maine Railroad, lessees of the Manchester & Law-
rence Railroad having applied to this Board for permission to extend
a side track from said Manchester & Lawrence Railroad, over Elm
street in said Manchester, and across the tracks of the Manchester
Street Railway at grade, and the city of Manchester by its mayor and
aldermen, and the Street Railway by its president having assented to
snch crossing, permission is hereby granted as asked, it being under-
stood that snch permission is conditional upon a prompt compliance
by said Boston & Alaine Railroad with such orders and recommendar





Railroad Commissioners of New Hampshire.
Concord, N. H., May 21, 1892.
The Whitefield & Jefferson Raih'oad having petitioned for permis-
sion to extend its track across two highways in the town of Jefferson,
at grade, in order to reach a point near the Waumbeck House, and
the town of Jefferson by its selectmen having consented to said cross-
ings, at grade, permission is hereby given the AVhitelield & Jefferson
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Railroad to construct its track across two highways, at grade, in the
town of Jefferson.




Railroad Commissionerg of New Hampshire.
State of Xew Hampshire.
In Board of Railroad Commissioners.
Concord, September 24, 1892.
The Kilkenney Lumber Company Railway, having 2>etitioned to
cross certain highways in the town of Milan, at grade, and the town
of Milan by its selectmen, having consented to said crossings, per-
mission is hereby given the aforesaid railway to cross said highways,
at grade, as asked for in its petition.
This permission is granted with the understanding that the question
of suthciency and character of the approaches to, and the construction




Railroad Comrniasioners of New Hampshire.
Concord, N. IL, October 6, 1892.
The Nashua Street Railway having petitioned for permission to
extend its tracks, at grade, across the tracks of the Boston & Maine
Railroad at Temple street, and at a street formerly called Worthen
street, and the tracks of the Concord Sc Montreal Railroad at Aids
street, and a hearing having been had upon such petition, at which it
was shown that it is not feasible to cross said streets in any other




Railroad Commissioners of New Hampshire.
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Concord, N. II., October 27, 1892.
The Manchester Street Railway having petitioned this Board for
permission to extend its tracks, at grade, across those of the Concord
& Portsmouth Raih'oad on Wilson street, at a point about 230 feet
south of Valley street, and on Valley street at a point about 400 feet
east of Wilson street, also across a side track of said Concord &
Portsmouth Railroad on the south side of Valley street, about 35
feet from the intersection of the centre lines of Valley and Wilson
streets, and the side track of said Concord & Portsmouth Raili-oad
running to the city yard [so called] ; also across the side track of
said Concord & Portsmouth Railroad, location at the intersection of
Wilson street with said location, and the city of Manchester by its
mayor and aldermen, and the Concord & Portsmouth Railroad by its
lessees and managers having consented to such crossings, and it hav-
ing been made to appear that it is unpracticable to construct other
than grade crossings at the points named, at present, the consent of




Railroad Commissioners of New Hampshire. ,
Concord, X. IL, November 25, 1892.
The New Boston Railroad Comi^any having petitioned this Board
for permission to cross the highway known as the Oil ]\Iills road, in
the town of New Boston, at grade, and the town of New Boston hav-
ing by its selectmen consented to such crossing, and it having been
made to appear that it is impracticable to cross said road by an over-




Railroad Commissioners of New Hampshire.
PETITIONS FOR STATIONS.
To the Board of Railroad Commissioners of the State of Netv Hamp-
shire :
Respectfully represents the undersigned, citizens of Webster and
Warner, N. H., situate on the line of the Concord & Claremont Rail-
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road, a road operated by the Boston & Maine Railroad Company, that
there is great need of a depot, or station, at Bagiey's Bridge, in said
Warner, for the convenience and accommodation of the public, and
the patrons of said road at said place. That now there is no depot at
that place. That a large number of people take the cars there daily,
and that during stormy weather people suffer from exposure while
waiting for the cars. That frequent requests have been made to the
managers of said comjiany to construct a suitable depot at that place,
which they refuse to do. Wherefore, by virtue of the law of New
Hampshire constituting your Board, we file this our petition, and ask
you to make an examination of this complaint, and if found true,
that you order and recpiire said railroad company, so operating said
railroad, to erect a suitable depot building at said Bagiey's Bridge, in
Warner aforesaid.
W. W. AUSTIX, and forty others.
NOVEMBEU 18, 1891.
W. W. Austin, and others:
Gentlemen,— We have called the attention of the officers of the
Boston & Maine Railroad to your petition for a station at Bagiey's
Bridge, and they have advised us that they will proceed at once to
erect one, suitable for the business at that place. If this is done, no
further proceedings upon your petition will be necessary; if it is not,
please advise us, and we will attend to the matter.
H. M. PU'JNEY,
Chairman N. H. R. R. Commission.
N. H. R. R. Comjnissioners:
Gentlemp:n,— The officers of the Boston & Maine Railroad have
decided to bviild a station at Bagiey's Bridge on our petition which
you called their attention to. Superintendent Chamberlin objects
to having a chimney put in. We petitioned for a station suitable for
the business at that place. We ask for a chimney and stove, that the
passengers may be made comfortable, also for our milkmen who
have to ride three and four miles through deep snows and cold storms
for several months in the year. The neighbors nearest the station
have been obliged to open their doors to all classes of people while
waiting for the trains on cold days. If our petition did not call for
accommodations to that extent we will send you one that covers the
whole ground.
Yours truly,
W. W. AUSTIN, and others.
Weijstek, X. II., July 4, 1892.
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ErpiNG, N. H., July 14, 1892.
W. W. Austin, Esq., Webster, N. H.:
Dear Sir,— Your communication of the 4th inst., in reference
to the construction of a chimney in the station lately erected at
Bagley's Bridge was received by the Board of Railroad Commission-
ers and duly considered. The Board considers it unsafe to have a
stove in a railroad station where there is no responsible party to look
after and manage it. Such a station which could be warmed at
pleasure would soon become a rendezvous for tramps and other
irresponsible persons, and sooner or later would be burned and
other property destroyed.
Under such circumstances, the Board does not consider it safe to





Through some misunderstanding, the construction of a station at
Bagley's Bridge was delayed until December, when the petitioners
again called attention to the matter, and the Board having notified
the corporation, was informed that it should be proceeded with at
once. The station will soon be completed.
To the Honorable Board of Railroad Commissioners :
We, the undersigned, citizens and legal voters in the town of Alton,
respectfully represent that the proprietors of the Boston & IVIaine
Railroad, a corporation doing business in said town, are not now, and
for a long time last past, have not furnished to the citizens of said
town, at the station called Alton, at Alton Corner, so called, in said
town, suitable, safe, and equal facilities for the transportation of
passengers, baggage, and freight to and from said station, over said
road.
That the said station is not safe for the transportation of passen-
gers, baggage, or freight ; and that baggage and freight, because of
the unsuitable condition of said station, is damaged and delayed in
storing, loading, and unloading.
Wherefore, your petitioners pray that the Board of Commissioners
will direct, advise, request, or command the proprietors of said Bos-
ton & Maine Railroad to furnish such station and advantages as they
may deem just to the citizens of said town.
I. D. MOONEY,
J. C. OSGOOD, and seventy-three others.
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A hearing upon the above petition was begun at Alton, December
21, where many citizens of tlie town appeared and stated their views.
The acting superintendent of the raih'oad, Mr. Sanborn, was present
and, in behalf of the Corporation, admitted that a new station is
greatly needed and should be biiilt in the spring. It was suggested,
however, that improvements at that point should include a rearrange-
ment of tracks, a change in the highway so as to permit the abolition
of one of the overhead bridges above the station, and the acquire-
ment of more yard room ; and to enable the petitioners to hold a
meeting and appoint a committee to speak for them on these subjects,





DEATH OF CHARLP:S DEARBORN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 22, 1892.
IiR-estigation at Portsmouth, JNIarch 18, 1892.
Witnesses : C. J. Hale, conductor, Rochester, N. H., and S. P. Bev-
erly, engineer, Rochester, N. H.
This fatal accident occurred on the Worcester, Nashua & Portland
division of the Boston & Maine Railroad. Charles Dearborn, who
was killed, was a resident and native of Epping. He was a shoe-
maker by trade, and at the time of his death was employed in one of
the shoe establishments in town. In the afternoon and evening of
Monday, Llarch 7, he was seen near the railroad badly under the
influence of liquor. In going to his home the easiest route was on
the above named railroad, and no doubt he had frequently returned
home that way. No one saw him killed, but it is supposed that a
freight train ruiniing from Nashua to Rochester about 7.15 p. m.,
must have run over him, and perhaps other freight trains during the
night. He was first discovered by the engineer and fireman on a
morning freight train that reaches the Epping station at about 6.30,
from Rochester. The point where he was run over is about a mile
from the station. The engineer notified the agent, and he at once noti-
fied the town authorities, who took up his remains and put them in
the care of an undertaker. It was soon ascertained who he was,
although his body was frightfully mangled. It is supposed that in
going to his home he eitlxer fell or lay down upon the track, owing
to the condition he was in, and thus met with the fatal accident.
He was a trespasser upon the road, was upon it in the night when
the engineer could not see an object upon the track, especially if it
was so near the rails as he must have been. No one connected with
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the trains or the cori3oratiou can be held responsible for this unfor-
tunate accident as appeared from the evidence and such other infor-
mation as could be gathered.
B. F. PRESCOTT,
For the Board.
DEATH OF AN UNKNOWN MAN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 22, 1892.
Investigation at Portsmouth, March 18, 1892.
Witnesses: W. H. Toner, Portsmouth, conductor; A. S. Brown,
Portsmouth, engineer ; W. W. Wells, Charlestown, fireman ; E. E.
Drake, Greenland, station agent.
A man who was loitering about the station at Greenland on the
Eastern division of the Boston & Maine Railroad, Friday afternoon,
February 26, 1892, was sent away by Mr. Drake the station agent.
He appeared at the same place the next evening and after i-emaining
a few minutes, passed down the track towards Boston. The next
morning his mangled and lifeless body was found between the rails
about half a mile from the station, where it had been run over by
an east bound train that passed about an hour after he started down
the track.
None of the trainmen saw him or knew of his existence until next
morning when they learned of the accident at Portsmouth. As they
probably would have seen him had he been walking or standing upon
the track when he was hit, and as he had gone only a half mile in
the hour that intervened between his starting and the passage of the
train, it is to be inferred that he lay between the rails asleep. There
were no papers or other evidence upon his body, to show his name or
residence, and nothing has been learned of him since. The peojile
who attempted to talk with him at the station thought he was sober
but that he was not of sound mind. His appearance was that of a
half demented, aimless creature, who could give no intelligible
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DEATH OF JOHN HASKELL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 22, 1892.
Investigation at Portsmouth, March 18, 1892.
Witnesses : E. F. Norris, conductor, Great Falls ; K. B. Tebbetts,
Barrington ; William B. Willoughb}^ engineer, Nashua ; E. W.
Walker, iireman, Nashua.
This accident in which Mr. Haskell received his injuries, occurred
on the seventh day of March, 1892, at 2.50 o'clock in the afternoon,
in Lee, on the Worcester, Nashua & Portland division of the Boston &
Maine Railroad. He resided in Nottingham and on that day had
been to Dover. On his return home he got some grain at Lee Hil],
and had it in his pung when it was struck by the locomotive.
When he started from the store at Lee Hill, Mr. Tebbetts, who
lived in Barrington and was a witness in the case, started with him,
and they both drove for quite a distance near each other. As they were
nearing the railroad, Mr. Haskell started his horse at a faster gait
and got some distance ahead of Tebbetts.
Tebbetts testified that he heard the whistle when the train was
some way off and saw the smoke. He at once started up his horse in
order to overtake Haskell, and got near enough to shout to him sev-
eral times, but he did not hear or did not give any heed to him.
The passenger train was approaching from the east at about twenty-
tive miles an houi*. The whistle was sounded and the bell rung as
usual, and Mr. Haskell was seen as he was driving along in the hi"h-
way, but it was supposed he would stop as travelers do as they near
a crossing when a train is approaching and can be plainly seen.
Mr. Haskell did not stop but kept his horse moving and just as he
got very near the track he appeared to make an effort to strike his
horse. The locomotive struck the pung and thi-ew it by the side of
the track but the horse was not hit. I'he train was stopped as soon
as possible and backed to the place of the accident. Mr. Haskell was
found in an injured condition. He was put upon the train and car-
ried to Epping where medical aid was immediately summoned and his
wounds dressed. He had a cut upon his head, two ribs were broken,
besides other bruises upon the body. It was a clear, warm, sunny day,
and nothing prevented the train from being seen for quite a distance on
the side where Mr. Haskell was driving, had he given ordinary atten-
tion. He was a gentleman about seventy years old and a little hard
4
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of hearing, but was vigorous and was well acquainted in that locality.
He returned on a later train to Lee and was carried from there to his
home where he died in a day or two. It would seem that if Mr.




DEATH OF W. W. FLANDERS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 22, 1892.
Investigation at Concord, INIarch 19, 1892.
Witnesses: James Fitzgerald, Charles H. Straw, Herbert J. Peaslee,
Arthur L. Copp, and Martin J. Harney, all of Concord.
W. W. Flanders, while attempting to couple a freight car to an
engine in the yard of the Boston & Maine Railroad, at Concord,
]\Iarch 7, 1892. was caught between the draw-bars and so injured
internally that he died five hours afterwards. The story of this acci-
dent as told by the men at work with Mr. Flanders at the time,
which is undoubtedly correct, is as follows
:
It was his duty to make the hitch between the engine and car.
When he was ready to make it he gave the motion to the fireman
who gave it to the engineer to move ahead. The engine was moved
ahead ten or twelve feet, and Mr. Flanders picked up a pin, motioned
the engine back, and stepped between it and the car to which it was
to be coupled. The engine moved back slowly until it hit the car
and then forward again, and Mr. Flanders staggered out over the rail
and fell into the arms of the yardmaster, who stood near by, and see-
ing he was hurt rushed to his assistance. An examination of the car
and engine disclosed the fact that the draw-bars upon both were in
perfect condition and that they protruded so far that when they came
together there was space enough between the engine and car for a
man to stand in safety. The conclusion is that Mr. Flanders must
have been caught and crushed between the two draw-bars. Why he
stood in a position where this was possible— that is, exactly in the
middle of the track— instead of upon one side or the other where he
SYOuld have been safe, is not known, but he was prol)ably tr^'ing to raise
the draw-bar of the car so as to make it level with the other, intending
to step to one side before the engine reached him. As the engine was
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moved by his orders, very carefully and at a slow rate, and there were
no defects in any of the machinery, it does not appear that anyone
else can justly be held responsible in any degree for his death.
H. M. PUTNEY,
For the Board.
DEATH OF E. L. MITCHELL.
State of Nkw Hampshire.
In Board of Railroad Commissioners.
Concord, March "22, 1S92.
Investigation at Concord, INIarch 19, 1892.
Witness : M. J. Walsh, Bellows Falls, Yt.
This accident was upon the Cheshire division of the Fitchburg
Railroad, and happened near Troy, on the first day of March. JMr.
Mitchell was a brakeman upon a freight train that was running from
Fitchburg and Bellows Falls ; the train stopped at Troy to get orders
as to its movements. The train was to meet another at Marlborough,
the next station to Troy. There are two bridges near Troy over
highways, and according to the evidence neither of them have guards
to warn train men of their apjsroach to them, and neither are high
enough to allow a man of ordinary height to pass under when stand-
ing erect on a high car, without being hit. Mr. Mitchell, when last
seen, was standing upon the highest car in the train and the third
from the locomotive. As soon as he was missed by the rear brake-
man he went forward to the locomotive where the conductor was
riding and gave the information. The train was backed to the point
near the bridge where Mr. Mitchell was found dead between the rails,
his legs and one arm being badly crushed and to all appearances he
had been dragged some distance. He was taken to the station and
properly cared for and his friends who lived in the State of New
Y'ork notified.
No one saw him fall from the train or hit the bridge, but it seems
to be clear that he did hit it and was knocked down and fell between
the cars.
It is a neglect on the part of the corporation in not putting proper
guards at all bridges that are not of sufficient height to clear a man
standing upon the highest cars now in use. Not only these two bridges
at Troy, but several others upon the road, accordijig to the evidence,
are without proper guards or warnings.
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Mr. Mitchell had been in the employ of the corporation for four
months or more and was a competent, reliable man, and was proba-
bly well acqnainted with the bridges ( n the road, but either from
forgetfulness of the height of the car on which he was standing or
from smoke which might have blinded him, he failed to stoop in order
to prevent contact and thus met with this shocking accident.
Many fatal accidents happen to trainmen by being knocked from
the cars when passing under overhead bridges that are not sufficiently
high to clear them, and every possible precaution should be taken




DEATH OF GEORGE A. COLLINS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, IMarch 23, 1892.
Investigation at Concord, Mai'ch 19, 1892.
Witnesses : John Morrison, yard brakeman ; Frank Batchelder,
engineer ; Edward Hadley, fireman ; Walter Simons, night conductor
;
and Alvali Sprague, yardmaster, all of Concord.
George A. Collins, switchman, who had been in the employ of the
Concord railroad for twenty-seven years, was run over while attend-
ing to his duties in the yard of the Concord & Montreal road at Con-
cord, by a shifting engine, and instantly killed, about half past three
o'clock on the morning of February 17. There are several side tracks
in that vicinity where the accident occurred, two of which are known
as the engine house and farm tracks. The shifting engine was back-
ing down on the farm track, and Mr. Collins, who had set the switch
for the farm track, was walking in the same direction, probably to
set the signal which it was his duty to do after an up train, which
was moving iip the main track through the yard, had come in. He
was seen by the engineer of the shifter walking between the tracks
some distance in advance, until the tender which moved faster than
he walked, obstructed the view, but no one saw him step upon the
farm track or witnessed the accident. The probability is that as he
walked along his attention was attracted by the train moving up the
main track, and he inadvertently stepped in the way of the tender
and shifter, which was following him down, just in season to be run
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over and mangled to death. There was a bright light upon the rear
of the tender ; it was not moving more than three or four miles an
hour and he knew that it was following him. He was a faithful and
competent man, perfectly familiar with the yard and the work in
which he was engaged and there seems to be no other reasonable
explanation of the accident, except the one stated above which is that
of the men who were at work with him. So far as we can ascertain
no one was at fault.
H. M. PUTNEY,
For the Board.
DEATPI OF JAMES MONAHAN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, April 12, 1892.
Killed near Zealand, March 14, 1892.
Witness : John Wood.
James Monahan, a brakeman on the Zealand Valley Railroad, was
instantly killed on the fourteenth day of March, 1892, at 1.30 o'clock
in the afternoon, near what is known as Camp 6 station. The train
on which he w^as employed was made up of log trucks, on which logs
are conveyed from the landing in the woods to mills where they are
manufactured into lumber. The train was backing towards the place
of loading. INIonahan and John Wood, the conductor, were riding
upon the locomotive. Monahan left the locomotive and got upon one
of the trucks and was walking towards the rear of the train
;
after passing over three trucks, he lost his footing and fell between
the cars, the wheels of several of them and the locomotive passing
over him, which completely severed his head from his body. The
train was stopped as soon as possible and his remains were taken
from the track and properly cared for. He belonged in Whitefield,
but was a native of tlie Dominion of Canada.
He had been in the habit of walking upon this train when in
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DEATH OF JAMES GODDARD.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, May 5, 1892.
Investigation at Portsmouth, April 29, 1892.
Witnesses: George F. Wyatt, conductor, Chelsea, Mass.; Edward
E. Freeman, engineer. East Somerville, Mass.; Edward H. Given,
fireman, Charlestown, Mass. ; Joseph W. Holt, signal man, Chai'les
A. Hazeltine, station agent, William H. Mellen, and Mary F. ]\Iel-
len, of Dover.
James Goddard was instantly killed at Dover, on the thirtieth day
of March, 1892, at about 0.15 o'clock p. m., by being struck by the
locomotive of jsassenger train No. 75, on the Boston & Maine Rail-
road. The accident occurred about half way between the Cocheco
bridge and the Second street crossing. Goddard was first seen by
the engineer walking towards Second street by the side of the track.
The engineer had blown his whistle at the usual place near the
Arch, so called, and as the train crossed the bridge the bell was rung
as is usually done at that place. Goddard paid no attention to either,
but deliberately stepped onto the track in fi'ont of the engine. The
engineer then gave the danger whistle and put on the brakes. God-
dard made no effort to get off the track. The train was running at
the time from ten to fifteen miles per hour. The engine struck God-
dard and he was taken out from under the third car. Goddard was
about sixty-five years of age and it appeared from the evidence that
he was in possession of all his faculties. That he was neither deaf
nor blind. The evidence showed that he had recently returned from
Massachusetts, where he had been to bury his daughter, and that the
night before the accident he had some trouble with his son. He was
seen by several parties a few minutes before the accident walking
towards the bridge, and it was noticed he appeared depressed and
apparently in a deep study.
He was clearly a trespasser on the track. Whether in his troubled
state of mind he did not hear the whistles and bell, or purposely put
himself in a position to be killed, we are unable to say. Every effort
was made by the trainmen to prevent the accident, and we cannot
see that the railroad was in any way to blame.
THOMAS COGSWELL,
For the Board.
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dp:ATI! OF JOHN SHEA.
State of New Hampshire.
In Boakd of Railroad Commissioners.
Concord, June "2, 1892.
Investigation at Concord, JMay 28, 1892.
Witnesses: Gustavus Johnson, James M. Rush, William Burke,
and David W. Lynch.
John Shea, of Manchester, who was employed as a freight handler
in the depot in that city, was fatally injured by being run over by
freight cars at about G o'clock p. m., May 12, 1892, and died twenty
minutes later. There is no doubt about the facts in this case. It was
the habit of ]\Ir. Shea, and others who were employed to move packages
of freight in the depot, when they had leisure, to climb upon freight
cars, that were being run up and down the track in the making up of
trains, for the purpose of enjoying short rides. Their duties did not
require them to do anything of the kind, indeed they had no more
right to be upon or about the moving cars and locomotives than peo-
ple who have no connection with railroad business, but being em-
ployes they took the privilege of riding for pleasure when they had
no freight to handle in the depot.
At the time of the accident (iustavus Johnson, William Burke, and
Mr. Shea, all of whom were freight handlers, having no work to do,
had got upon some freight cars that were being slowly moved down
the track, to ride. Johnson and Burke were upon the top of box
cars and Shea, who had at first stepped into a car, was attempting to
climb to its top upon the ladder attached to it. While trying to do
this he slipped, fell between the cars upon the rail and was run over
by one pair of trucks, the train being stopped almost as soon as he
fell.
No blame whatever can be attached to anj' of the trainmen, who
were doing their duty with all possible care, and the death of Mr.
Shea can only be ascribed to his own carelessness in going for pleas-
ure into a place of danger, where no one having authority had asked
or invited him to go and where he had no right to go.
It should be said, however, in this connection, that this and other
similar accidents impose upon those having the power, an obligation
to make and rigidly enforce a rule strictly prohibiting yard and sta-
tion men from riding upon cars and locomotives with which they
have nothing to do in the discharge of their duties.
H. ]M. PUTNEY,
For the Board.
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DEATH OF MICHAEL DALEY.
State of New Hampshire.
In Boaud of Railroad Commissioners.
Concord, June 2, 1892.
Investigation at Concord, Ma}' 28, 1892.
Witnesses : William Corbett, conductor. Bellows Falls, Vt. ; James
Hayes, yardmaster, Keene.
This fatal accident occurred upon the Fitchburg Railroad, in the
yard at Keene, at about 4.20 o'clock in the afternoon of Maj^ 14, 1892.
The train which run over and killed Mr. Daley, was a local freight train
and was running from Fitchburg to Bellows Falls. AVhen the train
reached Keene, the conductor, ]Mr. Corbett, was notified that there
were two tramps stopping about the yard who were intending to steal
a ride to Bellows Falls. After the train had been made up at Keene
and was ready to start, Mr. Corbett went along by the side of it to
the rear car. He heard a noise and looking into it saw two men.
He at once told them to get out, which they did and kept out of sight
until the train finally started for Bellows Falls. Daley then made an
attempt to board the train by running along and trying to catch hold
of the ladder between the cars, and in so doing made a misstep and
fell under the train. As soon as he was discovered the train was
stopped ; -Mr. Hayes, the yardmaster, and Daley's companion picked
him up. He lived only a few minutes after the accident.
Both of the tramps were under the infiuence of liquor and had that
morning come out of the jail in Keene, as was reported.
They were both trespassers and attempted to board the train when
it was in motion. No one, as appeared from the testimony, was in
any way responsible for the accident.
B. F. PRESCOTT,
For the Board.
DEATH OF JOSEPH C. BARTLETT.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, June, 1892.
Investigation at Portsmouth, May 24, 1892.
Witnesses: Edw^ard A. Smith, Jr., conductor, Reading, Mass.;
James 1). Higgins, engineer; and Frank Ames, fireman, of Somer"
ville, ISIass.
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Joseph C. BartJett, who resided upon his farm in Lee, was struck
by the locomotive of the Boston & Maine passenger train No. 7,
while driving over the highway crossing about half a mile west of
the station in Durham, at about 10 o'clock in the forenoon of May
10, 1892, and instantly killed. The train was running east from Boston,
was a little late that morning, and at the time of the accident was
making about thirty-five miles an hour. The whistle was blown
as usual about 1,600 feet from the crossing and the fireman rang the
bell. AVhen the locomotive reached a point fifty or sixty feet from
the crossing, the fireman saw i\lr. Bartlett, driving leisurely towards
the track, apparently unconscious of the approach of the train. He
at once shouted to the engineer, who gave the danger signal, and Mr.
Bartlett lifted his head, rose in his wagon, and urged his horse for-
ward, expecting undoubtedly to cross before the locomotive. The
horse reached the opposite side of the track, but the wagon was
struck and wrecked, and its occupant thrown to the ground and
killed. Mr, Bartlett was an old man who had lived in the vicin-
ity many yeai-s and was thoroughly familiar with the locality and
the trains. His horse was manageable and the evidence is, that he
could have stopped in a place of safety after he heard the danger sig-
nal if he had tried, but he was probably so engrossed in thought that
he did not take notice of how near he was to the railroad until the
whistle sounded, and that that so startled him that he failed to realize
how fast the train was running and supposed he had ample time in
which to cross in front of it if he urged his horse to a faster pace.
"We cannot see that any trainman failed in any way to do his whole
duty.
The crossing runs diagonally over the track and is a Wind one,
owing to an elevation in the land in the angle formed by the high-
way and the track, and some small trees which grow there. It is the
opinion that considerable improvement could be made by removing
these trees, and if that be so it should be done at once, in accordance
with the provisions of the Public Statutes of the State.
H. M. PUTNEY,
For the Board.
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DEATH OF MRS. P:LLEN DOWNING.
State of New Hampshire.
In Board of Railuoad Commissioners.
Concord, June, 1892.
Investigation at Portsmouth, May 21, 1892.
Witnesses : John H. Cannavan, conductor, Dover ; Edward S.
Clark, engineer ; and George W. Goodrich, fireman, Alton Bay.
May 15, 1892, about 6.05 a. m., when passenger train No. 410 on
the Northern division of the Boston & ]\Iaine Railroad, was within
about one eighth of a mile from Gonic station the engineer saw a
woman, in a stooping position inside the rails of the track. She
moved from that position and connnenced to walk towards the train.
Before the woman was seen by the engineer he had shut off steam as
he usually did when appioaching this station. The train was going
about twenty or twenty-five miles per hour. After the engineer first
saw Mrs. Downing, she stepped off from the track and he supposed
that she would keep oft". When within three hundred and fifty feet,
or thereabouts, IMrs. Downing by some means fell across the track,
and the engineer immediately applied the brake, reversed the engine,
and sounded the whistle.
AVhen she fell, she came to a sitting position, and as the engine
passed she was still in that position. When the train stopped the
body was found between the second and third car, the head being
completely severed from the body.
Mrs. Downing resided between Rochester and Gonic. She was on
her way to take the cars at Gonic station, intending to go to Dover.
It seemed to be evident from all the testimony, that the engineer and
trainmen did all that was possible to prevent the accident. Mrs.
Downing was using the track unlawfully at the time of the accident.
It will probably always remain a mystery just what happened to Mrs.
Downing to cause her to fall as she did. It may have been a premed-
itated death, but in the absence of any testimony bearing upon that
point, we are inclined to the opinion that she was laboring under
some physical disability or infirmity.
' THOMAS COGSWELL,
For the Board.
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DEATH OF FRED BENNETT.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, June 28, 1892.
Investigation at Concord, June 25, 1892.
Witnesses : Myron P. Browley, conductor on train No. 9, Andrew
F. Swett, brakeman on train No. 9, Harry S. Ileath, passenger on
train No. 9, all of Plymouth ; John jNI. Buckley, engineer on train
No. 61, and George W. Bailey, fireman on train No. 61, of Woods-
ville ; Albert S. Hawkins, employe, New Hampton ; Frank N. Key-
ser, brakeman on train No. 61, Woodsville; Rodney E. Sinythe,
passenger on train No. 9, Plymouth.
Counsel : for the railroad corporation, Fellows & Page ; for the rel-
atives, S. W. Rollins, of Meredith.
Fred Bennett, a man of dissolute habits who resided in Meredith,
while lying across the track of the C/oncord & Montreal Railroad, a
short distance above the station in that town, was run over and
instantly killed, at 11.10 o'clock in the forenoon of June 11, 1892.
Mr. Bennett had been employed by Albert S. Hawkins, a master
mason of the Concord & Montreal road, and on the evening of the
day of the accident JNIr. Hawkins, who was at Lakeport, found him
there partially intoxicated and induced him to take the "Cannon
Ball " train for home. The two entered the baggage car and Ben-
nett sat upon a settee. When they reached the Weirs he went out to
the platform to get off, but Hawkins told him that was not the place
he wished to stop at and he returned. At jNIeredith he left the car
and went out upon the station platform, but just as the train started
he caught hold of the railing upon a car and attempted to get aboard
again. The trainmen who were upon the car platform caught him
by the arm, preventing him from falling between the cars, and helped
him upon the platform. ]\Ir. HaAvkins asked him what he had come
back for, and he said something about going to Woodsville ; but he
was told that he lived at JNIeredith and should leave the train there
and go home, to which he assented. The conductor then brought
the train to a stop the second time, and helped Bennett off at a point
three hundred and fifty feet above the ladies' room in the station,
and upon the opposite side of the track from the station because it
was much better walking there than upon the station side. As he
stepped upon the ground the conductor said, " Look out for the cars,
Fred, there are three on the side track." He stumbled somewhat as
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he started to walk down the track, but i-ecovered himself and was
apparently making his way safely when the train started again and
proceeded to its destination. This was a few minutes past 9 o'clock
in the evening. Two hours later when the next train going north
had passed Meredith, the engineer saw lying across the track an
object which proved to be Bennett, and before the locomotive could
be stopped it had passed over the man crushing him to death. This
was at a point 1,550 feet above the station, and 1,200 feet from the
place where Bennett had been helped from the " Cannon Ball " two
hours before, and where his dinner pail was found. So far as is
known, he was not seen after the train on which he went from Lake-
port left him, until the engineer discovered him lying across the
rail, but as he had traveled only 1,200 feet during the two hours that
intervened between these times, it is to be supposed that instead of
going over the railroad and taking the highway to his home, as he
would have done if he had been sober, he staggered up the track,
dropping his dinner pail as he went, and growing more intoxicated
sank down upon the rail and fell into a stupor from which he had
not recovered when he was struck by the locomotive.
In considering the responsibility for this accident two questions
arise
:
1. Did the engineer of the locomotive which killed Bennett exer-
cise proper vigilance and promptness ? It is contended by the coun"
sel for the heirs of Mr. Bennett, that if the engineer had been as
watchful as he should have been, the headlight would have enabled
him to see the man upon the track in season to have stopped the
train before it reached him. There is no evidence to this effect.
The testimony is all to the contrary. Whether he saw the body at
the earliest possible second is not perhaps determined, but it is clear
that he could not have stopped so as to have prevented the accident
if he had, and our conclusion is that he was in no way at fault.
2. Was the conductor of the first train justified in stopping it after
it had started from Meredith and putting, or helping Mr. Bennett
from it at the point where he was left, and if so, was proper care
used in putting him off on the opposite side from the depot and his
home, and leaving him there ? Mr. Bennett was undoubtedly much in-
toxicated but was able to walk without assistance from the baggage
car at INIeredith, and the testimony leads us to think that his brain was
more affected than his legs, and that he was not as sober as he
appeared to be. He was riding upon an employe's pass which read,
" From station to station," and in a legal sense had a right to go by
Meredith to Woodsville, or any other station upon the road, but the
trainmen and Mr. Hawkins knew that he belonged in Meredith,
—
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that there was no reason wliy he should go beyond, and that if he
had been sober he would not have gotten upon the train a second
time, as it was leaving that station.
Under these circumstances they cannot be blamed for stopping the
train and persuading him to leave it ; and it was certainly the part
of prudence to put him off upon the side opposite the station which
was three hundred and fifty feet below, if he was to be left at that
point, because the traveling is much better upon that side than upon
the other. The question whether, after it was decided to leave him
at Meredith, the train should have been run back to the station, or
held at a standstill until some one had led him back and started him
on the road to his home, depends upon how drunk he appeared to be
;
for if he was but slightly intoxicated it was fair to suppose that he
could take care of himself and would do so, while if he was very
drunk he was incapable of finding his way back to the station and
the highway, and he should not have been left to fall asleep upon the
track and be killed as he was. In this as in other similar cases in
which drunken men are killed upon railroads, we are bound to give
trainmen Avho have to deal with them the benefit of all reasonable
doubts and assume that they exercise good judgment and such care
as can properly be demanded of them until the contrary has been
proved, which has not been done in this instance, and we therefore
cannot find the conductor or brakeman guilty of negligence or care-
lessness.
]\Ir. Bennett lost his life because he got drunk and the only other
persons who are clearly responsible in the matter are those who sold
him the liquor which stupefied him.
H. M. PUTNEY,
For the Board.
DEATH OF JOHN H. DURGIN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, August 26, 1892.
Witnesses : Dudley D. Hardy, locomotive engineer, and Curtis J.
Keyes, locomotive fireman, both of Nashua.
This fatal accident occurred on the Worcester, Nashua & Portland
division of the Boston & Maine Railroad, at Lee, on the twelfth day
of July, 1892, at a few minutes past 3 o'clock in the afternoon. The
highway crossing at which Mr. Durgin was killed, was about two
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miles east of the Lee station. Tlie testimony did not describe the
crossing as blind ov obscure. The train, consisting of four cars, was
running from Rochester to Xashua. The whistle was sounded for
the crossing in the usual manner and at the usual place, and the bell
was rung bj- the fireman until the highway was passed. As soon as
the engineer came in sight of the highway he saw Mr. Durgin
approaching, and just before he reached the railroad, he gave a look
at the train and started to ]"un. It was thought by the engineer that
he had succeeded in getting across, but the fireman saw that he was
struck by the locomotive and thrown outside of the rail. The train
was stopped as quickly as possible and backed to the scene of the
accident. ]Mr. Durgin was found dead near the track. He was left
in charge of two men, one of whom was a ]SIr. Lane, his brother-in-
law who lived near by, and for whom Mr. Durgin was at work in
haying. He was probablj'^ going to the hay field, where Mr. Lane
was at work, when the accident occurred. No reason was given and
no one could account for the attempt to cross the track when he saw
the train approaching. He probably thought, as many have, that ho
had time to cross, but did not calculate the speed of the train or con-
sider the risk attending the attempt.
It would seem that no one was responsible for his death except




DEATH OF FRED DELANEY.
State of Xew Hampshire.
In Board of Railroad Commissioxers.
CoxcoRD, August, 1892.
Investigation at Portsmouth, August 26, 1892.
Witnesses : Frederick "VV. Hanson, freight conductor, Beverly,
Mass.; Benjamin L. Pettengill, rear brakeman, Chelsea, Mass.;
George N. Hilton, middle brakeman, Lynn, i\Iass. ; George A. Silsby,
conductor on passenger train, Somendlle, Mass. ; George P. Sargent,
brakeman on passenger train, Lynn, Mass. ; C. P. Akerman, station
agent, Hampton Falls.
On the twenty-second day of August, 1892, Fred Delaney, a brake-
man on freight train Xo. 249, at about 7.15 p. m., met with a fatal
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accident on the Eastern division of the Boston & Maine Railroad,
bet\\een Seabrook and Hampton Falls.
Delaney had been in the employ of said railroad for some eight or
nine months. It was a part of his duty to open the train across the
highwa}^ at Seabrook. He performed that duty on the night of the
accident, and gave the motion for the train to proceed. "When the
train started he, without doubt, got upon the cars, and walked along
towards the front of the train. That was his custom. The train
consisted of tliirty-one cars.
When the train arrived in Portsmouth the conductor missed him,
and telegraphed to Hampton Falls, to the conductor of the passenger
train that leaves Boston at 7 o'clock p. m., that Delaney was missing
and for him to keep a lookout for him. When this train was within
about six hundred and fifty feet of Hampton Falls station, the body of
Delaney was discovered beside the track and near a culvert ; when
found he was two or three feet from the track, one side of his head
was crushed and his neck was apparently broken.
He was placed on the train and carried to Portsmouth. There
was DO bridge between the place where lie Avas last seen alive and
where he was found, and only a slight grade.
Delaney was thirty-two years of age, and all the evidence showed
that he was a sober, industrious man, and well acquainted with his
duties.
He evidently made a misstep, or in some way was thrown from the
train. There was no evidence that anyone was at fault. It being
one of those accidents that frequentlj' happen without any exact
knowledge of the reason, and without blame attaching to anybody.
THOMAS COGSWELL,
For the Board.
DEATH OF ROBERT TUXSTALL.
State of New Hampshire.
Ix Board of Railroad Commissioners.
CoNXORD, Sej^tember 15, 1892.
Investigation at Keene, September 13, 18D2.
Witnesses : Charles jNI. Smith, engineer, Springfield, Mass. ; Wil-
liam E. Patnell, brakeman, Springfield, Mass. ; A\"right ^^'ood, Win-
chester, and Julius S. Howard, station agent, Ashuelot.
On the twenty-fifth day of June, lb9"2, at 1 o'clock in the aftei'noon,
Robert Tunstall, a citizen of the village of Ashuelot, in the town of
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Winchester, was run over and instantly killed, on the Ashuelot Rail-
road, which is operated by the Connecticut River Railroad. The
testimony in the case is as follows : Mr. Tunstall was about seventy-
two years old and very deaf. He cultivated a piece of land near the
railroad and nearly a half mile from the station. Instead of taking
the higliwa}-, which runs parallel to the railroad, he took the railroad
and was walking upon it in a northerly direction to this land. A
construction train of nine platform cars was backing in the same
direction in which he was walking. A brakeman was standing on
the car, the furthest from the locomotive, in order to see if anything
was upon the track, and in rounaing a curve discovered a man walk-
ing. He shouted to the full extent of his voice, and signaled the
engineer to give the alarm whistle, which he did, and the fireman rang
the bell. Mr. Tunstall gave no heed and was hit and run over by the
train before it could be stopped.
Mr. Tunstall had been cautioned by his family not to walk upon
the track, but he did not heed the caution and thus lost his life.
This is another of the many instances where people walk upon rail-
roads and subject themselves to great danger, when they can go in a
highway equally as well and avoid all danger. It would seem that
frequent accidents of this nature would cause people to abstain from
traveling upon the railroads, where their lives are constantly in peril,
but such does not seem to be the fact.
B. F. PRESCOTT,
For the Board.
DEATH OF .AIRS. E. F. FARR.
State of Xew Hampshire.
In Board of Railroad Commissioners.
Concord, September 17, 1892.
Investigation at Keene, September 13, 1892.
Witnesses : Joseph F. Tyter, conductor, and L. J. Bardwin, engi-
neer, both of Fitchburg, ^Mass.
Mrs. E. F. Farr was instantly killed on the Fitchburg Railroad,
near Troy, on the ninth day of August, 1892, at 2.o7 p. m., under the
following cii-cumstances : Mrs. i'arr and her husband were returning
to their home from picking berries. When near their house, they
went upon the railroad track, and entered a bridge, boarded up on
the sides. When in the middle way of the bridge, which is about
forty feet long and just west of a considerable curve, the train
approached running about twenty miles an hour. The engineer dis-
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covered tliein and rung the bell, blew the whistle, and applied the
brakes. The train was so near that it could not be stopped in sea-
son. Mrs. Farr was struck by the signal light, on her temple, and fell
thi'ough the bridge to the river below. Mr. Farr got oft' the bridge.
It was in evidence that Farr attempted to pull his wife along, but she
was probably overcome by fright and made no effort to escape.
The highway leading to the house of Mr. Farr was close by, and the
distance saved by taking the track instead of the highway was but
a few rods. She was a trespasser upon the track. The railroad
employes did all in their power to prevent this accident. It was due
solely to the pernicious habit that many people have of using the
railroad track for their convenience without right. It would seem
that people would learn w'isdom, especially in the light of so many




DEATH OF W. H. HARDY.
Statf; of New Hampshire.
In Board of Railroad Commissioners.
Concord, September 20, 1892.
Investigation at Concord, September 17, 1892.
A. F. Burbank, of Suncook, appeared for deceased's friends and J.
W. Fellows appeared for the railroad.
Witnesses: Thomas C. Biu'ke, conductor; E. H. Cheney, brake-
man ; James B. Colby, engineer ; Fred A. Ramsey, fireman ; all of
Concord.
A highway in the city of Concord, not far from the Hopkinton
line, crosses the Concord & Claremont Railroad upon an overhead
1 )ridge known as Horse Hill bridge. About half a mile above this
bridge is Carpenter's siding and a little further up the Mast Yard sid-
ing and flag station.
It is the custom when north bound freight trains contain cai's that
are to be set upon either of these sidings, to arrange them iir the rear
of the train and then uncouple them near the bridge, and by throw-
ing the switches let them run in upon the sidings after the locomo-
tive and other cars have passed. The bridge is protected by tell-tales
of the regulation pattern. On the morning of the
mixed train left Concord and run to Horse hill as usual. When it
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was nearly a mile below the bridge, W. H. Hardy, one of the brake-
men was upon the locomotive and told the engineer, James B. Colby,
that they had two cars to set out at Carpenter's and two others at the
]Mast Yard, and that he would go back and cut off the two going to
Carpenter's from the rest of the train. He then started back over
the tender, climbed upon the first car which was an ordinary Boston
& Maine box car, and rose up between the tell-tales and the bridge
just in season to be struck upon the back of the head bj' the bridge
timbers, and hurled down upon the top of the car.
The engineer who liad watched him all the time after he left the
locomotive, hastened to Mr. Hai'dy's assistance, but on reaching the
place where he lay upon the top of the car, found him dead. He had
been instantly killed. The train was running about fifteen miles an
hour ; the tell-tales were in good order. The trainmen were all at
their posts and attentive to their duties. Mr. Hardy was in the dis-
chai'ge of his ordinary duty. He had worked as a brakeman upon
that road at that time, about five weeks, and was familiar with the
bridge. It was somewhat foggy that morning, but the engineer testi-
fies that he could see the bridge clearly from the point where Hardy
left him, and Hardy could have undoubtedly done so had he been
facing in that direction. He was probably so intent upon his work
that he forgot, for the time, that the bridge was there, or miscalcu-
lated the distance it was from him. None of his fellow workmen
were in any way at fault. The Horse Hill bridge is a wooden struct-
ure, resting upon stoxie abutments about fifteen feet apart ; its height
above the rails of the railroad, varies from fourteen feet, five and
three fourths inches, to fourteen feet, ten inches, or very little more
than the height of some of the cars that are run under it. It is the
most dangerous one in this State. Not only because it is very low,
but because it is so located that brakemen are constantly climbing
upon cars when near it in order to uncouple cars for the sidings
above. Three faitliful and competent trainmen have been killed by
coming in contact with it within a few years, and many others have
barely escaped death in the same way. It can be raised four or five
feet without destroying the highway, and if the proper amount of
filling is done, without greatly increasing the grade upon either side.
We have no hesitation in saying that this should be done, and if it
were within the province of the Board to ordei- it done we should do
that. This, however, we may not do.
The law applicable to this case reads as follows :
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" CHANGES IX HIGHWAYS TO AVOID GRADE CROSSINGS, ETC.
"Section 13. Tlie board of railroad commissioners, upon petition
of the proprietoi's of a railroad, after notice and hearing, may author-
ize such proprietors to raise or lower a highway or other way where
it is crossed by a railroad, for the purpose of having it pass above or
below the railroad, or for the purpose of further separating the
grades of the two roads ; and the proprietors may thereupon make
the changes so authorized.
"Sect. 14. The board, upon like proceedings, may authorize the
proprietors of a railroad to change the location of a highway or other
way for the purpose of avoiding or improving a crossing of the high-
way by the railroad, or of enabling them to properly construct their
railroad; and the proprietors, whenever so authorized, may make
such changes.
" Sect. 15. A town may, by vote, require the proprietors of a rail-
road to raise or lower a highway where it is crossed by their railroad,
so that it will be sufficiently above or below the railroad to safely
accommodate the travel upon both, or to erect and maintain gates
across the highway, by the sides of the railroad, or to station a flag-
man there.
" Sect. 16. If the proprietors shall not comply with such vote to
the satisfaction of the selectmen of the town within six months after
receiving a copy of it, they shall forfeit one hundred dollars for
each month's neglect, unless they shall make api^lication to the board
of railroad commissioners as provided in the following section.
" Sect. 17. They may, within sixty days after receiving a copy of
the vote, apply by petition to the board of railroad commissioners for
an examination of the crossing and a decision of the question whether
the public good requires the change proposed, or any other change,
to be made ; and the commissioners, after notice and hearing, and
after examining tlie crossing, shall make such order in respect thereto
as they adjudge the public good requires ; and if the proprietors do
not comply with such order, they may be fined not exceeding one
thousand dollars.
"Sect. 18. The proprietors may take and hold such land or rights
in land as may be necessary to enable them to make changes in high-
ways as authorized or required by this chapter, by filing a location
thereof, as provided for filing the location of a railroad ; and the par-
ties shall have like remedies for a change of location and for the
appraisal of damages in such case."
As will be seen it rests with the city of Concord to determine
whether this death trap shall continue to claim its victims as it has
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done, and if the city neglects to interfere, with the railroad to insti-
tute proceedings which will enable us to authorize it to protect its
employes at this point. Until this is done, we are powerless except
to express as emphatically as we can our opinion that the small
inconvenience which would be caused travelers of the highway by
the raising of this and most other bridges of its class so that a brake-
man can stand upon a freight car and ride under them in safety,




DEATH OF JAMES :\I. BIRCHER.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, September 20, 1892.
Investigation at Concord, September 17, 1892.
Messrs. Bingham & Mitchell appeared for the family and J. W.
Fellows for the railroad.
Witnesses : John O'Neil, yard conductor ; Willard M. Gross, fire-
man ; James J. Sullivan, engineer ; William Maston, freight con-
ductor, all of Concord.
This fatal accident occun-ed in the yard of the Concord division of
the Boston & Maine Railroad, in Concord, on the tenth day of
August, 1892, at about 9 o'clock in the evening. The circumstances
under which the accident occurred, as given by the witnesses at the
hearing, is substantially as follows : The regular occupation of Mr.
Bircher was that of a brakeman, but on the night of the accident he was
acting as switchman in the yard above named. At that time there
was no one regularly employed to throw the switches near the place
where the accident occmn-ed, which was north of Ferry street cross-
ing. Mr. Bircher and others volunteered to do this work, for by so
doing they got in more time and received more pay. This duty was
not required of Mr. Bircher by the corporation. This was not the
first time he had acted in this capacity, but had worked there several
nights before. A freight train was being made up and a part of it,
consisting of five flat and two box cars, was to be set off on what is
termed the hill, on the Claremont branch, flohn O'Neil, the yard
conductor, and Bircher put their lanterns upon one of the flat cars
and jumped on near each other. Mr. O'Neil sat down, while Bircher
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took his lantern and walked on the car towards the rear end. The
train was running about five miles an liour. A shout or scream was
heard, and a motion was at once given for the train to stop. It is
thought that he made a misstep and fell, and that three cars passed
over him. He was not instantly killed, and in reply to a question said
he "walked off the car." He was carried to the station and from
there to the hospital, whei-e he died at about 3 o'clock in the morning.
Bircher was also seen by others standing on the car before his
scream was heard, and he also spoke as he passed them. It was
thought by one witness that he was getting down between the cars
in order to get off to set the switch when he made the misstep. It
had been a common practice for brakemen to act as switchmen when
they were off regular duty, in order to get in more time. The evi-
dence at the hearing was to the effect that this train was handled in
the regular maimer and was going slowly when Mi*. Bircher fell from
it, and no one employed on it could be held in any way responsible.
B. F. PRESCOTT,
For the Board.
DEATH OF W. W. LUSCOMB.
State of New Hampshire.
In Board of Railroad Commissioneus.
Concord, September 22, 1892.
Investigation at Portsmouth, September 22, 1892.
Witnesses : Mrs. D. O. Hall, Mrs. H. V Fairfield, and Jacob H.
Twombly, all residents of Dover ; E. W. Gardner, conductor. North
Berwick, Me. ; H. W. Carson, brakeman, Boston, Mass.
W. W. Luscomb, a brakeman on the Western division of the Bos-
ton & Maine Railroad, was instantly killed at Dover, at about 12.35
o'clock p. M. September 7, 1892, freight train No. 11 was running
east through the city of Dover. It was going at the ordinary rate of
speed. Mr. Luscomb was seen walking on a platform car on Mhich
there were a boiler and some castings. He was seen by one witness
to trip and almost fall. This witness was standing in his hotel
which is very near the railroad. Mr. Luscomb was going back to
pull a pin in order to make a change in the train. He was seen by a
brakeman, H. W. Carson, who was riding on a brake head, just
before he disappeared, and who also felt that his car had passed over
something. It was at once discovered that Mr. Luscomb had fallen
and that the train had run over him.
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Although no one saw liim fall, still the supposition is that he either
tripped on some of the castings, or made a misstei") when he attempted
to go from one car to another. He had been in the employ of the
road for several years and was a careful and faitliful maii.
He was a little over thirty years of age. He was rolled some dis-
tance under the train, but life was extinct when he was removed.
B. F. prp:scott,
For the Board.
DEATH OF DANIEL LAN(i.
State of New Hampshike.
In Board of Railroad Commissioners.
Concord, September 27, 1892.
Investigation at Portsmouth, Septeinber 22, 1892.
Witnesses : H. A. Beacham, baggage master, VVolfeborough Junc-
tion ; W. G. Finley, book-keeper, Boston, Mass. ; C. E. Randall,
engineer, Wolfeborough ; James Tucker, Wolfeborough Junction
;
C. A. Kidder, baggage master, Wolfeborough.
Daniel Lang, a brakeman on the Boston & Maine road, was killed
at VVolfeborough Junction, September 16, 1892, by passenger train
No. 34. It is customary when this train, which runs on the Wolfe-
borough branch, reaches the Junction, to unload the passengers and
baggage, and then uncouple the cars from the locomotive and run
them up over a switch upon a side track. On the day of the accident,
Mr. Lang, instead of uncoupling the air brake between the cars and
the tender, as he usually did before they began to move towards the
switch, motioned the engineer to back up, and when the cars were
moving four or five miles an hour he stepped with one foot upon the
car step and the other upon the brake beam of the tender, and with
his legs spread far apart bent forward to uncouple the hose. When
he succeeded in doing this and the hose parted, he lost his balance,
pitched in front of the moving tender, and was run over by it and the
engine and instantly killed. Mr. Lang had suffered somewhat from
an ailment of the heart, and the engineer thinks his fall may have
been due to a sudden attack of this disease, but we find no evidence
that this was the fact. The position he occupied, standing as he did
upon the car step and the tender brake beam and leaning forward to
uncouple a hose which was below the level of his feet, with nothing
to hold on to or to prevent his falling, was a very dangerous one. So
much so that it is inexplicable that any man should expect to occupy
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it and escape alive. No reason can l)e niven why -Mr. Lang did not
uncouple the hose before he niotioiit'(l the ti-ain to back up, except
that he wanted to save a few seconds in time. It was stated at the
investigation that he had sometimes done this before, but not often.
That he, or anyone else, ever did it without being killed is very
remarkable. We are compelled to find that the fatality was due
entirely to tlie inqirudence and recklessness of the victim.
IT. M. PUTNEY,
For the Board.
DEATH OF IIEXKY BREED.
vStatk of New Hampshire.
In Boakd of Kailroad Commissioners.
Concord, September, lSf):2.
Investigation at Keene, September \'i, 1892.
Witnesses : J. N. Bouvier, conductor extra train No. 2;i7 ; C. C.
Shattuck, engineer extra train No. 2;^7, l:)oth of Bellows Falls, Vt.
;
George II. Lewis, fireman, Nashua.
Henry Breed, a bi'akeman upon the Fitchburg road, was so badly
injured at Troy, at 12.40 o'clock i'. M., August 1, that he died at the
hospital in Keene, to which he was removed after the accident, about 7
o'clock that evening. Above the freight station in Troy there is a
wharf built of logs, fi-om which lumber and other heavy merchandise
is loaded upon the cars. Its top is nearly level with the floor of an
ordinary freight car, and the space between it and cars which stand
upon the side track running from the freight house, is a narrow one.
The train upon which Mr. Breed worked was a freight, bound west
from Worcester. It contained a car which was to be left at Troy,
and when it I'eached that place the conductor told his two bi'akemen
to cut the car off from the head of the train and let it run down upon
the side track by the wharf.
The head brakeman cut it off as oi'dered, tlirew over the switch,
and Breed motioned to him to let it come down the track and he
would catch it and control it. As it reached the place where he stood
opposite the wharf, he caught hold of the car upon the side next the
wharf and while attempting to climb to tlie top, came in contact with
the logs of which the wharf was built, was thrown upon the track
and run over by a car and the engine, receiving injuries of which he
died.
He was a sober, faithful man, and was discharging his ordinary
duties when he was injured. He was familiar with the road and
knew the location of the wharf ; but the fact that he attempted to
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get upon the car on tliat side, in.stead of the other which was quite as
accessible to him, points to the conchisiou that he forgot temporarily
that there was anything there that would make it dangerous for him
to go up upon that side, and to this must be ascribed the accident.
His fellow trainmen were in no way at fault.
H. iM. PUTNEY,
For the Board.
DEATH OF HARRY A. COLF.TXS.
State of New Hampshiue.
Ix Board of Railroad Commissioners.
Concord, September, 1892.
On the thirteenth day of August, 1892, as freight train Xo. 13, on
the Concord & Montreal Railroad, was backing in upon a side track
a few rods north of the station at Ciroveton Junction, to set off some
cars loaded with edgings, Harry A. Collins, a brakeman who was
upon next to the rear car, having set up the brakes, stepped forward
and placed his hands upon a corner of the car on which he was rid-
ing and a corner of the next one to swing himself off upon the
ground. His right hand slipped, and he fell upon his face and threw
uj) his head backwards, so that it was caught between the wheel and
the jaw in which the journal runs. He was dragged about twenty
rods and was dead when the train was stopped and he was taken out.
The train was running very slowly and the engineer who saw him
when he fell, instantly applied the brakes and came to a stop. The
accident was witnessed by a number of persons, all of whom agree




DEATH OF JOHN COOK.
State of New Hamrshire.
In Board of Railroad Commissioners.
Concord, October 8, 1892.
Investigation at Portsmouth, September 22, 1892.
Witnesses : Edmund I. Tucker, engineer, North Berwick ; Herbert
W. Bancroft, conductor, Reading; Fred F. Johnson, fireman. North
Berwick; Michael Farley, section hand, and John Connor, section
hand, both of Rollinsford.
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John Cook, a section hand employed on tlie Western division of
the Boston & Maine Railroad, was instantly killed near the station at
Rollinsford, at 2.52 p. m., September 3, 1892, by being struck by
engine No. oO which was drawing passenger train No. 49. Mr. Cook
was foreman of the section and had worked on the South Berwick
section about thirty-five years, and was a faithful man and in the
possession of all his faculties. The engineer testified as follows : " I
was engineer upon this passenger train going from Exeter to North
Berwick, and was near a place known as Rollins' bridge ; there is a
curve there and I also met No. 94 right on this curve by the bridge.
They had just passed under the bridge about the same time as I did
and the smoke from the two engines prevented my seeing Mr. Cook
until I was within five hundred feet of him. When I saw him I
immediately applied my brake and stopped as soon as I could. He
was standing with his back towards me, with a pail in his hand and
something in it ; his head was bent and hat pulled down to keep the
cinders out of his eyes. When T saw him he was standing perfectly
still,— perhaj^s three hundred feet from the bridge, towards North
Berwick."
It appeared that train No. 49 was some ten minutes late, and was
running about forty miles an hour. The whistle was blown but Mr.
Cook paid no attention.
Mr. Cook had been to a spring to get a pail of water. On his
return from the spring he came down the track ahead of train No.
94, and to avoid that train, he stepped off on the outward track,
ahead of No. 49, and was struck and killed as stated.
The other sectionmen tried to attract his attention by calling to
him, and pointing back to the approaching train, but in the noise of
the two passing trains he evidently did not hear. From his long seiv-
ice on this section lie must have been familiar with the running of
the trains.
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DEATH OF JOHN CARMODY.
State of Xew Hampshike.
Tx BoARO OF Railroad Commissioners.
CoxcoRD, Octobei- 4, 1892.
Investigation at Manchester, September oO, 1891'.
J. W. Fellows ajipeared for the raih'oad.
Witnesses: Frank J. Lull, signal tender; H. M. Davis, car clerk;
H. L. House, assistant yardinaster, all of Manchester.
John Carniody, a boy thirteen years of age who lived with his par-
ents in West ^Manchester, went, as was his usnal custom, on the even-
ing of June 28, 1892, to carry his father, who was employed as a night
watchman in the roundhouse on the east side of the river in the Con-
cord & Montreal yard, his supper. He left the roundhouse about 8
o'clock and instead of going directly up to Granite street, which led
to his home, started to go across the tracks to the signal station, prob-
ably to talk to the men there, which he was in the habit of doing
after delivering his father's supper at the roundhouse. Opposite the
signal station the space between the rails is planked to make a walk
upon which to go back and forth to the switches. When the boy
reached the portion of this planking which is between the rails of
the track known as "The Hole," his foot caught between a plank
and a rail and he was unable to withdraw it. xVt that moment
freight train No. 18, from Concord, which had been stopped at the
Granite street crossing, was slowly drawing down upon " The Hole"
track, the locomotive being within one hundred feet of the unfortu-
nate boy. H. M. Davis, a car clerk who stood near by, at once seized
the boy and attempted to pull him from the track. But after slipping
into the space between the plank and the rail, which was little more
than two inches in width, the foot had turned and the shoe upon it
had caught under tlie iron so that it was impossible to extricate it.
Almost at the same instant, Frank J. Lull, a signal tender who
was attending to his duties, saw the trouble and motioned the engi-
neer to stop, and Mr. H. L. House, the assistant yardmaster, also
attempted to stop the train ; Init the engineer who at once saw the
signal and reversed his engine, was unable to bring it to a stop until
it reached the boy, who w^as caught by the pilot and in spite of the
efforts of Mr. Davis, who clung to hin), was drawn under the wheels
and crushed. After the train passed he was taken to the freight
house and two physicians were summoned, but his injuries were fatal
and he died two hours after the accident. All the yard men who testified
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before the Board are agreed that tlie planking referred to is necessary
and that it is properly laid. No accident has ever occurred upon it
before. A man's foot cannot possibly be caught between it and the
rail. The yard men and the engineer did all in their power to save
the boy, and we cannot see that anyone connected with the corpora-
tion can be held responsible for his death. It may be said that if he
had gone directly towards his home instead of turning aside to chat
with the yard men he w^ould not have been injured ; but he only did
what every boy and man feels at liberty to do when employed about
a railroad yard, and in the present state of public opinion which
insists upon considering railroad tracks and yards as public places to
be used for highways or commons, we know of no method by which
such accidents as this can be prevented.
II. M. PUTNEr,
For tJie Board.
DEATH OF MK. P. BLAKE.
State of New Hampshire.
Tn Board of Railroad Commissioners.
Concord, November 18, 1892.
Investigation at Concord, November 15, 1892.
Witnesses : Charles Knight, conductor ; John Pecoid, brakeman,
both of Windsor, "Vt.
A freight train upon the Sullivan County division of the Connecti-
cut River Railroad reached North Walpole about 6.50 o'clock p. m.,
September 14, 1892. As it approached the yard it was cut in two
and the forward section with the locomotive was switched over upon
the east track while the rear section consisting of fourteen cars was
allowed to run slowly down upon the east track. This rear section
was brought to a stop near the highway crossing about a thousand
feet below the switch and John Pecoid, the brakeman upon it,
got off and was talking to some by-standers when he was informed
by a person who had come down the track, that a man was
lying between the rails a few rods back opposite the coal bin.
It proved to be Mr. P. Blake, a resident of North Walpole, whose
house was located upon the highway a few rods M'est of the rail-
road and nearly opposite the switch, or about seven hundred and
forty feet north of the spot where he was found. He had eaten his
supper at home about 6 o'clock and a few minutes after went out
without telling his familv where he was going. Nothing more was
76 RAILROAD commissioners' REPORT.
seen of him until he was discovered between the rails, fatally injured,
but he undoubtedly started down the track instead of taking the
highway, and while Avalking along was run over by the cars. He was
taken to his home and all possible assistance given him, but he died
within an hour. The cars which passed over him could not have
been running more than four miles an hour and Mr. Pecoid was rid-
ing upon the forward one with a lantern in his hand, but saw noth-
ing of Blake and was not aware there had been an accident until he
was informed by the man who found Mr. Blake, as stated.
There is a high board fence between the railroad and the highway
which run parallel to each other all the distance from Blake's house
to the crossing below, where he was injured, and no reason can be
given why he should have taken the path of danger where he was a
trespasser, instead of the public highway which was safe, except the
almost universal disposition of people to walk upon the track regard-
less of consequences. He had been employed in the railroad yard
and was familiar with the location and the running of trains there.
The accident was due solely to his own carelessness.
H. M. PUTNEY,
For the Board.
DEATH OF CORNELIUS MURPHY.
State of Nkw Hampshirk.
Ix Board of Railroad Commissioners.
Concord, November 23, 1S92.
Investigation at Concord, November, 1892.
Witness : Frank ^V. Barton, brakeman, Newport.
Cornelius INIurphy, a brakeman on freight train No. 75, Concord
division of the Boston & Maine Railroad, was fatally injured at Pills-
bury's switch in Canaan, November 8, 1892, at about 2.15 p. m. He
was carried to the hospital at Concord and died the same night. It
appeared that Murphy had been employed on this railroad about two
weeks and that it was his first experience in railroading. At Pills-
bury's switch four cars were to be set off, and a flying switch was
being made. Murphy was on the forward car and pulled the pin,
and the witness, Barton, cut loose the cars from the train. Murphy
had set up the brakes on the forward car, but as the cars were slack-
ing too rapidly he was instructed by Barton to let the brake off.
This, Murphy tried to do, but for some reason could not. The wit-
ness then went forward and let the brake off, and returned to his
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position on rear car. As he turned romid he saw Murphy disappear
over the front of tlie forward car. Barton immediately jumped from
the train and found Murphy badly mangled, one leg being almost
entirely severed, and the other shattered.
Every assistance was rendered Mui-phv, and a doctor accompanied
him to Concord. No blame attaches to the railroad or its employes.




DEATH OF A. B. BURWELL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, November 25, 1892.
Investigation at Portsmouth, November 21, 1892.
Witnesses : Charles A. Avery and William H. Busby, of Dover
;
Thomas More, brakeman on the Boston & Maine Railroad ; Alfonzo
Rollins, engineer, Portland, Me. ; Levi B. Goodwin, engineer.
This fatal accident occurred on the Eastern division of the Boston
& Maine Railroad, near the station in the city of Dover, on the four-
teenth day of October, 1892, at aboiit 9.2.5 o'clock in the evening.
His body was first discovered by Mr. More, a brakeman, who had
been at the roundhouse on his way home for the night. Passenger
train No. 71, from Boston via Portsmouth and Dover arrived at that
time and was drawn by two locomotives. When Mr. Burwell was
reached it was found that he was dead and his legs were severed
from his body.
The proper officers were notified and as soon as possible he was
taken to his home. jNIr. Burwell was a respected citizen of Dover,
and was in business there. He was seen the same evening before the
accident by two gentlemen, who knew him well, walking upon the
streets of Dover, and they had some talk with him, during which
they noticed a peculiarity in his talk and in his walk ; sometimes he
went quite fast and then he would walk upon his heels or only scuif
along, and seemed to be absent-minded. Mr. Burwell was a gentle-
man of good habits, but it is thought in some way in crossing the
track he fell, either by accident, or from apoplexy or paralysis, and
was across the track when this train approached and run over him.
Neither of the engineers knew they had run over anyone and were
not informed of it until the next day in Portland.
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Mr. Burwell had been indisposed during the day and had been in
his house most of the time. His family were away and it is thought
he went to the post-office as he was expecting a letter from them,
and where he was found was the course he would take in going to the
office.
It did not appear from the witnesses that anyone was to blame for
the accident for no one knew of it until he was found upon the track
in a mutilated condition.
B. F. PRESCOTT,
For the Board.
DEATH OF CLAREXCE E. IMORGAX.
State of New Hampshire.
Tn Board of Railroad Commissioxers.
Concord, November 25, 1892.
Investigation at Concord, November 22, 1892.
Witness : E. B. Huse, coroner for Grafton county, Enfield.
On the twelfth day of August, 1892, at about 11.30 o'clock p. m.,
Clarence B. Morgan was run over and instantly killed by a freight
train near West Canaan depot on the Concord division of the Boston
& Maine Railroad. Mr. Morgan was the son of Mrs. J. B. Morgan,
and lived near where he was killed. He had been ill for some time
and showed evident signs of insanity for several days. He refused
to take medicine which a physician had prescribed. He retired in
the evening, but arose at about 11 o'clock apparently in great dis-
tress, and went to call a relative who was up stairs, and suddenly
unlocking the front door, he rushed out of the house into a field, with
nothing on but his night clothes. Neighbors were at once summoned
and made an effort to find him, but failed in their attempt. He was
finally found upon the railroad track and afterwards carried to his
home. Every indication showed that he went to the track and placed
himself between the rails with his feet towards the approaching
train. His legs were not bi-oken, but he received other injuries which
instantly killed him.
A coroner was summoned but he did not make an inquest, as it
was entirely evident how his death occurred. No blame can be
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DEATH OF LEWIS COKNELLIEK.
State ok Xew Hampshike.
In Boai;i) ok Kaii.hoad Commissioners.
Concord, Xoveniber 2.i, 1802.
Investigation at Manchester, November 21, 1892.
J. W. Fellows appeared for the railroad.
Witnesses : T'eabody K. Gould, baggage master at Manchester
depot ; Joseph B. Lyons, conductor No. 146, and Charles A. Hoyt,
engineer No. 146, both oi" Mancliester.
Lewis Cornellier, a deaf and dumb man, was struck and instantly
killed by a locomotive upon the Concord & Portsmouth Eailroad
near Pine street in Manchester, about 1.25 o'clock p. m., August 19,
1892.
During the summer season what is known as " The I'ond Train,"
runs at frequent intervals between the station in Manchester and
Severance's beach upon Lake Massabesic, a distance of about five
miles. As there is no turn table at " Severance's " the locomotive is
backed out witli the train behind it and then is switched around the
train which it hauls into the city head first. On the day of this acci-
dent the locomotive was backing out as usual, pushing the tender and
hauling three or four cars tliat constituted the train. Mr. Cornellier,
who had been to Flint i<c Day's sash and blind factory for some pur-
pose, went out upon a side track leading from the yard of this fac-
tory, followed it down to the main track, going towards the city,
and had just reached the middle of it when he was struck by the ten-
der and thrown many feet into the air.
Some by-standers who saw him, went at once to his assistance but
found him dead.
As stated, Mr. Cornellier was deaf and dumb, but why he did not
see the train which was running towards him, in full view and directly
in front of him, can only be surmised. None of the trainmen saw the
man upon the track or knew when he was struck. The engineer,
Charles A. Hoyt, testifies that although the tender was in front of
him, he could ordinarily see over it anything upon the track, and the
only reason he can give why he did not see Mr. Cornellier, is that he
might have turned around at that moment to look at the engine and
that there was a car standing upon a side track south of the main
track, Avhich somewhat shut off his view.
Peabody K. Gould, a baggage master, employed in the Manchester
station, was riding out upon this train as a passenger. He stood
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upon the platform at the front end of the forward car leanmg upon
the brake head, and saw the injured man as he fell beside the track.
He at once reached for the bell cord but found it was not hitched to
the locomotive, and then went back and found John O'Dowd, a
brakenian, and Joseph B. Lyons, the conductor, and told them that
they had struck a man. This was probably when the train was about
half-way from Pine street to Hallsville. Mr. Lyons did nothing until
he reached Hallsville, where the usual stop was made, when he went
forward, talked the matter over with the engineer, and found shreds
of flesh upon the tender. He and the engineer decided not to return
and look after the man who had been hit, but to proceed to Severance's
as if nothing had happened, and when they got back to look o\it for
a dead or wounded man near Pine street, which they did. They
found the remains of the victim in charge of a policeman, who had
been summoned from the city, and seeing that they were being cared
for proceeded with their train to the passenger station.
Mr. J^yons says he did not attempt to stop when told he had hit a
man, because there were no power brakes upon the train and he
knew a stop could not be made much before reaching Hallsville ; and
he also says, or admits upon cross examination, that he did not really
think they had struck anybody, because a few days before a man and
a wheelbarrow had tumbled down the bank without being hit, and
he thought something of the same kind had happened then. The
excuse given by the conductor and engineer for not going back from
Hallsville, to find the man, is that they both thought upon the spur
of the moment that they could go to Severance's and return about as
quickly as they could flag their train back to Pine street.
The schedule time of the run froni Manchester station to Sever-
ance's and return, is thirty minutes, and from the point where Cor-
nellier was killed, to Severance's and return, twenty-four or twenty-
five minutes.
The material facts then in this case are these : A locomotive that
is backing out with a passenger train behind it, through the suburbs
of the city about noon on a clear day, pushes its tender upon a tres-
passer on the track and kills him. None of the trainmen see the man
or know of the accident until informed by a passenger, who is unable
to signal for a stop because there is no bell cord in working order.
No attempt is made by the conductor to stop the train until the
next station is reached, and then he and the engineer conclude to
make a round trip to a pleasure resort nearly four miles away, before
going back to ascertain the extent and character of the victim's inju-
ries ; and if he had not been found by others he would have lain
beside the track twenty-four or twenty-five minutes before anyone
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attempted to assist him. Mr. Cornellier was upon the track with-
ovit right; being deaf and dumb, and as it appears, having his
eyes tvirned to the ground he would probably liave been killed by any
train passing at that time, however vigilant the trainmen and how-
ever perfect the train appointments. His death was due to his own
folly, but this does not excuse others. In our judgment it is a mis-
take to run trains as this Pond train was run, with a tender in front
of an engine, especially through a city where o'ossings are numerous,
and people are constantly upon or beside the track. No train is
pi'operly equipped for such a service without power brakes ; and it is
gross negligence to send one out with no bell cord in working oi'der.
The conduct of Messrs. Lyons and Hoyt, in leaving a dying man
almost half an hour by the roadside while they made their regular
round trip, deserves to be severely condemned. Whether it was due,
as they say, to an error of judgment, or lack of luinianity, or a dispo-
sition to avoid all the work and trouble possible, it cannot be justified
and should not be readily excused.
H. M. rUTNEY,
For the Board.
DEATH OF JOHN PRESS.
State of Xew Hampshire.
In Board of Railroad Commissioners.
Concord, November 25, 1892. •
Investigation at Manchester, November 22, 1892.
J. W. Fellows appeared for the railroad.
Witnesses : Joseph B. Ivvons, assistant conductor ; John Naven, a
companion; Arthur Mara, a companion, all of Manchester; Warren
H. Ring, conductor ; George Corey, forward brakeman ; Simeon B.
Rowell, baggage master.
This fatal accident occurred near Hallsville, in Manchester, on the
Concord & Portsmouth branch of the Concord & Montreal Railroad,
on Sunday evening, July 24, 1892, at about 7 o'clock. The train con-
sisted of seven cars and was heavily loaded with passengers who had
been to ]\Tassabesic lake during the day on an excursion. It was the
last train that evening to Manchester from this point. Press and his
companions boarded the train about in the centre and stood upon the
platform of the forward end of the car, as was stated in the evidence,
because many were standing inside the car as they stated. When
the train was approaching Hallsville, it was running quite fast, as it
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is down grade there. The evidence given hy the companions of Press
was, that he was standing on the first or second step of the car, and
that his hat, either by the wind or some other canse, fell oft', and in
attempting to save it he lost his balance and fell. The ground where
he struck inclined towards the track and the probabilities are, that
he rolled back and got under the wheels which passed over one of his
legs, badly crushing it, and bruising his head considerably. As soon
as the information could be given to the conductor the train was
stopped and backed to the point where Mr. Press fell. He was found
near the rail, and at the time, asked for a hack, but did not say any-
thing further. He was put into the baggage car and at the station
was put into the care of Dr. Robinson, who had been notified. Press
was about nineteen years of age and a young man of good habits.
He lived about three days. The danger in riding upon the platforms
of cars is very great, and accidents are frequent to those doing it, but
it is very difficult for trainmen to e)iforce the rule on heavily loaded
excursion trains, where the distance, as in this case, is so short, and
all the time is required in taking up the tickets and collecting fares
from those who have no tickets. No one seems to be responsible for
this accident and it could not have occurred, if yoiing Press had not
voluntarily taken this dangerous position on the car.
B. F. PRESCOTT,
For the Board.
DEATH OF E. BOMBARD.
State of New Hampshire.
Ix Board of Railroad Commissioxers.
Concord, November 80, 1<S92.
Investigation at Concord, November 28, 1892.
J. W. Fellows appeared for the railroad : Messrs. Sargent & French
appeared for the friends of Mr. Bombard.
Witnesses : Howard B. Pace and Albert P. Corliss, of Nashua
;
William N. Finley, Hudson ; James J. Sullivan and W. L. Davis, of
Concord.
E. Bombard, conductor of freight train No. 13, on the Concord &
Montreal Railroad, was fatally injured in the yard opposite the pas-
senger station in Concord, at 11.30 o'clock p. m., October 24, 1892.
On the arrival of his train from the south he sent it to the upjier end
of the yard to deliver some cars to the Northern road, and leaving
his buggy went over to the telegraph office in the passenger sta-
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tioii. A few minutes later he started in company with his rear
brakeman, William H. Finley, to go across the first track that
runs outside of, and laarallel to the station, in order to get upon
a Northern engine which was hauling a train slowly down upon
the second track, and ride to the lower cnid of the yard where
he wished to get the number of a coal car. He undoubtedly did
this, sui^posing the engine of his own train, which had gone up
with the Northern cars, would not return immediately. As he
passed through the station and upon the first track to climb uijon
the Northern engine, which was upon the second track, his en-
gine backed slowly down and pushed its tender upon him, crushing
him so badly that he died the next morning. The night was very
dark and there were no lights in the depot, but the headlights of both
locomotives were ablaze,— the firebox of the Northern engine was
open and its bell was ringing constantly as it backed down. There
was no light upon the rear of the tender which struck i\Ir. Bombard.
Neitber engine was i-unning more than five miles an hour.
Mr. Bombard and his brakeman, Mr. Finley, both had lanterns.
The brakeman went through the station in front of Bombard and
was climbing upon the Northern engine as Bombard was hit by the
tender, only five or six feet distant, the two tracks being close
together.
As he got upon the Northern engine he turned and saw the otiier
witiiin six feet of Bombard, and instantly shouted to him and sprang
to catch him and pull him out of danger, but it was too late. The
conductor did not appear to hear him and was under the wheels
before his companion could reach him. All the trainmen were in
the discharge of their duties and were performing tliem faithfully.
Mr. Bombard in attempting to cross the first track and reach an
engine upon which he could ride to the lower end of the yard was
lining what is customary and could not be blamed. Why he failed
to notice his own engine which he knew would back down upon that
track when it was relieved at the upper end of the yard, cannot 1)e
determined ; but he probably did not expect its return so soon, and
was so intent upon reaching the south bound Northern engine and
securing a ride upon it that he did not look up the track at all. That
he did not hear the sound of the bell or the wheels of his engine is
not strange, as the noise of the train upon the next track was sutfl-
cient to drown them. Nothing that anyone upon either engine
could reasonably be required or expected to do under the circum-
stances, would have prevented the accident. It is siiggested that if
the passenger station, beside which this fatality occurred, had been
lighted, Mr. Bombard would have seen the engine and kept out of its
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way. This does not follow, for experience shows that such accidents
as this happen as often in broad daylight as in darkness ; and were
it otherwise, there is no more reason for lighting the passenger sta-
tion ill Concord, at midnight, than there is for lighting every section
of track in yards, oi' upon main lines where trains cross frequently
during the night, and we do not think railroad corporations can
fairly be required to do this.
H. M. PUTNEY,
For the Board.
DEATH OF CARL E. KOHB1N8.
State of New^ Hampshire.
Tn Board of R.\ilkoad Commissioners.
Concord, December 14, 1892.
Investigation at Concord, November 28, 1892.
Hon. J. \\ . Fellows appeared for the Concord & Montreal Railroad.
Witnesses: William P. Blake, Concord; M. J. Linehan, Pena-
cook ; Clarence E. Barney, of Concord.
Carl E. Bobbins, a young man about twenty-one years of age, was
instantly killed in the depot at Concord, October 26, 1892, at 2.32
p. M.
The evidence in this case showed that Bobbins had been employed
about the depot in cleaning the rooms and in hanging cards on the
cars as they arrived. On the day of the accident as train No. 54,
drawing mail car 161 and several passenger cars, was coming into
the train shed. Bobbins was standing with William P. Blake and
Clarence E. Barney opposite the baggage truck, talking and joking
with each other. When Bobbins saw the train coming in he rushed
to the baggage room where the cards were kept, took the right card
and rushed out. By this time the train had got a little past the bag-
gage room door. Bobbins ran and attempted to jump onto the mail
car. He had the card in his right hand, and in trying to seize the car
rail with his left hand he made a false move and did not get a suffi-
cient hold ; he threw down his card and attempted to grasp the rail
with his right hand, but did not succeed and fell under the car. The
wheels ran over him and he was taken from under the wheels of the
baggage car. The train was running about five miles per hour.
It appeared in evidence that Bobbins had been accustomed to
jump on trains, ride down to where they stopped, then walk back
and put on the cards.
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He had been repeatedly warned by the .station agent, J. M. Jones,
and others, that this was a dangerous practice and not to do it. He
jumped on a moving train to save walking a short distance. This
accident was wholly due to the carelessness of the young man. It
was no part of his duty to jumj) on a moving train. He had been
repeatedly cautioned by the railroad officials of the danger of doing
as he did.
It would seem that after tlie repeated instances of fatal accidents
that have occurred in this State, to railroad emiiloyes, that they




DEATH OF ORRIN B. DAVIS AND CHARLES HUTCHTNS.
State of New Hampshire.
In Board of Railkoad Commissioners.
Concord, December 14, 189'2.
Investigation at Concord, November 28, 1892.
Hon. J. N. Fellows appeared for the railroad; Peter McArdle, for
Mrs. Davis.
Witnesses : Edwin S. Weeks and Betsey M. Weeks, Plymouth
;
George G. Shoot, Wentworth ; Edward T. Gonyer, Woodsville
;
George B. Quimby and Nathan F. Bean, Concord; Obadiah S.
Smith, Plymouth ; Melvin Clifford, road-master.
On the morning of October 7, 1892, Orrin B. Davis and Charles
Hutchins, both residents of Plymouth, were on their way to a field
some distance from their homes, for the purpose of doing farm work.
They were riding in a team made up of a pair of horses and a hay-
rack. In the hayrack were some baskets, with other articles and
implements, to be used about the work. They were coming down
from the River road, so called, towards Sanborn's crossing. Mr.
Davis was driving, seated in the front of the hayrack, and Mr. Hutch-
ins was seated on a basket in about the middle of the rack. One,
Mr. Collins, who had passed over Sanborn's crossing, met these par-
ties just as they were turning from the River road into the road lead-
ing over the crossing and about fifty rods therefrom. Train No. 51,
known as tlie "paper train," left Plymouth at about 8.20— ten min-
utes late. The distance from Plymouth to Sanborn's crossing is a
fraction over three miles. About eighty rods from Sanborn's crossing,
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towards Plymouth, is the Week's crossing. The country between
this and the Sanborn crossing is open and unobstructed, except by a
barn. A person coming from the River road, when eighty feet from
the Sanborn crossing, could see the train six hundred and ten feet
away ; and when at one hundred and twelve feet, could see the train
one thousand feet away.
The grade of the railroad, above the higlnvay, is from eight to ten
feet.
The regular whistles were given on this morning, for tlie Week's
crossing, and at the Week's crossing, for the Sanborn crossing,— and
the bell rung. The evidence upon this point we think is conclusive.
The two men were seated in the hayrack facing the north — their
backs to the south in the direction of the approaching train. The
train at this point was running at a speed of from thirty-five to forty
miles per hour, somewhat faster than usual on account of being late.
The trainmen were all at their usual places and attending to their
ordinary duties. The conductor was in the middle of the rear car.
The engineer was on his seat Avith his hand on the lever. The first
anyone in the cars knew that any accident had taken place, was when
they heard the sharp application of the bi-akes. The train was
stopped some thirtj^ rods beyond the crossing and was backed
nearly to it. It was then found that Mr. Davis had been instantly
killed and thrown to the bottom of the embankment. Mr. Hutchins
was alive, but breathing heavily. The hayrack was demolished.
One horse had been thrown against the target and was so badly
injured that it was killed by the brakeman. The other escaped unin-
jured. Dr. Carbee was on the train and rendered such service as was
possible ; examined Davis, pronouncing him dead, and Hutchins,
whom he advised to be moved to his home, which was done. He
lived until October 15. The engineer testified that he did not see
anything on the track until almost the very instant the engine struck
the hayrack and horses.
After a full investigation of all the facts that could be gathered in
regard to this accident, we conclude that Davis and Hutchins were
either so intent upon some conversation, that their minds were so
entirely preoccupied that they did not hear the approaching train, or
that the noise of the hayrack and horses was such, that seated as they
were, they neither saw nor heard it. The train being ten minutes late,
they possibly may have supposed it had passed, and that they could
safely cross.
Living as they both did in the viciiiity, it must be presumed that
they knew that a train was due about that time. Tt was great mis-
fortune, both private and public, to have these two men lose their
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lives ill this way, and it illustrates the fact tliat too imich care cannot




l)Kx\TH OF HENRY ALOXSON.
State of Nkw IJampshire.
In Boakd ok Raiehoad Commissionkus.
CoxcouD, December •JO, LS92.
Witness : Plummer A. Brown, conductor, Wakefield.
On the foui'th day of AugTist, 1892, a fatal accident occurred on
the Northern division of the Boston & Maine Railroad, at 10.51 o'clock
in the forenoon, near Great Falls station. A train consisting of a
locomotive and three flat cars, called the " work train," was uidoading
steel rails. Alonson was upon the train as a laborer. After the train
was unloaded the motion was given by the conductor to push the cars
upon a side track.
At this time Alonson was standing on the middle car, near the end.
The train moved along and when it had gone about six hundred feet
and was moving slowly, it passed three peddlers, when Alonson made
a swinging movement with his shovel in the direction of the peddlers,
as if he intended to hit them. In doing this he turned partly around
;
he was laughing at tlie time and took a step sidewise, placing his
foot between the cars and at once fell to the track. One man em-
ployed on the train, who stood near, attempted to catch hold of him
but was unsuccessful. The locomotive and one car passed over his
body and killed him instantly. The back of the skull and one leg
were badly crushed. The accident happened so quickly that it could
not have been prevented by the trainmen or anyone else, and he lost








ATLANTIC & ST. LAWRENCE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOK THE YEAR.




Deductions from income :
Interest on funded debt accrued
during the year ....
Taxes ...... $206,280.0019,911.73
Total deductions from income
Xet income........
Dividends declared, 6 per cent, on common stock
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Total freight revenue
Total freight earnings
Total passenger and freight earnings .
Rentals not otherwise provided for . S2,l 88.39
Total other earnings .
Total gross earnings from operation
OPERATING EXPENSES.
Maintenance of way and structures :
Repairs of roadway
Renewals of rails ....
Renewals of ties ....
Repairs of bridges and culverts
Repairs of fences, road crossings, signs,
guards
Repairs of buildings




Repairs and renewals of locomotives
Repairs and renewals of passenger cars
Repairs and renewals of freight cars










Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives .
Wages of other trainmen
All other train supplies .
Wages of switchmen, flagmen, and watchmen
Expense of telegrapli, including train despatchers
and operators .......
Wages of station agents, clerks, and laborers
Station supplies ....
Car mileage — balances .
Loss and damage ....
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General expenses
:
Salaries of officers ....
Salaries of clerks ....
General office expenses and supplies
Agencies, including salaries and rent
Insurance .....
Legal expenses ....
Stationerj'^ and printing .
Total ......
Kecapitulation of expenses :
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Capital stock authorized by charter
and acts of Legislature . ' . . $5,484,(100.(10
Capital stock authorized l)v votes of
company ...... 5,484,()0( 1.00
Capital stock is.sued (number of shares, 11,285 ster-
ling; 215 federal; 35 fractional) ; amount paid in
Total amount paid in as pei' books of the com-
I'i^ii.v
i dial innnber of stockholders . . 1,472
$.5,484,(100.00
$5,484,000.00
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FUNDKD UKBT.
Funded debt as follows :
First mortgage bonds, due 1884; rate of interest,
6 per cent ........
Interest paid on same during the
year $89,094.96
Second mortgage bo;ids, due 1891 ; rate of interest,
6 per cent ........
Interest paid on same during tlie
year . . . . t . .^42,775.92
Third mortgage bonds, due 19(19 ; rate of interest,
(i per cevit ........
Interest paid on same during the
year ....... $47,219.04
Balance on exchange of bonds . . . .
Interest jiaid on same during the year $10.08
Island Pond to Canadian Boundary Line
:
Island Pond debentures, 6 per cent £90,000 sterling-
Interest paid on same during the
year !f26,280.00
Total amount of funded debt ....
I'ASSEXGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic :
Number of passengers cai'ried earn-
ing revenue ..... o57,:}88
Number of passengers carried one
mile . . ' . . . . n ,727,224
Average of distance carried . . 32.81
Total passenger revenue.....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile .
Freight traffic
:
Number of tons carried of freiglir
earning revenue .... S9
Number of tons carried one mile . lno,8S
Average distance haul of one ton . 1
Total freight revenue . . . . .
Average amount received for each ton of freii
Average receipts per ton per mile .
Freight earnings per mile of road .
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Train mileage
:
Miles run by passenger trains ....
Miles run by freight trains
Miles run by mixed trains .....
Total mileage trains earning revenue .
Miles run by switching trains ....
Miles run by construction and other trains .
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Roads and Branches belonging to other Companies,
operated by this Company under lease or contract,
the operations of which are included in this Return.
Norway Branch
Total length of above roads
Total length of above roads in Maine
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New flanipshire, on all roads
operated by this company .....
Number of telegraph offices in same ....
Number of stations on all roads owned by this com-
pany .........











Equipment furnished by the Lessees.
LIST OF ACCIDENTS.
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GENERAL INFORMATION.
Highwaij and Railroad Crossings in New Hampshire
on miles of road oirned.
Number of crossings on highways at grade
" " " over raih-oad
" " " under raih'oad
Number of highway bridges less than 18 feet above
track
Height of lowest bridge above the rails
Number of crossings at which there are neither sig-
nals nor flagmen ......
Number of railroad crossings at grade
Maine Central Kailroad.
Bridges on roads operated in Neio Hampshire.
Bridges extensively repaired during the year :
No extensive repairs— ordinary maintenance.
Total amount expended for repairs and renewals of
bridges
Number of new ties laid in New Hampshire












Station building at Groveton, 55x24 feet, brick on stone founda-
tions with two waiting rooms, offices, etc.
NAMES AND RESIDENCES OF OFFICERS.
L. J. Seargeant, President, Montreal, Que. ; P. H. Brown, Vice-
President, Portland, Me. ; W. W. Duffett, Treasurer, Portland, Me.
;
F. R. Barrett, Clerk of Corporation, Portland, Me.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
L. J. Seargeant, Montreal, Que. ; P. H. Brown, Portland, Me. ; Sir
A. T. Gait, Montreal, Que. ; F. R. Barrett, F. K. Swan, George P.
Westcott, W. W. Duffett, Stephen R. Small, Portland, Me.
PROPER ADDRESS OF THE COMPANY.
ATLANTIC & ST. LAWRENCE RAILROAD COMPANY,
Portland, Me.






Cumberland ss. Portland, October 8, 1892. Then personally
appeared W. W. Duffett, treasurer, and F. R. Barrett, clerk of cor-
poration, and severally made oath to the truth of the foregoing state-
ment by them subscribed, according to their best knowledge and
belief.
SIDNEY R. STEWART,
Justice of the Peace.
REPORT
BOSTON & MAINE RAILROAD
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation .
Less operating expenses ....
Income from operation
Interest on bonds owned
St. Johnsbury & Lake Champlain R. E.
Dividends on stocks owned :
Maine Central R. R.,
2-2,C)U shares
Portland & Rochester
R. R., 4,8-21 shares
Dover & Winnipesaukee
R. R., 2,760 shares
York Harbor & Beach
R. R., 4,971 shares
Portland & Ogdensburg
R. R., 3,054 4-10 shares
Northern R. R., 500 shares
St. John Bridge & R. R.P:x-
tensiou Co., 240 shares
Eastern R. R. in New











Miscellaneous income— less expenses :
Rents of tene-
ments, lands,














Interest on St. Johnsbury
& Lake Champlain R. R.
bonds owned by Boston
& Lowell R. R. .
Dividend on 136 shares
Mt. Washington R. R.
stock owned by Con-
necticnt & Passunipsic
Rivers R. R.
Dividend on 331 shares
Peterborough R. R.
stock owned by Boston









Income from other sources
Total income . • •.
Deductions from income :
Interest on funded debt accrued
during the year .... $972,955.60
Interest and discount on interest
bearino- current liabilities . . 204,835.84
Taxes 695,351.84
Rentals :
Boston & Lowell R. R. - $689,132.07
Worcester, X a s h u a &
Rochester R. R. . • 250,000.00
Connecticut & Passumi>
sic Rivers R. R. . • 233,000.00





Portland, Saco & Ports-
mouth R. R. . • 90,450.00
Nashua & Lowell R. R. • 73,000.00
Lowell & Andover R. R.
.
52,500.00
Portsmouth & Dover R. R. 46,140.00
Massawippi Vallev R. R. 36,000.00
Peterborough R. R. • 35,699.64
Dover & Winnipesaukee
R. R. (10 months) . 24,166.67
$427,289.06
$5,875,193.70
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Eastern R. R. in Xew
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Amount transferred September 30,
1891, to credit of equipment fund . $300,000.00
Injury fund 50,000.00








Tickets redeemed .... $13,506.73
Excess fares refunded . . . 85,516.15









Less repayments, overcharge to




Total passenger and freight earnings
Other earnings from operation :
Telegraph companies
Rents from tracks, yards, and terminals
Coal hoisting engines
Steamer Mt. Washington
Total other earnings .
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Renewals of ties
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Expense of fast freight lines .
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Atchison, Topeka & Santa Fe K. K.
stock, 15 shares * . . . . S370.00
Portland, Saco & Portsmouth R. R.
stock, 35 shares * . . . . 4,375.00
Wolfeborough R. R. stock, 234
shares 34,573.00
Boston & Maine R. R. stock, 1,310
shares 131,000.00
Northern R. R. stock, 500 shares . 70,000.00




St. Johnsbnry & Lake Champlain
R. R. stock, 9 shares . . . 20.00
St. Johnsbury & Lake Champlain
R. R. bonds 132,600.00
United States government 4 per
cent bonds* .... 6,900.00
Lands in Somerville, ) These lands not f 195,050.40
Wakefield, y- ^^ised in the) 3,300.00..I- V operation oi 1 r r-ro -joKeene, ) the road. ( 5,5/3.33
Steamer Mt. Washington and
wharves 4,195.08
Richford elevator owned jointly
with Canadian Pacific R. R. . 7,485.32
Total
Total charges to property accounts




GENERAL BALANCE SHEET, JUNE 30, 1892.
Cost of road ........
Cost of equipment .......
Bonds of St. Johnsburv and Lake
Champlain R. R. . " . . . $615,900.00
Bonds of Danvers R. R. . . . 125,000.00
Newburj-port R. R. . . 298,464.95
" United States government
4 per cent 6,900.00
Stock of Boston & IMaine R. R. . . $682,300.00
" Maine Central R. R. . . 2,264,400.00
Portland & Rochester R. R. 482,050.00
" Dover & Winnipesaukee R. R. 275,644.48
" York Harbor & Beach R. R. 248,550.00
" Portland & Ogdensburg R. R. 146,238.80




* Received under purchase of Dover & Winnipesaukee R. R.
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Stock of St. John Brid.?e & R. R. Ex-
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Other assets
:
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Profit and loss balance
Sinking fund for redemption of Bos-
ton & Maine bonds....
Sinking fund for redemption of East-







CONTINGENT LIABILITIES NOT INCLUDED IX THE
BALANCE SHEET.
Bonds guaranteed by tliis company or a lien on its
road, viz.
:
Bonds of Portland Union Ry. Station Co. to the
amount of S30{),00() principal and interest guaran-
teed by Boston & Maine and Maine Central Rail-
roads .........
Portland & Rochester R. R. to the amount of
$113,500





Capital stock authorized by charter
and additional legislation . . $22,048,300.00
Capital stock authorized by votes of
company . . . .' . . 21,704,700.00
Capital stock issued (number of shares, common,
176,947) ; amount paid in .... .
Cai:)ital stock issued (number of shares, preferred,
31,498); amount paid in . . . . .
Capital stock paid in on shares not issued (Boston
& Maine scrip convertible into stock at par) .
Total amount paid in on Eastern, Portland, Great
Falls & Conway, Wolfeborough, Dover & Winne-
pesaukee, and Chelsea Beach stocks to be exchanged
for Boston & Maine stock .....
Total amount paid in as per books of the com-
pany
Total number of stockholders * . . . 5,920
Number of stockholders in New Hampshire * 1,292







•Total nmnber of stockholders
Number of stdikholdcrs in New Hampshire
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FUNDED DKHT.
Funded debt, as follows :
Bonds due January 1, 1893 ; rate of interest, 7 per
cent .........
Interest paid on same during the
year .fl05,490.00
Bonds due .January 1, 1894; rate of interest, 7 per
cent .........
Interest paid on same during the
year S140,280.00
Improvement bonds due February 2, 1905 ; rate of
interest, 4 per cent ......
Interest paid on same during the
year $40,000.00
Improvement bonds due February 1, 1907 ; rate of
interest, 4 per cent ......
Interest paid on same during the
year .....''. $20,000.00
Improvement bonds due February 1, 1937 ; rate of
interest, 4 per cent ......
Interest paid on same during the
year $76,760.00
Eastern R. R. United States gold certificates of
indebtedness, due September 1, 1906; rate of
interest ........
Interest paid on same during the
year ...... !?440,205.00
Eastern R. R. £ stei'ling certificates of indebted-
ness, due September 1, 1906; rate of interest, 6
per cent
Interest paid on same during the
year $103,174.67
Portsmouth, Great Falls & Conway R. R. bonds,
due June 1, 1937 ; rate of interest, 4^ per cent .
Interest paid on same during the
year !$45,618.75
Portsmouth, Great Falls & Conway R. R. bonds,
due December 1, 1892; rate of interest, 4^ per
cent .........
Interest paid on same during the
year ......
Essex R. R. bonds, due September 15, 1891 ; rate
of interest, 4^ per cent .....
Interest paid during the year . . $2,268.00
Essex R. R. bonds, due September 15, 1896 ; rate
of interest, 4^ per cent .....
Interest paid during the year .
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Number of passengers carried earn-
ing revenue.....
Xumber of passengers carried one
mile ......
Average of distance carried
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile .
Freight traflBc
:
Number of tons carried of freight
earning revenue .... 7,21.5,308
Number of tons carried one mile . 480,892,537
Average distance haul of one ton . 66.649
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile .
Freight earnings per mile of road .
Freight earnings per train mile
Train mileage
Miles run by passenger trains
Miles run by freight trains
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage ....


















Average rate of fare per mile received for local tick-
ets
Average rate of fare per mile received for commuta-
tion tickets within suburban circuit, Boston .
Average rate of fare per mile received for commuta-
tion tickets outside suburban circuit, Boston
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season
tickets
Average rate of fare per mile received from passen-
gers on joint tickets to and from other railroads
and transportation companies ....
1.803 cents.
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RATES OF FREIGHT.
Average rate per ton per mile received from freight
way-billed local .......
Average rate per ton per mile received fi'om freight




DESCRIPTION OF ROAD OWXED.
Main line of road from Boston to
Portland, Western division
Main line of road from Boston to Xew
Hampshire state line, Eastern divi-
sion.......
Main line of road from Conway Junc-
tion to North Conway, Xorthern
division ......
Main line of road from Wolfeborough
Junction to Wolfeborough







;Main line of road in Xew Hampshire
jMain line of road in ^lassachusetts .
Main line of road in Maine ....
Double track on main line.....
Same in Xew Hampshire .....
Branches owned by company, viz.
:
Medford (single track) .....
Methuen (single track, 2.75 ; double track, 1)
Great Falls (single track) ....
East Boston (single track, 1.91 ; double track, 1.56)
Charlestown (double track) ....
Saugus (double track) .....
Swampscott (single track) ....
Marblehead (single track) ....
Lawrence (single track, 18.25; double track, 1.64)
South Reading (single track)....
Gloucester (single track) ....
Essex (single track) .....
Asbury Grove ......
Salisbury (single track) ....
Chelsea Beach (single track, .85; double track
2.49) . . ^
Total length of branches owned by company .
Total length of branches owned by company in Xew
Hampshke
Total length of branches owned bj- company in
Massachusetts.......
270.84 miles
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Double track on branches
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire ......
Total length of tracks laid with steel rails
[Weights per yard, 60 to 75 lbs.]
Roads and Branches belonging to other Companies,
operated by this company under lease or contract, the
operations of ivhich are included in this return.
Worcester, Nashua & Rochester R. R.
Eastern R. R. in New Hampshire
Portland, Saco & Portsmouth R. R. .
Newbur;}'port Citv R. R. . . . . .
Portsmouth & Dover R. R
Danvers R. R. .
Newburyport R. R. .
Lowell & Andover R. R
West Amesbury Branch R. R. .
Manchester & Lawrence R. R. .
Kennebunk & Kennebunkport R. R. .
Boston & Lowell R. R. and branches .
Nashua & Lowell R. R
Stony Brook R. R
Wilton R. R
Peterborough R. R. .
Manchester & Keene R. R. (operated for joint account
with Concord & Montreal R. R.) .
Central Massachusetts R. R. .
Connecticut & Passumpsic Rivers R. R. .
Massawippi Valley R. R. .
Northern R. R. .'
Concoi'd & Claremont (N. H.) R. R. and branches
Peterborough & Hillsborough R. R. .
Total length of above roads . . . .
Total length of above roads in New Hampshire
Total length of above roads in other States
:
Worcester, Nashua & Rochester R. R., in Mass.
Newburyport City R. R., "
Newburyport R. R., "
Danvers R. R., "
Lowell & Andover R. R., "
West Amesbury Branch R. R., "
Boston & Lowell R. R. and branches, "
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Stony Brook R. R., in Mass. .
Central Massachusetts R. R., " ...
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June 24.— At Franklin, William Kelley, trespasser, was found
dead beside the track. Apparently had been run over by passing
train.
July 9.— At Great Falls, Tom Howard, passenger, had his arm
taken off and head cut ; C. S. Haynes, employe, had his back slightly
injiu-ed; and George E. Brown, employe, received internal injuries by
being knocked off car by guy rope extending over track.
July IS.— At Nashua, James Duffin, emi^loye, while intoxicated
was run over and his leg taken oft'.
July 25. — At Conway, Edv/ard Cole, employe, was caught by
crank and thrown from handcar and fatally injured.
August 2G.— At Nashua, W. H. Campbell, with his wife and
daughter, while driving across the track was struck by train, Mrs.
Campbell being fatally injured and the other two slightly cut and
bruised.
September 6.— At South Newmarket, P. E. Delaney, employed by
contractor was found dead beside the track. Was run over by passing-
train.
Sejitemher 7.— At Salmon Falls, Josejih Lambert, Jr., trespasser,
was found dead beside the track. He had apparently been struck by
a train.
September 7.— At Nashua, H. H. Smith, employe, fell from a car
and was run over and fatally injured.
September W.— At Hampstead, J. D. Page, employe, while coup-
ling was fatally crushed between deadwoods.
September V2.— At Wilton, William Riley, passenger, riding on
freight train attempted to pass from engine to saloon car and fell
receiving fatal injuries.
September 12.— At Manchester, George Wells, trespasser, walkino-,
on track, was struck by engine and his arm broken.
September 16. — At Hampton, Jerry Marston, attempting to drive
across the track was struck by the train and his shoulder fractured.
September 19.— At RoUinsford, A. Bailey, passenger, jumped from
moving train, I'eceiving fatal injuries.
September 24.— At Dover, Tim Flynn, employe, while sitting beside
the track was struck by the train, receiving a scalp wound and having
three fingers crushed.
September 26.— At Concord, Thomas Stewart, alias A. J. Camp-
bell, in getting on a locomotive fell and had his foot crushed.
September 29. — At Concord, A. J. Patterson, emjaloye, while ad-
justing link was caught between cars and fatally injured.
October 28.— At Warner, Louis E. Kempton, employe, fell from
a train and was run over and killed.
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November 16.— At Nashua, Victor Legette, employe, while pulling
a pin fell from car, breaking four ribs.
November 28.— At Nashua, L. F. Brooks, employe, while coupling
cars had his arm crushed.
December \.— At Seabrook, Mrs. Mary A. Eaton, passenger, in
alighting from train fell and had one foot badly crushed.
December 5.— At Concord, John O'Neal, employe, while coupling
cars had his hand crushed.
December 10.— At Portsmouth, John McCarthy, employe, fell and
had his foot partly taken off while attempting to get on an engine.
December 17.— At Newport, Reuben E. Clarke, employe, while
coupling cars fell under them and was fatally injured.
December la.— At East Andover, Heni-y G. Greeley, passenger,
jumped from train, and falling, was run over and fatally injured.
Januari/ 9, 1SQ2. — At Manchester, George T. Watson, passenger,
attempting to take moving train fell under the wheels and was fatally
injured.
January '22.— At East Kingston, George Greeley, trespasser, while
walking on the track was struck by engine and instantly killed.
January 2S.— At Melvin's Mills, George R. Steen, employe, fell
from car platform and was fatally injured.
February 1. — At Dover, John Dutfy, passenger, fell either in get-
ting oft' or on a train and was run over and fatally injured.
February 27.— At Greenland, an unknown man was found beside
the track. He had apparently been struck by the train.
March!.— At Concord, Allard Sanville, employ^, while coupling
cars was caught and badly crushed.
March 7. — At Concord Transfer, W. W. Flanders, employe, while
coupling engine to train was caught and fatally injured.
March!. — At Epping, Charles Dearborn, trespasser, was found
dead beside the track. Had apparently been struck by train.
March 7. — At Lee, John Haskell, while driving across the track
was struck by engine, had two ribs broken and his head cut.
March 30.— At Dover, James Goddard, trespasser, walking on
the track was struck by engine and instantly killed.
April 8. — At South Newmarket, Forest A. Page, employe, fell
from train fracturing both ankles.
April 22. — At Nashua, L. F. Mills, employ^, while coupling cars
fell and was seriously injured.
May 10. — At Durham, Joseph A. Bartlett, while driving across
track was struck by engine and instantly killed.
May 15. — At Gonic, Mrs. Ellen Downing, trespasser, walking on
track was struck by train and instantly killed.
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June !). — At Mast Yard, William Nelson, employe, struck an over-
head bridge receiving injuries about head and shoulders.
GENERAL INFORMATION.
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Bridges on roads operated in New Hampshire.
Total length of pile and trestle bridging .
Bridges abolished during the year ....
Bog trestle, Bradford, N. H.
Fernald's driveway, Exeter.
115 feet of north end of Little bridge, Portsmouth.
Bridges extensively repaired during the year
:
Branch bridge, Manchester & Keene pier, built
and abutment reinforced.
North River bridge, Lee, N. H., new floor and roof.
Hall's bridge, Barrington, new floor and roof.
Little bridge, Portsmouth, abutment built.
Cole, Comstoek, Hunton, and Kdes bridges at New-
port, raised, new floors and bracing.
Total amount expended for repairs and renewals of
bridges 1307,574.85
Number of ties laid in New Hampshire
:
West Amesbury branch .
Eastern division, main line
Western division, main line .
Northern division, Passumpsic, Great Falls &
way R. R
Worcester, Nashua & Rochester R. R.
Nashua & Lowell R. R. .
Northern R. R , .
Great Falls branch
Manchester & Lawrence R
Dover & VVinnipesaukee H
Portsmouth & Dover R. R.
Wolfeborough R. R.
Wilton R. R
Peterborough R. R. . . .
Maxichester & Keene R. R.
Peterborough & Hillsborough R. R.





Tons of steel rails in New Hampshire
Miles of iron track replaced by steel in New Hamp-
shire :
AVest Amesbury branch......
Eastern division, main line . . . . ,
Western division, main line
Northern division, Passumpsic, Great Falls & Con-
way . ,
Worcester, Nashua & Rochester R. R. .
Naslnia & Lowell R. R. .
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Noi-tlieni R. ]?....
Great Falls branch .
^lanchester ^ Lawrence H. R.
Dovei- & Winnipesaukee R. R.
Wilton R. R
Peterborough R. R.
Manchester & Keene R. R.
Peterborough & Hillsborough R. R
Concord & Clareniont R. R. .
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Frank Jones, Portsmouth, N. H. ; S. C. Lawrence, Medford, Mass.
;
D. P. Kimball, Boston, Mass.; J. S. Flicker, Portland, Me.; Richard
Olney, Boston, Mass. ; William T. Hart, Boston, ]Mass. ; A. W. Sullo-
way, Franklin, N. H. ; Josepli H. White, Brookline, Mass. ; W. Hunne-
well, Boston, Mass.; George C. Haven, New York city; W. C. Whit-
ney, New York city ; W. 8. Webl), New York city ; J. W. Sanborn,
Boston, Mass.
PROrER ADDRESS OF THE COMPANY.











Suffolk ss. September 16, 1892. Then personally appeared the
above named, Frank Jones, president ; J. W. Sanborn, acting general
manager ; Amos Blanchard, treasurer ; and William J. Hobbs, general
auditor, and severalty made oath to the truth of the foregoing state-
ment by them subscribed, according to their best knowledge and
belief.
ANDREW L. KNIGHT,
Justice of the Peace.
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R EPORT
PORTSMOUTH & DOVER RAILROAD*
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOK THE YEAR.
Income from lease of road .....
Miscellaneous income, less expense, interest
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Current liabilities
:
Dividends not called for
Total current liabilities




Capital stock authorized by charter . $769,000.00
Capital stock authorized by votes of
company 769,000.00
Capital stock issued (number of shares, 7,690)
;
amount paid in .
TotaL amount paid in as per books of the com-
pany ........
Total number of stockholders . . . .152
Number of stockholders in New Hampshire . IM







DESCRIPTION OF ROAD OWNED.
Main line of road, Portsmouth, N. H., to Dover,
N. H
Main line of road in New Hampshire
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire .....
Total length of track owned, computed as single
track
Same in New Hampshire
Total length of tracks laid with steel rails









NAMES AND RESIDENCES OF OFFICERS.
Frank Jones, President, Portsmouth, N. H. ; George L. Treadwell,
Treasurer, Portsmouth, N. H. ; Calvin Page, Clerk of Corporation,
Portsmouth, N. H.
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NAMES AND RESIDENCES OE DIKECTOKS LAST ELECTED.
Frauk Jones, Portsmouth, N. H. ; Daniel Marcy, Portsmouth, N. H.
;
Joseph A. Walker, Portsmouth, N. H. ; John J. Laskey, Portsmouth,
N. H. ; Frank A. Christie, Dover, N. li. ; William D. Sawyer, Dover,
N. H.; Henry R. Parker, Dover, N. H.
PROPER ADDRESS OF THE COMPANY.






State of New Hampshire.
Rockingham ss. December 12, 1892. Then personally appeared
Frank Jones, president, and George L. Treadwell, treasurer, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
CALVIN PAGE,
Justice of the Peace.
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REPORT
WEST AMESBURY BRANCH RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIIUT FOR THE YEAR.
Income from lease of road
Total income
Salaries and maintenance of organizar
tion .....







Dividends declared, 2 per cent .
Surplus for year ending June 30, 1892
Balance profit and loss account June 30, 1891, sur
plus
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Capital stock :
Common 157,000.00
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Same in New Hampshire
Number of stations on all roads owned by this com-
pany




NAMES AND RESIDENCES OF OFFICERS.
William H. Haskell, President; Daniel J. Poore, Treasurer ; Daniel
J. Poore, Clerk of Corporation.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
William H. Haskell, Merrimac, Mass. ; Benjamin F. Sargent,
Merrimac, Mass. ; John B. Judkins, Merrimac, Mass. ; John L.
Merrill, Merrimac, Mass ; E. R. Brown, Dover, N. H.
PROPER ADDRESS OF THE COMPANY.









Essex ss. October 24, 1892. Then personally appeared William
H. Haskell, president, and Daniel H. Poore, treasurer and clerk, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
O. E. LITTLE,
Notary Public.
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REPORT
WORCESTER, NASHUA & ROCHESTER
KAILROAD COMPANY =^
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road .
Total income
Salaries and maintenance of organiza-
tion $1,859.45
Interest on funded debt accrued . 69,150.00
Interest and discount on interest bear-
ing current liabilities . . . 20,657.27
Other items charged to income . . 847.55
Total deductions .
Net income .
Dividends declared, 6 per cent
stock .... on 30,644 shares of
Deficit for year ending June 30, 1892 .
Balance profit and loss account June 30, 1891, deficit










GENERAL BALANCE SHEET, .JUNE 30, 1892.
Cost of road .
Cost of equipment ......





* The railroad and rolling stock of this company is leased to and operated
by the Boston & Maine Railroad.
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Cash
Due from solvent companies and other
individuals . . . . .
Worcester, Nashua & Rochester stock
Total cash and current assets










Loans and bills payable .
Matured interest coupons unpaid
(including coupons due July 1)
Total current liabilities
Accrued liabilities :








Capital stock authorized by charter . $3,600,000.00
Capital stock authorized by votes of
company 3,099,800.00
Capital stock issued (number of shares, 30,998) ;
amount paid in ...... .
Total amount paid in as per books of the com-
pany
Total number of stockholders .... 823
Number of stockholders in New Hampshire . 160













Funded debt as follows :
Mortgage bonds due April 1, 1893 ; rate of interest,
5 per cent
Interest paid on same during the
year $12,475.00
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Interest paid on same during the
year • $27,075.00
Mortgage bonds due February 1, 1895; rate of in-
terest, 5 per cent .
Mortgage bonds due January 1, 1906; rate of in-
terest, 4 per cent.......
Interest paid on same during the
year $6,000.00
Mortgage bonds due January 1, 1930; rate of in-
interest, 4 per cent ......
Interest paid on same during the
year $3,200.00





DESCRIPTION OF ROAD OWNED.
Main line of road from Worcester, Mass., to Roch-
ester, X. H
Main line of load in New Hampshire
Main line of road in INIassachusetts . . . .
Double track on main line......
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire ......
Total length of track owned, computed as single track
Same in New Hampshire ......
Total length of track laid with steel rails .












Highways and Railroad Crossings in New Hampshire
on m lies of road owned.
Number of crossings on highways at grade
Number of crossings on highways over railroad
Number of crossings on highways under i-ailroad
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track .
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there are neither sig-
nals nor flagman .......
Number of railroad crossings at grade
Nashua & Lowell in Nashua.
Nashua & Acton'in Nashua.
Manchester & Lawrence in Windham.
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NAMES AND RESIDENCES OF OFFICERS.
James P. Cook, President, Salem, Mass. ; Richard Olney, Boston,
Mass., and F. P. Goulding, Worcester, Mass., General Counsel ;
Elijah B. Stoddard, Auditor, Worcester, Mass.; T. W. Hammond,
Treasurer, Worcester, Mass. ; T. W. Hammond, Clerk of Corporation,
Worcester, Mass.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
James P. Cook, Salem, Mass. ; Frank Jones, Portsmouth, N. H.
;
Charles A. Sinclair, Portsmouth, N. H. ; George W. Armstrong,
Brookline, Mass. ; Elijah B. Stoddard, Worcester, Mass. ; George C.
Lord, Newton, Mass. ; Charles Holman, Nashua, N. H. ; J. A. Spald-
ing, Nashua, N. II. ; Frank A. McKean, Nashua, N. H.
PROPER ADDRESS OF THE COMPANY.










Suffolk ss. Boston, September 9, 1892. Then personally ajv
peared J. P. Cook and T. W. Hammond, and severally made oath to
the truth of the foregoing statement by them subscribed, according
to their best knowledge and belief.
HENRY T. GOOLD,
Justice of the Peace.
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REPORT
NORTHERN RAILROAD OF NEW HAMP-
SHIRE
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road.....
Interest on bonds owned, Concord & Clareinont (N
n.) R. R., 7s ; Peterborough & Hillsborough 1st
mortgage bonds, 4|- per cent ; Atchison, Topeka &
Santa Fe, 6 per cent, guarantee notes .
DiA'idends on stocks owned, Northern Pacific Rail-
road, preferred ....
Miscellaneous income, less expense .
Total income ....
Salaries and maintenance of organization . S5,661.49
Total deductions....
Net income .....
Dividends delared, 4^ per cent, October, 1891 ; Jan
uary and April, 1892, 1^ per cent each
Deficit for year ending June 30, 1892
Balance profit and loss accoimt June 30, 1891, surplus
Total profit and loss account, surplus
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PROPER ADDRESS OF THE COMPANY.
NORTHERN RAILROAD OF NEW HAMPSHIRE,






Suffolk ss. November 18, 1892. Then personally appeared A.
W. SuUoway and George U. Crocker, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
URIEL H. CROCKER,
Justice of the Peace.
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REPORT
CONCORD & CLAREMONT (N. H.) RAIL-
ROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Total income
Interest on funded debt accrued
Net income ....
Balance profit and loss account






GENERAL BALANCE SHEET, JUNE 30, 1892.
Cost of road
Cash






First mortgage bonds ......
Current liabilities :
Matured interest coupons unpaid . $262.50















Capital stock authorized by votes of
company iB412,400.00
Capital stock issued (number of shares, 4,124)
;
amount paid in
Total amount paid in as per books of the com-
pany
Total number of stockholders . . . .11
Number of stockholders in New Hampshire . 11
Amount of stock held in New Hamp-
shire $412,400.00
FUNDKD DEBT.
Funded debt, as follows :
1st mortgage bonds due January 1, 1874 ; rate of
interest, 7 per cent ......







NAMES AND RESIDENCES OF OFFICERS.
Alvah W. Sulloway, President ; George U. Crocker, Treasurer
;
Horace E. Chamberlin, Concord, N. H., Clerk of Corporation.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
A. W. Sulloway, Franklin, N. H. ; George E. Todd, W. F. Thayer,
Concord, N. H. ; Daniel N. Johnson, Claremont, N. H. ; Charles O.
Stearns, Boston, Mass. ; A. E. Scott, Lexington, Mass. ; P. C. Cheney,
Manchester, N. H.
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PROPER ADDRESS OF THE COMPANY.
CONCORD AND CLAREMONT (N. H.) RAILROAD,
George U. Crocker, Treasurer,






Suffolk ss. December 13, 1892. Then personally appeared
Alvah W. Sulloway and George U. Crocker, and severally made oath
to the truth of the foregoing statement by them subscribed, accord-
ing to their best knowledge and belief.
GEORGE G. CROCKER,
Justice of the Peace.
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R EPORT
WILTON RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30. 189*2.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road to Boston & Maine R. R.,
for 99 years from October, 1888
Total income
Net income ....
Dividends declared, 8^ per cent .
Surplus for year ending June 30, 1891 $993.10
6.90







GENERAL BALANCE SHEET, .lUNE 30, 1892
Cost of road
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Current liabilities
:
Dividends not called for . . . $1,.526..50
Contingent fund .... 1,000.00
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State of New Hampshire.
Hillsborough ss. Nashua, September 27, 1892. Then person-
ally appeared Solomon Spalding and William E. Spalding, and sev-
erally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
W. A. FARLEY,
Justice of the Peace.
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REPORT
PETERBOROUGH RAILROAD COMPANY*
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Interest on deposits





Dividends not called for
Total current liabilities








CONTINGENT LIA15ILITIES NOT INCLUDED IN THE
BALANCE SHEET.
Due Boston & Maine Railroad Company, oii account




Capital stock authorized by charter . (^000,000.00
Capital stock authorized by votes of
company 600,000.00
Capital stock issued (nnmber of shares, 3,850)
;
amonnt paid in
Total amount paid in as per books of the com-
pany
Total number of stockholders .... 285
Number of stockholders in New Hampshire . 258
Amount of stock held in New Hamp-
shire .1260,400.00




DESCRIPTION OF ROAD OWNED.
Main line of road from Wilton to Greenfield, N. H.
Main line of road in New Hampshire
Total road belonging to this company
Total length of tracks laid with steel rails
Number of stations on all roads owned by this com-
pany . . .
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NAMES AND RESIDENCES OF OFFICERS.
Edward Spalding, President, Xashua, N. H. ; B. B. Whittemore,
Auditor, Nashua, N. H. ; Gilraan C. Shattuck, Treasurer, Nashua, N.
H. ; Harry W. Ramsdell, Clerk of Corporation, Nashua, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Edward Spalding, George A. Ramsdell, Virgil C. Oilman, Nashua,
N. H. ; Thomas B. Eaton, Worcester, Mass. ; C. E. A. Bartlett, Low-
el], Mass. ; George H. Ball, S. A. B. Abbott, Boston, Mass.







State of New Hampshire.
Hillsborough ss. Nashua, N. H., September 29, 1892. Then
personally appeared Edward Spalding and Oilman C. Shattuck, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
WILLIAM E. SPALDING,
Justice of the Peace.
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R EPORT
OF THE
NASHUA & LOWELL RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Interest on notes owned
Miscellaneous income




Salaries and maintenance of organization
Interest on funded debt accrued
Total deductions....
Net income .....
Dividends declared, 9 per cent .
Deficit for year ending June 30, 1892
Balance profit and loss account June 30, 1891, surplus
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Cash
Due from solvent conipaiiies and other
individuals .....








])ividends not called for .
Matured interest coupons unpaid
(including coupons due July 1)
Total current liabilities






Capital stock authorized by charter $800,000.00
Capital stock authorized by votes of
company 800,000.00











Total amount paid in as per books of the com-
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DESCRIPTION OF ROAD OWNED.
Main line of road from Nashua to Lowell
Main line of road in New Harai^shire
!Maiii line of road in ^Massachusetts .
Double track on main line.....
Same in New Hampshire .....
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire .....
Total length of track owned, computed as single tracl
Same in New Hampshire .....











NAMES AND RESIDENCES OF OFFICERS.
Francis A. Brooks, President, Boston, Mass; W. W. Bailey,
Treasurer, Nashua, N. H. ; W. A. Levering, Clerk of Corporation.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
F. A. Brooks, Boston, Mass. ; G. K. Richardson, Boston, Mass.
;
C. E. A. Bartlett, Chelmsford, Mass. ; W. W. Bailey, Nashua, N. H.
PROPER ADDRESS OF THE COMPANY.







Suffolk ss. September 14, 1892. Then personally appeared
Francis A. Brooks, president, and AV'illiam W. Bailey, treasurer, and
severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
ALFRED S. HALL,
Justice of the Peace.
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REPORT
PETERBOROUGH & HILLSBOROUGH RAH.-
ROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL BALANCE SHEET, JUNE 30, 1892.
Cost of road .
Total permanent investments . . . .
Other assets
:
Northern R. R S925.00
Total other assets









Matured interest coupons unpaid (including;' cou-
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CAPITAL STOCK.
Capital stock authorized by charter . $200,000.00
Capital stock authorized by votes of
company . . . . . . 4.5,000.00
Capital stock issued (number of shares, 450) ; amount
paid in
Total amount paid in as per books of the com-
pany
Total number of stockholders .... 1
Number of stockholders in New Hampshire . 1





Funded debt, as follows :
$100,000.00 bonds due April 30, 1887; rate of in-
terest, 4^ per cent
•1^6.5,000.00 bonds due April 30,1887; rate of inter-
est, 7 per cent .......




NAMES AND RESIDENCES OF OFFICERS.
Alvah W. Sulloway, President, Franklin, N. H. ; George U. Crocker,
Treasurer, Boston, Mass. ; Walter D. Hardy, Clerk of Corporation,
Franklin, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
A. W. Sulloway, Franklin, N. H. ; George E. Todd and Enoch
Gerrish, Concord, N. H. ; Wyman Pattee, Enfield, N. H. ; John C.
Campbell, Hillsborough, N. H. ; Seth M. Richards, Newport, N, H.,
and William Power Wilson, Boston, Mass.
PROPER ADDRESS OF THE COMPANY.
PETERBOROUGH & HILLSBOROUGH RAILROAD,
George U. Crocker, Treasurer,
19 Milk Street, Boston.






Suffolk ss. December 13, 1892. Then personally appeared Al-
vah W. SuUoway and (Jeorge U. Crocker and severally made oath to
the truth of the foregoing statement by them subscribed, according
to their best knowledge and belief.
GEORGE G. CROCKER,
Justice of the Peace.
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REPORT
MANCHESTER & LAWRENCE RAILROAD
COMPANY
FOR THE. YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Dividends on stock owned :
Mt. Washington R. R., 37
shares .... $370.00
Suncook Valley R. R.,420f
shares .... 2,522.40
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Stock of Suncook Valley R. R. .
Stock of Mt. Washington R. R.
.
Lands in Manchester, N. H.
Total permanent investments
Cash and current assets
Due from solvent companies and other
individuals . . . .






Funded debt . .
Current liabilities
:
Dividends not called for .
Total current liabilities


















Capital stock authorized by charter . $1,000,000.00
Capital stock authorized by votes of
company 1,000,000.00
Capital stock issued (number of shares, 10,000)
;
amount paid in ...... .
Total amount paid in as per books of the com-
pany
Total number of stockholders .
Number of stockholders in New Hampshire







Funded debt as follows :
Bonds due January 1, 1922; rate of interest, 4 per
cent . . .
Series " A " issued for the purchase of real estate
in Manchester, N. H., but not secured by mort-
gage. The interest is guaranteed and paid by
the Boston & Maine R. R.
Total amount of funded debt ....
$274,000.00
$274,000.00
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DESCRIPTION OF ROAD OWNED.
Main line of road from Manchester, N. H., to State :
Line of Massachusetts 22.39 miles.
NAMES AND RESIDENCES OF OFFICERS.
Charles A. Sinclair, President, Portsmouth, N. H. ; Henry Chan-
dler, Treasurer, Manchester, N. H. ; Charles B. Gafney, Clerk of Cor-
poration, Rochester, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Charles A. Sinclair, Portsmouth, N. H. ; George B. Chandler,
Manchester, N". H. ; Herman F. Straw, Manchester, N. H. ; John W.
Sanborn, Wakefield, N. H. ; Elisha R. Brown, Dover, N. H. ; William
P. Fowler, Boston, Mass. ; George W. Armstrong, Brookline, Mass.
HENRY CHANDLER,
Treasurer.
State of New Hampshire.
Hillsborough ss. December 22, 1892. Then personally appeared
Henry Chandler, treasurer, of Manchester & Lawrence R. R., and
made oath to the truth of the foregoing statement by him subscribed,
according to his best knowledge and belief.
H. M. PUTNEY,
Justice of the Peace.
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REPORT
PORTLAND & ROCHESTER RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation .
Less operating expenses
Income from operation




Interest and discount on interest
bearing current liabilities .
Taxes









Dividends declared, 6 per cent, on
common stock ....
Total
Sm-plus for the year ending June 30, 1892 .
Balance profit and loss account June 30, 1891, surplus




























Overcharge to shippers .
Other repayments .
Total deductions .
Total freight revenue .
Total freight earnings
Total passenger and freight earnings



















Maintenance of way and structures :
Repairs of roadway .....
Renewals of rails ......
Renewals of ties
Repairs of bridges and culverts
Repairs of fences, road crossings, signs, and cattle
guards.........
Repairs of buildings, including new buildings














Repairs and renewals of locomotives
Repairs and renewals of passenger cars, including
new cars . .
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Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives .
Wages of other trainnien
All other train supplies .
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train despatchers
and operators
Wages of station agents, clerks, and laborers
Station supplies ....
Car mileage— balances .
Loss and damage ....





Salaries of officers .
Salaries of clerks ....
General office expenses and supplies
Advertising ....
Insurance ....
Rentals not otherwise provided for
Legal expenses
Stationery and printing .
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GENERAL BALANCE SHEET.
Cost of road and equipment
Lands in Maine ........
Cash $8,847.89
Bills receivable 250.00
Net traffic balance from other com-
panies ...... 1,675.57
Due from solvent companies and
other individuals .... 18,955.07
Other cash assets, due from " Union
Branch" 113,469.62
Total cash and current assets ....
Other assets :
Materials and supplies . . . $16,576.77






Loans and bills payable . . . $137,000.00
Audited vouchers and accounts . 18,732.44
Total current liabilities .....
Profit and loss balance
Total
CAPITAL STOCK.
Capital stock authorized by charter . $600,000.00
Capital stock authorized by votes of
company 600,000.00
Capital stock issued (number of shares, 5,919) ;
amount paid in ...... .
Capital stock paid in on scrip issued....
Total amount paid in as per books of the com-
pany ........
Total number of stockholders . . . .93
Number of stockholders in New Hampshire . 3













PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earn-
in"" revenue..... 338,699
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Number of passengers carried one
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DESCRIPTION OF ROAD OWNED.
Main line of road froni Portland, Me., to Rochester
.
Main line of road in New Hampshire
Main line of road in Maine . . . . .
Branches owned by company, viz.
:
Union Branch connecting Preble Street Station
with Union Station at Portland, Me. .
Total length of branches owned by company .
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single trad
Same in New Hampshire
Total length of tracks laid with steel rails
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire ......
Nvimber of stations in New Hampshire, on all roads
operated by this company ....
Number of telegraph offices in same .
Number of stations on all roads owned by this com
pany ........
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PROPER ADDRESS OF THE COMPANY.









Cumberland ss. Portland, October 26, 1892. Then personally
appeared George S. Wescott, Joseph W. Peters, and William H. Con ant,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
E. C. HEESEY,
Justice of the Peace.
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R EPORT
CONCORD & MONTREAL RAILROAD COM-
PANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation .
Less operating expenses
Income from operation
Dividends on stocks owned
Miscellaneous income, less expenses




Interest on funded debt accrued
during the year .
Interest and discount on interest
bearing current liabilities .
Taxes
Rentals .....
Total deductions from income
Net income ....
Dividends declared, 6 per cent on
Class 1
Dividends declared, 2 per cent on
Class 2
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Balance profit and loss account June 30, 1'
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Renewals of ties
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Capital stock, class 1 .
" " 2 . . .
" " 3 .
4 '.
'.
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FUNDED DEBT.
Funded debt, as follows
:
Boston, Concord & Montreal bonds ; rate of inter-
est, (J per cent .......
Boston, Concord & Montreal bonds due 189-3 ; rate
of interest, G per cent ......
Interest paid on same during the
year $34,137.81
Boston, Concord & Montreal bonds due 1893 ; rate
of interest, 7 per cent
Interest paid on same during the
year ,195,490.0.5
Boston, Concord & Montreal bonds due 1911 ; rate
of interest, 6 per cent ......
Interest paid on same during the
year $30,000.00
Concord & Montreal bonds due 1920 ; rate of in-
terest, 4 per cent ......
Interest paid on same during the
year ...... $73,752.07
All of above bonds secured by mortgage.







PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earn-
ing revenue ..... 1,755,616
Number of passengers carried one
mile 40,115,766
Average of distance carried . . 26.26
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile .
Freight traffic
:
Number of tons carried of freight
earning revenue .... 2,148,349
Number of tons carried one mile . 90,707,424
Average distance haul of one ton . 42.22
Total freight revenue .....
Average amount received for each ton of freight
Average receipts per ton per mile .
Freight earnings per mile of road .
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Train mileage
:
Miles run by passenger trains ....
Miles run by freight trains
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Total length oi' branches owned by company in other
States .........
Total road belonging to this company
One half of Manchester i!<; Keene R. R. owned by
this company. Total length, 29.59 miles.
Zealand Valley R. R., right of way furnished by J.
E. Henry & Sons, and superstructure by this
company. As fast as completed, deed of land given
by J. E. Henry & Sons. Length, 7 miles ; 4
miles of track having been removed during the
year.
Kilkenny Lumber Company R. R., length 14.43
miles.
Tract of Old Colony R. R., used North Acton to
Concord Junction, 4 miles.
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track ow^ned, computed as single
track .........
Same in New Hampshire ......
Total length of tracks laid with steel rails
[Weights per yard, 50, 56, GO, 67, and 72 lbs.]
Roads and Branches belonging to other Companies,
operated hij this company under lease or contract,
the operations of ivhich are included in this return.
Concord & Portsmoutli R. R. . . . . .
Suncook Valley R. R. ......
Pemigewasset Valley R. R. . . . . .
Total length of above roads . . . .
Total length of above roads in New Hampshire
Total miles of road operated by this company .
Total nnles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire, on all roads
operated by this company . . . . .
Number of telegraph offices in same . . . .
Number of stations on all roads owned by this com-
pany
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June 11.— At Meredith, Fred Bennett, sectionman, was run over by
engine of night express and killed. From all appearances Mr. Ben-
nett was intoxicated and lying on the track.
June 28.— At Manchester, J. Carmody, trespasser, 13 years of
age, foot caught between plank walk and rail, and was run over by
engine of freight train and killed.
GENERAL INFORMATION.
Highway and Railroad Crossings in New Hampshire
on miles of road owned.
Number of crossings on highways at grade
" " " over railroad
" " " under railroad
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track
Number of crossings at which gates or flagmen are
maintained ........
Number of crossings at which there are neither sig-
nals nor flagman .......
Number of railroad crossings at grade
Boston & Maine R. R., Lowell system, Nashua.
" " " Worcester, Nashua & Ports-
mouth division, Nashua.












New Bridges of over ten feer. span built within the year on roads oper-
ated in Neio Hampshire {including those replacing old structures and
those built where none before existed).
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Bridges on i-oads operated in Neiv Hampshire.
Total length of pile and trestle bridging .
Total amount expended for repairs and renewals of
bridges $111,062.97
Number of new ties laid in New Hampshire :
Concord & jNIontreal R. R.
Nashua, Acton & Boston R. R.
Concord & Portsmouth R. R. .
Manchester & North Weare R. R. .
Tilton & Belmont R. R. .
Lake Shore R. R
Pemigewasset Valley R. R.
Whitefield & Jefferson R. R. .
Kilkenny R. R
Suncook Valley R. R. .
Total
Tons of steel rails laid in New Hampshire
Miles of iron track replaced by steel in New Hamp
shire
:
Manchester & North Weare R. R. .
Suncook Valley R. R
Concord & Montreal R. R. .
Total
Side tracks laid in New Hampshire
:
Concord & Montreal R. R.
Concord & Portsmouth R. R. .
Whitefield & Jefferson R. R. .
Nashua, Acton & Boston R. R.
Pemigewasset Valley R. R.
Manchester & North Weare R. R.
Tilton & Belmont R. R. .
Suncook Valley R. R. .
Kilkenny R. R.




























NAMES AND KESIDENCES OF OP^FICERS.
Frederick Smyth, President, Manchester, N. H. ; Benjainin A.
Kimball, John H. Pearson, Charles A. Busiel, Executive Committee
;
T. A. Mackinnon, General Manager, Concord, N. H. ; F. S. Sti-eeter,
J. M. Mitchell, General Counsel, Concord, N. H. ; D. C. Prescott,
General Freight Agent, Concord, N. H. ; F. E. Brown, General Pas-
senger Agent, Concord, N. H. ; John A. Webster, Treasurer, Concord,
N. H. ; Frank S. Streeter, Clerk of Corporation, Concord, N. H.
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Frederick Smyth, Manchester, N. H.; Benjamin A. Kimball, Con-
cord, N. H. ; John H. Pearson, Concord, N. H. ; AValter I\I. Parker,
Manchester, N. H. ; John A. White, Concord, N. H. ; Alpha J. Pills-
bury, Tilton, N. H. ; Charles E. Tilton, Tilton, N. H. ; Samuel S.
Kimball, Concord, N. H. ; Charles E. Morrison, Boston, Mass. ; Lewis
C. Pattee, Winchester, Mass. ; Charles A. Busiel, Laconia, N. H.
;
Noah S. Clark, Manchester, N. H. ; Hiram N. Turner, St. Johns-
bury, Vt.
PROPER ADDRESS OF THE COMPANY.






State of New Hampshire.
Merrimack ss. Concord, N. H., December 1, 1892. Then per-
sonally appeared Fi-ederick Smyth, president, and John F. Webster,
treasurer, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge and
belief.
H. M. CAVIS,
Justice of the Peace.
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REPORT
PEMIGEWASSET VALLEY RAILROAD COM-
PANY ===
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road .....
Miscellaneous income, less' expenses ....
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GENERAL BALANCE SHEET, JUNE
Cost of road
Cost of equipment ....
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DESCRIPTION OF HOAD OWNED.
Main line of road from Plymouth to Franconia and
Branch from Campton to Livermore, estimated
Main line of road in New Hampshire
Single track on main line ......
Same in New Hampshire ......
Total road belonging to this company
Sidings and other tracks not before enumerated (not
including sidings built by the Boston, Concord &
Montreal R. R.. Boston '& Lowell R. R., Concord
R. R., and the Concord & Montreal R. R., of which
this road has no account . . . . .
Same in New Hampshire ......
[Weight per yard, .56 lbs.]
Number of stations on all roads owned by this com-
pany .








NAMES AND RESIDENCES OF OFFICERS.
-John J. Bell, President, Exeter, N. H. ; Edward D. Harlow, Treas-
urer, Boston, Mass., 35 Congress Street ; George H. Adams, Clerk of
Corporation, Plymouth, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
.John J. Bell, Exeter, N. H. ; Daniel Saundei's, Lawrence, Mass.
;
Joseph W. Campbell, Woodstock, N. H. ; John C. French, Manchester,
N. IL ; Henry Chandler, Manchester, N. H. ; John J. Cilley, South
Deerfield, N. H. ; George W. Hills, Lawrence, Mass. ; James A. Wes-
ton, Manchester, N. H. ; Charles H. Bowles, Plymouth, N. H.
PROPER ADDRESS OF THE COMPANY.
PEMIGEWASSET VALLEY RAILROAD,
President's Office, Exeter, N. IL
Treasurer's Office, Boston, Mass.
Clerk's Office, Plymouth, N. H.
EDWARD D. HARLOW,
President.
176 RAILROAD commissioners' REPORT.
Commonwealth of Massachusetts.
Suffolk ss. Boston, September 27, 1892. Then personally ap-
peared Edward D. Harlow, and made oath to the truth of the fore-
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REPORT
CONCORD & PORTSMOUTH RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Total income
Salaries and maintenance of organization . $350.00
Other deductions .... 14.08








Capital stock authorized by charter . $500,000.00
Capital stock authorized by votes of
company 850,000.00
Capital stock issued (number of shares, 3,500) ;
amount paid in
Total amount paid in as per books of the com-
pany .
Total number of stockholders .... 222
Number of stockholdei-s in New Hampshire 191







NAMES AND RESIDENCES OF OFFICERS.
John J. Pickering, President, Portsmouth, N. H. ; W. Byron Stearns,
Treasurer, jNlanchester, N. H. ; Wallace Hackett, Clerk of Corporation,
Portsmouth, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
John J. Pickering, Portsmouth, N. H.; Moody Currier, Nathan M. \
Parker, Manchester, N. H. ; Joseph B. Walker, Concord, N. H. ; John
J. Bell, Exeter, N. H. ; William A. Pierce, Greenland N. H. ; Wallace
Hackett, Portsmouth, N. H.
PROPER ADDRESS OF THE COMPANY.
CONCORD & PORTSMOUTH RAILROAD,
Manchester, N. H.





State of New Hampshire.
Hillsborough ss. November 30, 1892. Then personally appeared
W. Byron Stearns and made oath to the truth of the foregoing state-
ment by him subscribed, according to his best knowledge and belief.
H. M. PUTNEY,
Justice of the Peace.
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R EPORT
OF THE
SUNCOOK VALLEY RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30. 1892.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Total income
Salaries and maintenance of organization
Net income......
Dividends declared, 6 per cent .
Surplus for year ending June 30, 1892
Balance profit and loss account June 30, 1891, surplus
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CAPITAL STOCK.
$500,000.00Capital stock authorized by charter .
Capital stock authorized by votes of
company 341,700.00
Capital stock issued (number of shares, 3,471)
;
amount paid in ...... .
Total amount paid in as per books of the com-
pany ........
Total number of stockholders .... 136
Number of stockholders in New Hampshire . 132
Amount of stock held in New Hamp-
shire $332,200.00
Non-dividend paving stock included
in above . ' . ' . . . . .^98,700.00
$341,700.00
$341,700.00
DESCRIPTION OF ROAD OWNED.
Main line of road from Suncook to Pittsfield, N. H
Main line of road in New Hamjishire
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire .....
Total length of track owned, computed as single
track ........
Same in New Hampshire .....
Total length of track laid with steel rails .
[Weight per jard, tiO lbs.]
Number of stations on all roads owned by this
company.........









NAMES AND RESIDENCES OF OFFICERS.
John J. Bell, President, Exeter, N. H. ; James A. Weston, Treas-
urer, Manchester, N. H. ; Nathan P. Hunt, Clerk of Corporation, Man-
chester, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
John J. Bell, Exeter, N. H. ; William F. Head, Hooksett, N. H.
;
Reuben L. Frentth, Pittsfield, N. H.; Charles H. Carpenter, Chiches-
ter, N. H. ; Frederick Smyth, Manchester, N. H.
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PROPER ADDRESS OF THE COMPANY.
SUNCOOK VALLEY RAILROAD,






State of New Hampshire.
Merrimack ss. October 31, 1892. Then personally appeared
John J. Bell, and made oath to the truth of the foregoing statement
by him subscribed, according to his best knowledge and belief.
JOHN F. AVEBSTER,
Justice of the Peace.
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REPORT
FITCHBURG RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
184 RAILROAD COMMISSIONERS REPORT.
Dividends declared, 4 per cent on preferred stock
Surplus for the year ending June 30, 1892, cred-
ited to improvement fund ....
Balance profit and loss account June 30, 1891, surplus













Total passenger earnings .
Freight revenue.....
Less repayments, overchai"ge to shippers
Total freight revenue .
Other items .....
Total freight earnings
Total passenger and freight earnings
Other earnings from operation :
Rents from tracks, yards, and terminals
Rentals not otherwise provided for
Other sources .....
Elevator, wharves, etc
Total other earnings ....





















Maintenance of way and structures :
Repairs of roadway
Renewals of rails ....




RAILROAD COMMISSIONERS REPORT. 185
Repairs of bridges and culverts . . . .
Repairs of fences, road crossings, signs, and cattle
guards
Repairs of buildings





Repairs and renewals of locomotives
Repairs and renewals of passenger cars
Repairs and renewals of freight cars
Shop machinery, tools, etc.
Total
Conducting transportation :
Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives .
Wages of other trainmen
All other train supplies .
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train despatchers
and operators .....
Wages of station agents, clerks, and laborers
Station supplies ....
Car mileage — balances .
Loss and damage ....




Salaries of officers ....
Salaries of clerks ....
General office expenses and supplies
Agencies, including salaries and rent
Advertising .....
Insurance .....
Expense of fast freight lines .
Expense of traffic associations
Expense of stock yards and elevators
Rentals not otherwise provided for
Legal expenses ....
Stationery and printing .
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Recapitulation of expenses :
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Due from solvent companies and other
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Capital stock issued (number of shares, 234,976) ;
amount paid in ...... .
Total amount paid in as per books of the com-
pany
Total number of stockholders . . . 5,162
Number of stockholders in New Hampshire 323





Funded debt as follows :
Fitchburg R. R. Co.'s plain bonds due April 1,
1894 ; rate of interest, 7 per cent
Interest paid on same during the
year $34,860.00
Fitchburg R. R. Co.'s plain bonds due October 1,
1897 ; rate of interest, 6 per cent
Interest paid on same during the
year $29,850.00
Fitchburg R. R. Co.'s plain bonds due October 1,
1899; rate of interest, 5 per cent
Interest paid on same during the
year S2.5,l 50.00
Fitchburg R. R. Co.'s plain bonds due October 1,
1900 ; rate of interest, 5 per cent
Interest paid on same during the
year $25,125.00
Fitchburg R. R. Co.'s plain bonds due October 1,
1901 ; rate of interest, 5 per cent
Interest paid on same during the
year $25,100.00
Fitchburg R. R. Co.'s plain bonds due April 1,
1902 ; rate of interest, 5 per cent
Interest paid on same during the
year $25,000.00
Fitchburg R. R. Co.'s plain bonds due April 1,
1903 ; rate of interest, 5 per cent
Interest paid on same during the
year $24,875.00
Fitchburg R. R. Co.'s plain bonds due March 1,
1904; rate of interest, 4 per cent
Interest paid on same during the
year $20,020.00
Fitchburg R. R. Co.'s plain bonds due June 1,
1905; rate of interest, 4 per cent
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Fitchburg R. R. Co.'s plain bonds due February 1,
1987; rate of interest, 3^ per cent
Interest paid on same during the
year $150,000.00
Fitcliburg R. R. Co.'s plain bonds due April 1,
1907 ; rate of interest, 4 j^er cent
Interest paid on same during the
year $60,380.00
Fitchburg R. R. Co.'s plain bonds due September 1,
1897; rate of intei'est, 4^ per cent
Interest paid on same during the
year $101,025.00
Fitchburg R. R. Co.'s plain bonds due May 1,
1908 ; rate of interest, 5 per cent
Interest paid on same during the
year $100,250.00
Fitchburg R. R. Co.'s plain bonds due March 1,
1899 ; rate of interest, 5 per cent






R. R. Co.'s plain bonds
19U0 ; rate of interest, 5 per cent
Interest paid on same during the
year
Fitchburg R. R. Co.'s plain bonds due June 1,
1920; rate of interest, 4 per cent
Interest paid on same during the
year $19,540.00
Cheshire R. R. Co.'s plain bonds due July 1, 1896;
rate of interest, 6 per cent
Interest paid on same during the
year $14,850.00
Cheshire R. R. Co.'s plain bonds due July 1, 1898
;
rate of interest, 6 per cent .....
Interest paid on same during the
year $32,595.00
Troy & Boston R. R. 1st mortgage bonds due
July 1, 1924 ; rate of interest, 7 per cent
Interest paid on same during the
year $40,040.00
Boston, Barre & Gardner R. R. 1st mortgage
bonds due April 1, 1893; rate of interest, 5 per
cent
Interest paid on same during the
year $14,890.00
Boston, Barre & Gardner R. R. 1st mortgage
bonds due April 1, 1893; rate of interest, 7 per
cent .........
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Boston, Barre & Gardner R. R. 2d mortgage bonds
due July 1, 1895 ; rate of interest, 3 per cent
Interest paid on same during the
year $5,619.00
Boston, Barre & Gardner R. R. 3d mortgage bonds
due July 1, 1895 ; rate of interest, 6 per cent
Interest paid on same during the
year .|3,438.00
Hoosac Tunnel, Deck & Elevator Co.'s mortgage
note due April 5, 1893 ; rate of interest, 4^ per
cent .........
Interest paid on same during the
year $20,000.00
Boston, Hoosac Tunnel & Western R. R. deben-
ture bonds due September 1, 1913; rate of in-
terest, 5 per cent.......
Interest paid on same during the
year $70,000.00
Monadnock R. R. mortgage bonds due July 1, 1897
;
rate of interest, 5 per cent . . . . .
Interest paid on same during the
year $1,125.00







PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earn-
ing revenue..... 7,342,031
Number of passengers carried one
mile 109,802,033
Average of distance carried . . 14.97
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile . . . .
Freight traffic
:
Number of tons carried of freight
earning revenue .... 4,570,377
Number of tons carried one mile . 49(5,160,278
Average distance haul of one ton . 109
Total freight revenue .....
Average amount received for each ton of freight
Average receipts per ton per mile .
Freight earnings per mile of road .
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Train mileage
:
Miles run by passenger trains ....
Miles run by freight trains
Total mileage trains earning revenue
Miles run by switching trains ....
Miles run by construction and other trains .
Total train mileage
Average number of persons employed . 5,121
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Peterborough & Shirley (single track) .
Worcester Division (single track)
Ashburnhara branch (single track)
Saratoga & Schuylerville branch (single track)
Monadnock branch (single track) .
Total length of branches owned by company .
Total length of branches owned by company in New
Hampshire
Total length of branches owned by company in
IMassachusetts ......
Total length of branches owned by company in New-
York
Double track on branches .....
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire .....
Total length of track owned, computed as single track
Same in New Hampshire .....
Total length of tracks laid with steel rails

















Roadf! and Branches belonging to other Companies,
operated hy this company under lease or contract, the
operations of which are included in this return.
Vermont & Massachusetts II. K. . . .
Turner's Falls branch .....
Troy & Bennington branch ....
Total length of above roads
Total length of above roads in Massachusetts .
" " " in New York
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire ......
Number of stations in New Hampshire, on all roads
operated by this company ....
Number of telegraph offices in same .
Number of stations on all roads owned by this com
pany
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DESCRIPTION OF EQUIPMENT.
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LIST OF ACCIDENTS.
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Height of lowest bridge above the rails .
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Henry S. Marcy, president, David B. Kimball, Boston, Mass. ; Wil-
liam Seward Webb, New York City ; Robert Codman, Boston, Mass.
;
Albert C. Houghton, North Adams, Mass. ; Francis Smith, Rockland,
Me. ; Rodney Wallace, Fitchburg, Mass. ; William H. Hollister, New
York City ; Charles T. Crocker, Fitchburg, Mass. ; Frederick L.
Ames, Easton, Mass. ; William A. Russell, Lawrence, Mass. ; John
Quincy Adams, Quincy, Mass. ; George Heywood, Concord, Mass.
Edward C. Thayer, Keeue, N. H.












Suffolk ss. December 13, 1892. Then personally appeared H.
S. Marcy, John Adams, Daniel A. Gleason, and C. S. Anthony, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
EDMUND D. CODMAN,
Notary Public.
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REPORT
CONNECTICUT RIVER RAILROAD COM-
PANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation .
Less operating expenses ....
Income from operation
Dividends on stock owned
:
Vermont Valley R. 11. Co.
Miscellaneous income, less expenses :
Interest . . . $19,090.33
Rents . . . 7,528.70




Interest and discount on interest
bearing current liabilities .
Taxes ......
Total deductions from income .
Net income .....
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Balance profit and loss account June 30, 1891, surplus
Total profit and loss account, surplus .
Sundry vouchers
































Total passenger and freight earnings .
Other earnings from operation :
Car mileage, balance
Rents from tracks, yards, and ter-
minals
Total other earnings ....




Maintenance of way and structures :
Repairs of roadway
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Renewals of ties ....
Repairs ot" bridges and culverts






Repairs and renewals of locomotives
Repairs and renewals of passenger cars .
Repairs and renewals of freight cars
Total .........
Conducting transportation :
Wages of engiuemen, firemen, and roundhouseraen
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives .
Wages of other trainmen
All other train supplies .
Expense of telegraph, including train despatchers
and operators .....
Wages of station agents, clerks, and laborers
Station supplies .....
Car mileage— balances ....
Loss and damage .....




Salaries of officers .....
Salaries of clerks .....
Agencies including salaries, rent, and advertising
Insurance
Rents for tracks, yards, and terminals
Legal expenses ....
Stationery and printing .
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Lands, land damages, and fences











Total for equipment ......
Other expenditures charged to property account
:
Stock of Vermont Valley K. K. Co. of 189 1 .
Total charges to property accounts
Property sold and credited property accounts during
the year
:
From number 1 . . . . $94,280.03
2 . . . . 15,040.70
" 4 . . . . 7,738.96
6 . . . . 7,691.13
" 11 ... . 17,419.00
13 ... . 36,130.50
Total credits to property accounts







GENERAL BALANCE SHEET, .TUNE 30, 1892.
Cost of road .......
Cost of equipment ......




Due from agents ....
Due from solvent companies and other
individuals .....
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Capital stock
:
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Freight traffic
:
Number of tons carried of freight
earning revenue .... 1,329,612
Number of tons carried one mile . 26,072,026
Average distance haul of one ton . . 10.61
Total freight revenue .....
Average amount received for each ton of freight
Average receipts per ton per mile .
Freight earnings per mile of road .
Freight earnings per tram mile
Train mileage
Miles run by passenger trains
Miles run by freight trains
Total mileage trains earning revenue .
Miles run by switching trains
Miles run by construction and other trains
Total train mileage
Average number of persons employed 775
RATES OF FARE.
Average rate of fare per mile received for local tick-
ets ... . 2.056 cents.
Average rate of fare per mile received for mileage
tickets 2.039
Average rate of fare per mile received for season
tickets .853 "
Average rate of fare per mile received from passen-
gers on joint tickets to and from other railroads













Average rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight
way-billed jointly with other railroads and trans-
portation companies
DESCRIPTION OF RO.\D OWNED.
Main line of road from Springfield, Mass., to Keene,
N. H . . .
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Main line of road in Vermont .....
" " AJassacliusetts . . . .
Double track on main line......
Branches owned by comj^any, viz.
:
Chicopee to Chicopee Falls, Mass. (single track) .
Mount Tom to P^asthanipton (single track) .
Total length of branches owned by company .
Total length of branches owned by company in
JNIassachusetts........
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire ......
Total length of track owned, computed as single
track
Same in New' Hampshire ......
Total length of tracks laid with steel rails
[Weights per yard, 5G, (J6, 70, and 72 lbs.]
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire, on all roads
operated by this company .....
Number of telegraph offices in same ....
Number of stations on all i-oads owned by this com-
pany
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Box freight cars (basis of 8 wheels)
Stock freiglit cars "
Flat freight cars
"
Other freight cars "
Total
























Number of cars in passenger equipment with 8 wheels fitted with brakes
for all wheels, 64.
LIST OF ACCIDENTS.
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GENERAL INFOKMATION.
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PROPER ADDRESS OF THE COMPANY.











Hampden ss. Springfield, October 31, 1892. Then personally
appeared J. Mulligan, H. F. Sampson, Seth Hunt, and W. H. Wilson,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
GEORGE E. FRINK,
Justice of the Peace.
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REPORT
SULLIVAN COUNTY RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
Total deductions from income ....
Net income ........
Dividends declared, 8 per cent on common stock
Deficit for the year ending June 30, 1892 .
Balance profit and loss account June 30, 1891, surplus




GENERAL EXHIBIT FOR THE YEAR.
Gi'oss earnings from operation .
Less operating expenses
Income from operation




Interest and discount on interest
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Extra baggage and storage
Total i)assenger earnings .
Freight revenue
Less repayments, overcharge to shippers
Total freight revenue ....
Total freight earnings
Total passenger and freight earnings

















Maintenance of way and structures :
Repairs of roadway
Renewals of rails ....
Renewals of ties ....
Repairs of bridges and culverts




Maintenance of equipments :
Repairs and renewals of locomotives
Repairs and renewals of passenger cars
Repairs and renewals of freight cars
Total
Conducting transportation :
Wages of engineers, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives
Wages of other trainmen
All other train supplies .
Expense of telegraph, including train despatchers
and operators .......
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Station supplies ....




Salaries of officers ....
Salaries of clerks ....
Advertising .....
Insurance .....
Rents for tracks, yards, and terminals
Legal expenses ....
Stationery and printing . . . •




























PKOPERTY ACCOUNTS : CHARGES AND CREDITS DUR-
ING THE YEAR.




Total for equipment ......
Total charges to property accounts





GENERAL BALANCE SHEET, JUNE 30, 1892.
Cost of road ....
Cost of equipment
Total permanent investments
Due from solvent companies and other
individuals $11,833.14















Loans and bills payable .
Audited vouchers and accounts
Total current liabilities










Capital stock authorized by charter . $500,000.00
Capital stock authorized by votes of
company 500,000.00
Capital stock issued (number of shares, 5,000)
;
amount paid in
Total amount paid in as per books of the com-
pany
Total number of stockholders .... 9
$500,000.00
$500,000.00
PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earn-
ing revenue 164,588
Number of passengers carried one
mile 3,393,838
Average of distance carried . . 20.62
Total passenger revenue.....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile .
Freight traffic
:
Number of tons carried of freight
earning revenue ....
Number of tons carried one mile .
Average distance haul of one ton .
Total freight revenue
Average amount received for each ton of freight
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Freight earnings per mile of road .
Freight earnings per train mile
Train mileage
:
Miles run by passenger trains
ISliles run by freight trains
Total mileage trains earning revenue .
Miles run by switching trains
Miles run by construction and other trains










Average rate of fare per mile received f r local tick-
ets . .
Average rate of fare per mile received for mileage
tickets .........
Average rate of fare per mile received for season
tickets .........
Average rate of fare per mile received from passen-
gers on joint tickets to and from other railroads






Average rate per ton per mile i-eceived from freight
way-billed local
Average rate per ton per mile received from freight




DF.SCRIPTION OF ROAD OWNED.
]\Iain line of road from Bellows Falls to Windsor, Vt
]\Iain line of road in New Hampshire
]\Iain line of road in Vermont .
Double track on main line....
Same in New Hampshire ....
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire ....
Total length of track owned, computed as single
track
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Total length of tracks laid with steel rails
[Weights per yard, 56, 66, and 70 lbs.]
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire
Number of stations in New Hampshu-e, on all roads
operated by this company ....
Number of telegraph offices in same ...
Number of stations on all roads owned by this com-
pauy





Ten locomotives leased from Connecticut River Railroad Company
under contract of sale.
GENERAL INFORMATION.
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Oscar Edwards, Northampton, Mass. ; E. F. Lane, Keene, N. H.
;
C. J. Amidon, Hinsdale, N. H. ; J. Mulligan, Springfield, Mass. ; J.
H. Albin, Concord, N. H. ; N. E. Martin, Concord, N. H. ; James H.
Williams, Bellows Falls, Vt.
PROPER ADDRESS OF THE COMPANY.











Hampshire ss. Northampton, October 28, 1892. Then per-
sonally appeared Oscar Edwards, J. Mulligan, and W. H. AVilson,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
JOHN WHITTELSEY,
Justice of the Peace.
State of New Hampshire,
Cheshire ss. Personally appeared before me this fourth day of
November, 1892, E. F. Lane, to me known, and made oath to the
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R EPORT
MAINE CENTRAL RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT ]
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Belfast & Mooseliead
Lake R. R. .
Dexter & Newport
R. R. .
Eastern INIaine R. R.
Portland & Ogdens-
burg R. R. .
Dexter & Piscataquis
R. K. .
Upper Coos R. K. .
Hereford Ry. .










Total deductions from income
Net income
Dividends declared, 6 per cent on common stock
Surplus for the year ending June 30, 1892 .
Balance profit and loss account .June 30, 1891, surplus
Total profit and loss account, surplus
Other items of profit and loss, credit
.
$23,.571.68
" " " debit . 4,671.02

















Total passenger and freight earnings
Other earnings from operation :








Total other earnings ....
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Maintenance of way and sti-uctures :
Repairs of roadway
Renewals of rails ....
Renewals of ties ....
Repairs of bridges and culverts
Repairs of fences, road crossings, signs,
guards
Repairs of buildings







Repairs and renewals of locomotives
Repairs and renewals of passenger cars
Repairs and renewals of freight cars





Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives
All other sujiplies for locomotives
Wages of other trainmen
All other train supplies .
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train despatches
and operators ......
Wages of station agents, clerks, and laborers
Station supplies
Car mileage— balances .
Loss and damage
Injuries to persons .






Salaries of officers .





Stationery and printing .
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Recapitulation of expenses
:





Percentage of operating expenses to earnings









Superstructure including rails .
Lands, land damages, and fences
Passenger and freight stations, wood-
sheds, and water-stations
Total for construction
Freight and other cars (190)
Total for equipment
Total charges to property accounts












GENERAL BALANCE SHEET, JUNE 30, 1892.
Cost of road ....
Cost of equipment
Bonds owned :
Penobscot Shore Line Ry.
European & North American Ry.
Stocks owned
:
Dexter & Newport R. R.
Portland & Rochester R. R. .
Portland & Ogdensburg R. R.
Dexter & Piscataquis R. R.
Portland, J\lt. Desert & Machias
Steamboat Company .
Portland Union Railway Station
Company ....
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St. John Bridge . . . .
Northern Maine R. R. .
Knox & Lincohi R. R. .
Phillips & Rangeley R. R.
Other permanent investments :
Androscoggin R. R. lease
European & North American R. R.
lease
Portland & Ogdensburg R. R. lease
Portland & Ogdensburg R. R. im-
provement
Portland & Ogdensburg R. R. ex-
tension
Dexter & Piscataquis R. R. lease
Dexter & Piscataquis R. R. improve
ment .....
Upper Coos R. R. lease .
Upper Coos R. R. extension .
Hereford Ky. lease .
Coos & Hereford improvement
Knox & Lincoln Ry. lease




Bills receivable . . . •
Due from agents
Net traffic balance from other com
panics
Due from solvent companies and
other individuals
Total cash and current assets
Other assets
:
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Current liabilities :
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FUNDKD DEBT.
Funded debt as follows :
Androscoggin & Kennebec R. R. bonds; rate of in-
terest, (5 per cent.......
Interest paid on same during the
year S5,349.00
City of Bath loan ; rate of interest, 6 per cent
Interest paid on same during the
year S5,661.37
City of Bangor loan ; rate of interest, 6 per cent .
Interest paid on same during the
year 160,000.00
Portland & Kennebec R. R. consols ; rate of inter-
est, per cent .......
Interest paid on same during the
year $69,282.00
Leeds & Farmington R. R. .
Interest paid on same during the
year ...... $37,959.00
Maine Centi-al 7 per cent bonds ; rate of interest,
7 per cent ........
Interest paid on same during the
year 153,221.00
Maine Central extension bonds ; rate of interest, 6
per cent ........
Interest paid on same during the
year $29,325.00
Maine Central consols ; rate of interest, 7 per cent
Interest paid on same during the
year $5269,748.50
Maine Central consols ; rate of interest, 5 per cent
Interest paid on same during the
year $12,675.00
Maine Central consols ; rate of interest, 4^ per
cent ...
Interest paid on same during the
year $62,910.00
Maine Central collateral trust bonds ; rate of inter-
est, 5 per cent .......
Interest paid on same during the
year $34,350.00
Maine Shore line bonds ; rate of interest, per
cent . .
Interest paid on same during the
year $2,520.00
Miscellaneous obligations :
Maine Central debentures ; rate of interest, 5 per
cent ...
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Maine Central sinking fvmd : rate of interest, 6
per cent .
Interest paid on same during the
year, $36,000.00
fMaine Central iinjirovement, class A ; rate of
interest, 4^ per cent . . . . .
Maine Central improvement, class B ; rate of
interest, 4^ per cent .....
Interest paid on same during the
year $21,015.00





PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earn-
ing revenue ..... 2,088,573
Number of passengers carried one
mile ..'.... 82,432,126
Average of distance carried . . 39.40
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road






Number of tons carried of freight
earning revenue ....
Number of tons carried one mile .
Average distance haul of one ton .
Total freight revenue
Average amount i-eceived for each ton of freight
Average receipts per ton per mile .
Freight earnings per mile of road .
Freight earnings per tram mile
Train mileage
:
Miles run by passenger trains
Miles run by freight trains
Total mileage trains earning revenue .
Miles run by switching trains
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RATES OF FARE.
Average rate of fare per mile received for local tick-
ets
Average rate of fare per mile received for commuta-
tion tickets ........
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received from passen-
gers on joint tickets to and from other railroads






Average rate per ton per mile received from freight
way-hilled local .......
Average rate per ton per mile received from freight




DESCRIPTION OF ROAD OWNED.
Main line of road in Maine . . . . .
Double track on main line .....
Total road helonging to this company
Sidings and other tracks not before enumerated
Total length of track owned, computed as single track
Total length of tracks laid with steel rails








Roads and Branches helonging to other Companies,
operated bi/ this company under lease or conti-act, the
operations of which are included in this return.
Androscoggin E. R. .
Dexter & Newport R. R. .
Dexter & Piscataquis R. R.
Belfast & Moosehead Lake R. R
European & North American Ry
Eastern Maine R. R. .
Portland & Ogdensburg R. R.
Upper Coos R. R.
Hereford Ry.
Knox & Lincoln Rv. •
Total length of above road.'
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Total length of above roads in other States :
" " " Maine
" " " Vermont .
" " " Canada
Total miles of road operated by this company .
Total miles of road operated by this company in
New Ilamjishire .......
Number of stations in New Hampshire, on all roads
operated by this company
Number of telegraph ottices in same ....
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LIST OF ACCIDENTS.
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New Bridget of over fen feet span built within the year on rowh oper-
ated in New Hampshire {including those replacinfj old structures and
those built where none before existed).
Location.
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Freight Agent, Portland, Me. ; F. E. Boothby, General Passenger
Agent, Portland, Me. ; George W. York, Treasurer, Portland, Me.
;
Josiah H. Drummond, Clerk of Corporation, Portland, Me.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Arthur Sewall, Bath, Me. ; Payson Tucker, Portland, Me. ; Frank
Jones, Portsmouth, N. H. ; Samuel C. Lawrence, IMedford, Mass.
Joseph S. Ricker, Deering, Me. ; William G. Davis, Portland, Me.
Charles A. Sinclair, Boston, Mass. ; William T. Hart, Boston, Mass.
Horatio N. Jose, Portland, Me. ; Amos Paul, South Newmarket, N
H. ; John Ware, Waterville, Me. ; Thomas W\ Hyde, Bath, Me.
William A. French, Boston, Mass.
PROPER ADDRESS OF THE COMPANY.











Cumberland ss. Portland, September, 189'2. Then personally
appeared Arthur Sewall, President, Payson Tucker, Vice-President and
General Manager, George W. York, Treasurer, William W. Colby,
General Auditor, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge and
belief.
HORACE G. PARKMAN,
Justice of the Peace.
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R EPORT
UPPER COOS RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR,
Income from lease of road .....
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CAPITAL STOCK.
Capital stock authorized by charter . .|350,000.00
Capital stock authorized by votes of
company 350,000.00
Capital stock issued (number of shai'es, 3,500)
;
amount paid in
Total amount paid in as per books of the com-
jaany ........
Total number of stockholders .... 14
Number of stockholders in New Hampshire . 8





Funded debt, as follows :
First mortgage bonds due May 1, 1930; rate of
interest, 4 per cent
Interest paid on same during the
year fl4,000.00
Total amount of funded debt ....
$350,000.00
$350,000.00
DESCRIPTION OF KOAD OWNED.
Main line of road fronr North Stratford to Beecher
Falls, Vt
Total road belonging to this company
22.87 miles.
22.87 miles.
NAMES AND RESIDENCES OF OFFICERS.
George Van Dyke, President, Lancaster, X. H. ; Irving W. Drew,
General Counsel, Lancaster, N. H. ; Thomas S. McGowen, Treasurer,
Boston, Mass. ; Chester B. Jordan, Clerk of Corporation, Lancaster,
N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
George Van Dyke, Lancaster, N. H. ; Frank Jones, Portsmouth,
N. H. ; Charles A. Sinclair, Portsmouth, N. H. ; Charles Howard,
Boston, Mass.; Irving W. Drew, Lancaster, N. H. ; Henry O. Kent,
Lancaster, N. H. ; Thomas 8. McGowen, Boston, Mass.
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Suffolk ss. Boston, January 28, 1893. Then personally ap-
peared Thomas S. McGowen and made oath to the truth of the fore-
going statement by him subscribed, according to his best knowledge
and belief.
HENRY T. GOOLD,
Justice of the Peace.
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REPORT
PROFILE & FRANCONIA NOTCH RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation .
Less operating expenses
Income from operation
Miscellaneous income, less expenses, 1890, 1891, and
1892






Dividends declared, 4 per cent, on common stock
Surplus for the year ending June 30, 1892 .
Balance profit and loss account June 30, 1892, surplus
Total profit and loss account, surplus ,
Miscellaneous receipts ....
Improvements to roadway and track in the years
1890, 1891, and 1892


























Total freight earnings .
Total passenger and freight earnings
Other earnings from operation :
Car mileage, balance
Switching charges, balance
Total other earnings .














Maintenance of way and structures :
Repairs of roadway
Renewals of rails
Renewals of ties ......






Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars
Repairs and renewals of steamboats




Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives, oil and waste
Wages of other trainmen ....















232 RAILROAD commissioners' REPORT.
Expense of telegraph, including train despatch-
ers and operators













































Bills receivable . . . . .
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CAPITAL STOCK.
Capital stock authorized by charter . $200,000.00
Capital stock authorized by votes of
company 200,000.00
Capital stock Issued (number of shares, 2,000)
;
amount paid in
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DESCRIPTION OF EQUIPMENT.
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NAMES OF DIRECTORS LAST ELECTED.
Benjamin A. Kimball, Charles A. Busiel, Walter M. Parker, John
P. George, John H. Pearson, Walter Aiken, Benjamin C. White, Wil-
liam F. Thayer, David A. Gregg.
PROPER ADDRESS OF THE COMPANY.






State of New Hampshire.
Merrimack ss. January 12, 1893. Then personally appeared
John F. Webster, and made oath to the truth of the foregoing state-
ment by him subscribed, according to his best knowledge and belief*
H. M. PUTNEY,
Justice of the Peace.
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REPORT
MOUNT WASHINGTON RAILROAD COM-
PANY
FOR THE YEAR ENDING JUNE 30, 1892.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation
Less operating expenses
Income from operation
Interest on bonds owned :
S6,000 6 per cent consolidated bonds of
Boston, Concord & Montreal R. R.




Deductions from income :
Interest during the year.... SIO.OO
Taxes 2,118.55
Total deductions from income ....
Net income
Dividends declared, 10 per cent, on common stock .
Surplus for the year ending June 30, 1892
Balance profit and loss account June 30, 1891, surplus




















Total passenger and freight earnings
Other earnings from operation .










Maintenance of way and structures :





Repairs and renewals of locomotives
Repairs and renewals of passenger cars
Repairs and renewals of freight cars
Repairs and renewals of steamboats
Shop machinery, tools, etc.
Other expenses . . . •
Total
Conducting transportation :
AVages of enginemen, firemen, and roundhousemen
Fuel for locomotives ......
Wages of other trainmen . . . . .
All other train supplies
Expense of telegrapli, including train despatchers
and operators .......







Salaries of officers .......
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Legal expenses
Stationery and printing .
Other general expenses .
Total
Recapitulation of expenses :
















GENERAL BALANCE SHEET, JUNE 30, 1892.
Cost of road
Cost of equipment ....






















Capital stock authorized by votes of
company )$129,500.00
Capital stock issued (number of shares, 1,295) ;
amount paid in
Total amount paid in as per books of the com-
pany
Total number of stockholders .... 40
Number of stockholders in New Plampshire . 22
Amount of stock held in New Hampshire $81,300.00
$129,-500.00
$129,500.00
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PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earn-
ing revenue...... 9,920
Number of passengers carried one
mile 60,243
Average of distance carried . . . 6.073
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Freight traffic
:
Two tons coal for U. S. Signal Service Station,
comprises freight business.





DESCRIPTION OF ROAD OWNED.
Main line of road from Base to Summit of Mount
Washington .
Main line of road in New Hampshire
Total road belonging to this company
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire
Number of stations on all roads owned by this com-
P''iiiy
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Commonwealth of Massachusetts.
Suffolk ss. Boston, September 28, 1892. Then personally
appeared Edward D. Ilarlow, and made oath to the truth of the
foregoing statement by him subscribed, according to his best knowl-
edge and belief.
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REPORT
CONCORD STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30. 1892.
CAPITAL STOCK AND DEBT.
CAPITAL STOCK.
Capital stock authorized by charter . $150,000.00
Capital stock authorized by votes of
company 100,000.00
Capital stock paid (par value of shares, f100) .
Number of stockholders . . . .58
$100,000.00
DEBT.
Unfunded debt as follows
Notes payable .
Total gross debt .













Track, including timber, rails, etc., and laying
Interest during construction, commissions, dis-
counts, etc. .......
Engineering, agencies, salaries, and other ex-
penses during construction ....
$72,302.34
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KQUIPMENT.
Total cost of equipment $64,488.29
LAND AND BUILDINGS.
Land and buildings owned by company needed in
operating road .......
Total amount of permanent investments .
Cash assets .
Total property and assets of company
REVENUE FOR THE YEAH.
Received from passengers on railways operated by
this company
Miscellaneous income from sale of power, from ex-
press, advertising, etc. ......





EXPENSES OF OPERATING THE RAILWAY FOR THE
YEAR.
Repairs of roadbed and track . . . . )
Repairs of cars and general expenses . . j
Wages and salaries of president, treasurer, superin-
tendent, and their clerks














NET INCOME, DIVIDENDS, ETC.
Total net income above operating expenses





INVENTORY OF EQUIPMENT JUNE 30, 1892.
Electric motor cars (closed) ....
Electric motor cars (open) ....
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Total length of track measured as single track .
Total length of track paved
Weight of rail per yard, and description of rail
:
Steel T rail, So, 45, and 50 lbs.
Descriiation of the several lines or routes operated
by the company :
Main line, — Concord (south end) to Penacook.
West End bi-anch, — Pleasant, Liberty, Centre, and
Merrimack streets.
MILES RUN, ETC.
Total number of miles run during the year
Total number of passengers carried in the cars








5, 10, and 15 cts.
PROPER ADDRESS OF THE COMPANY.
CONCORD STREET RAILWAY,
Concord, N. H.
NAMES AND RESIDENCES OF OFFICERS.
John H. Albin, President; George W. Peirce, Superintendent; Ed-
gar C. Hoague, Treasurer; Nathaniel E. Martin, Clerk of Corpora-
tion, Concord, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
John H. Albin, Concord, N. H. ; George A. Cummings, Concord,
N. H. ; Dexter Richards, Newport, N. H. ; Paul R. Holden, West
Concord, N. H. ; George W. Abbott, Penacook, N. H. ; Howard A.











State of New Hampshire.
Merrimack ss. December 28, 1892. Then persoiuiUy appeared
E. C. Hoague, and made oath to the truth of the foregoing statement
by him subscribed, according to his best knowledge and belief.
NATHANIEL E. MARTIN,
Justice of the Peace.
250 RAILROAD COMMISSIONERS REPORT.
REPORT
OF THE
UNION STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
CAPITAL STOCK AND DEB^J'.
CAPITAL STOCK.
Capital stock authorized by charter . $150,000.00
Capital stock authorized by votes of
company 150,000.00
Capital stock paid (par value of shares, $100) .
Number of stockholders 99
$150,000.00
Funded debt as follow
Bonds due October
cent
1, 1910; rate of interest, 6 per
Total gross debt









Total cost of construction.... $252,759.25
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KQUIl'MKNT.
Total cost of equipiiie.nt
LAND AND HUII.DINGS.
I^aiid owned by conipany needed in operating road
$207,760.22
$10,000.00
Buildings owned by company needed in operating
i-oad .........
Total cost of land and buildings
Total amount of ]>ermaneiit investments .
Cash assets
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Dividends declared
Balance for the year, or surplus



















GENERAL BALANCE SHEET, JUNE 30, 1892.
Equipment .
Land and buildings .















COPY OF PROFIT AND LOSS ACCOUNT FOR
THE YEAR ENDING JUNE 30, 1892.
To expenses














RAILROAD COMMISSIONERS REPORT. 253
DESCRIPTION OF RAILWAY.
Length of railway owned by company, measured as
a single track, exclusive of sidings
Aggregate length of switches, sidings, etc.
Total length of track, measured as single track
Total length of track paved
Weight of rail per yard, and description of rail
:




Total number of miles run during the year
Total number of passengers carried in the cars
Total number of round trips for the year .







5 and 10 cents.
PROPER ADDRESS OF THE COMPANY.
UNION STREET RAILROAD COMPANY,
Dover, N. H.
names and residences of officers.
William D. Sawyer, President, Dover, N. H. ; James Houston,
Superintendent, Dover, N. H. ; H. W. Burgett, Treasurer, Brookline,
Mass. ; Isaac F. Abbott, Clerk of Corporatioii, Dover, N. H.
THOS. W. PEIRCE, President.
H. W. BURGETT,
Directors of the Consolidated Light and Power Company,




Suffolk ss. Boston, October 29, 1892. Then personally ap-
peared Thomas W. Peirce and H. W. Burgett, and severally made
oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
CHAS. F. PERKINS,
Justice of the Peace.
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REPORT
LACONIA & LAKE VILLAGE STREET RAIL-
WAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
CAPITAL STOCK AND DEBT.
CAPITAL STOCK.
Capital stock authorized by charter . .f80,000.00
Capital stock authorized by votes of
company 30,000.00
Capital stock paid (par value of shares, f50)
Number of stockholders 32




Other articles of equipment
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Repairs on buildings
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Laud and buildings
Cash and cash assets
258 RAILROAD COMMISSIONERS REPORT.
MILES RUN, ETC.
Total number of miles run during the year
Total number of passengers carried in the cars
Total number of round trips for the year .






4 and 5 cents.
PROPER ADDRESS OF THE COMPANY.
LACONIA & LAKE A^ILLAGE HORSE RAILROAD,
Laconia, N. H.
names of officers.
Joseph C. Moore, President; Bela S. Keniston, Superintendent;
Edmund Little, Treasurer and Clerk of Corporation.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Joseph C. Moore, Lakeport, N. H. ; Henry Tucker, Lakeport, N.
H. ; Samuel C. Clark, Lakeport, N. H. ; Charles F. Stone, Laconia,
N. H. ; Perley Putnam, Laconia, N. H. ; Edwin C. Lewis, Laconia,





Directors of the Laconia and
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State of New IlAMPsniKE,
Belknap ss. Octobei- 7, 1892. Then personally appeared Henry
Tucker, general manager, Edmund Little, treasurer, and B. S. Kenis-
ton, superintendent, and severally made oath to the truth of the fore-
going statement by them subscribed, according to tlieir best knowl-
edge and belief.
A. S. GORDON,
Justice of the Peace,
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R EPORT
MANCHESTER STREET RAILWAY COM-
PANY
FOR THE YEAR ENDING JUNE 30, 1892.
CAPITAL STOCK AND DEBT.
CAPITAL STOCK.
Cai^ital stock authorized by charter . S2o0,000.00
Capital stock authorized by votes of
company 25,000.00
Capital stock paid (par value of shares, $100) .
Number of stockholders 16
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Total amount of pevinanent investments as repre-
sented by stock and debt .....
Cash assets .





PROPERTY ACCOUNTS : CHARGES AND CREDITS
DURING THE YEAR.
Xew horses (25).
REVENUE FOR THE YEAR.
Received from passengers on railways operated by
this company .
Received from sales of manure
Total earnings
Income from other sources :
Rent ....
Sundry items .
Horses and material sold









EXPENSES OF OPERATING THE RAILWAY FOR THE
YEAR.
Repairs of roadbed and track ...."]
Repairs of cars and other vehicles, harness, !
and horseshoeing f
Repairs on buildings ...... J
Renevi^al of horses .......
Wages and salaries of president, directors, treasurer,
superintendent, and clerk . . . . .
Wages and salaries of all other persons employed
in operating the road ......
Provender
7'axes, state and local





Damages for injuries to persons and property .
Office expenses, and all other expenses not included
above
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NET INCOME, DIVIDENDS, ETC.
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Total length of track, measured as single track
Total length of track paved
Weight of rail per yard, '27 and 34 lbs.
Total length of railway, measured as single track,






Total number of passengei's carried in the cars
Total nu^mber of round trips for the year
Number of persons regularly employed by the com-
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Charles WiUiams, President; N. H. Walker, Superintendent ; Charles
H. Bartlett, Treasurer ; Edwin F. Jones, Clerk of Corporation.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Charles Williams, James F. Briggs, Abraham P. Olzendam, Joseph
L. Stevens, Arthur H. Williams, Manchester, N. H.
C. H. BARTLETT,
Treasurer.
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REPORT
NASHUA STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1892.
CAPITAL STOCK AND DEBT.
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PERMANENT INVESTMENTS.
RAILWAY.
Total cost of construction
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Eeceived from sales of manure .
Income from other sources




EXPENSES FOR OPERATING THE RAILWAY FOR THE
YEAR.
Repairs of roadbed and track .... "I
Repairs of cars and other vehicles, harness, and I
horseshoeing ....... j
Repairs on buildings ...... J
Renewal of horses .......
Wages and salaries of president, treasurer, superin-
tendent, and their clerks .....
M'ages and salaries of all other persons employed in
operating the road .......
Provender .........
Taxes, state and local ......
Coal, gas, oil, etc. .......
Insurance .........
Office expenses, and all other expenses not included
above .........











NET INCOME, DIVIDENDS, ETC.
Total net income above operating expenses
Interest accrued during the year . . S5,879.06
Dividends declared, 5 per cent for the year 1,000.00
Balance for the year, or surplus .
Surplus at commencement of year










Harnesses (pairs of) .
Sleighs ....
Other articles of equipment
:
4 snow plows, 1 sweeper, 4 sleds, 1 cart, and 3
wagons.
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Smallest number of horses owned at any time dur-
ing the year ........
Average number of horses owned during the vear .
74
77























COPY OF PROFIT AND LOSS ACCOUNT FOR
















Length of railway owned by companj', measured as
a single track, exclusive of sidings, about
Total length of track paved, about .... 7A miles.
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Weight of rail per yard, and description of rail
:
35 lbs., T, tram, and girder.
Description of the several lines or routes operated by
the company
:
Main line,— Kinsley, Main, and Canal streets to
Concord depot.
West Pearl street,— From Tremont House through
West Pearl, Palm, Hollis, and Hanover streets to
stable.
Main street,— From Kinsley street, soutli through
Main street to Lawndale Garden.
Concord street,— From Railroad square, north
through Concord street to Greeley Farm.
Cost per day per horse for feeding, bedding, and
shoeing .





Total number of miles run during the year
Total number of passengers carried in the cars
Total number of round trips for the year .






4 and 5 cents.
PROPER ADDRESS OF THE COMPANY-
NASHUA STREET RAILWAY,
85 Kinsley Street, Nashua, N. H.
NAMES OF officers.
George H. Knowles, Presiilent : Herbert F. Webster, Superintendent
:
John D. Chandler, Treasurer and Clerk of Corporation.
names and residences of directors last elected.
George H. Knowles, Boston, Mass. ; John A. Fisher, Nashua, N. H.
;
William H. Knowles, Nashua, N. H. ; John D. Chandler, Nashua,
N. H. ; Charles Williams, Manchester, N. H.






State of New Hampshire.
Hillsborough ss. December 29, 1892. Then personally ap-
peared George H. Knowles, John A. Fisher, William H. Knowles,
and John D. Chandler, and severally made oath to the truth of the
foregoing statement by them subscribed, according to their best
knowledge and belief.
EDSON F. CHANDLER,








Reports of the Chaplain and Physician,
DECEMBER 1, 1892.
VOLUME I. . . PART III.
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FRANK J. SANBORN. JOSEPH MARTIN.
HERBERT A. BAGLEY. FRANK DAY.
M. C. EVANS. V. B. CARPENTER.
BERT LOVERING.
GUARDS.
FRANK HOLT. M. A. HADLEY.
J. H. PROCTOR. O. S. GRAY.
W. A. FORD. OLIN FORD.
NIGHT WATCHMEN.
ORVILLE PATCH. Shof.





To His Excellency the Gove^'nor and the Honorable
Council:
Gentlemen,— I respectfully submit the following
report of the affairs of the prison for the year ending
November 30, 1892 :
The whole number of convicts now in prison is 153
males and 4 females. Total, 157.
The receipts from all sources have been $19,172.49.
The expenditures have been $20,243.29, showing a
balance against the prison for the past year of $1,060.80.
The general health at the prison is good. The
prison physician's report, hereunto annexed, will more
fully refer to the matter.
The chaplain has faithfully attended to his duties.
Religious services have been held in the chapel every
Sabbath morning, which the prisoners without compul-
sion have almost unanimously attended.
Rev. Father Barry has as frequently held services
during the year as he could find time to do, for the
benefit of the Catholic portion of the inmates.
The discipline of the prison has been firmly but
kindly maintained. While we are doing what we can
to aid those who are committed to our care, who are
unable to read and write, to do so, I have felt, during
my service here, that the State was not, perhaps, doing
all it should do in this direction. To maintain a school
for the instruction of the illiterate would call for some
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extra expenses, which, in my judgment, would be fully
warranted by the benefits which would follow.
During the past year very considerable improvements
have been made in the land connected with the prison,
and the foundation has been laid for a much greater in
the year to come, by a small outlay.
In view of the fact that the city of Concord is now
completing a wall in front of the cemeteries, which
reaches nearl}" to the prison and has greatly improved
the surroundings so far as it reaches, I respectfully sug-
gest that, if the incoming Legislature would make an
appropriation for the purpose of extending the same
kind of wall along the prison land to the " Tenement
House," it would improve the same in a way that would
meet the approval of all the people. I estimate the
cost for the work at about $1,500. .
I thank you, gentlemen, for the uniform kindness I
have received at your hands.
GEO. W. COLBATH,
Warden.
REPORT OF PRISON COMMITTEE.
To His Excellency the Governor and the Honorable
Council:
The Committee of the Council on the State Prison beg
leave to submit herewith their report for the year end-
ing November 30, 1892.
We find the condition of the prison to be excellent,
and every detail in the management attended to with
scrupulous fidelity.
The same line of reclaiming rocky and unproductive
land, pursued in 1891, has been adhered to during the
past year, and has resulted, not only in the improved
surroundings, but also in a material addition to the
commissary supplies.
There has been, during the year just closed, a larger
number of prisoners within the walls than at any time
since the old prison was abandoned.
The able-bodied prisoners are all employed at a
remunerative price, under a perfectly safe and satisfac-
tory contract.
Your committee see no cause to modify their views,
as expressed in their former report, as to discipline, and
believe the treatment of the prisoners to be humane and
as lenient as the conditions will admit.
We would earnestly renew^ our suggestion, made in
our report for the year ending November 30, 1891, that
the State take measures to purchase the house and land
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situate opposite the prison, as, in the opinion of your
committee, the property referred to should, for various
reasons, be controlled by the State, and can undoubt-
edly be secured now at a more reasonable figure than
in the future.
The state prison is more nearly self-supporting than
it has been before, since it has occupied its present site ;
and we believe this to be due in a large measure to the
admirable management of Warden Colbath.
Its financial condition is good, every dollar due the
State for labor being accounted for to the state treasurer.
We regard the prison as a model of neatness and
system, and, in conclusion, would express our confi-







To His Excellency the Governoi- and the Honorable
Council:
Gentlemen,— I beg herewith to present my annual
report as chaplain of the New Hampshire State Prison.
The work of the chaplain, aside from the Sabbath
services, consists in visiting the inmates of the prison at
their cell doors, which is more or less unsatisfactory
from the surroundings, there being no opportunity tor
strictly private advice or a word of prayer. The
arrangements of the prison are such that these cannot
be had, a fact which I exceedingly regret.
There are quite a number that can neither read nor
write. The warden and m3^self, in visits to the cells,
give what help we can, but there needs to be some sys-
tematic niethod and proper time given to this work.
Surely, it is a duty we owe the State, and equally to
these unfortunate ones, to help them in this matter. I
earnestly recommend that such steps be taken by the
proper authorities to secure the opening of a school for
their instruction.
The library is in a good condition, and is in constant
use.
The support and cooperation of the warden, deputy,
and officers in my work are duly appreciated and
acknowledged.





To His Excellency the Governor and the Honorable
Cotmcil:
Gentlemen, — I have the honor to submit herewith
my medical report of the New Hampshire State Prison
for the fiscal year ending November 30, 1892.
The hospital record contains a history in detail of all
the occurrences of the year. In the early winter we
suffered from the prevailing epidemic of la grippe
;
but, notwithstanding the impaired constitutions due to
previous habits of lite, with which a prison pln^sician
has to deal, our cases were less severe and less compli-
cated than those met with in private practice. This, I
believe, could be justly ascribed to the absolute control
of our patients which could here be maintained. No
deaths resulted directly from this disease, but it mate-
rially lessened the vitality of many, and in its insidious
effects increased our death-rate for those months.
As in the past, we have been fortunate in having but
few severe accidents— the most serious, a fracture of
the femur, in which a satisfactory result was attained.
The general health of the prisoners was never better
than at this time. The sanitary condition of the build-
ings is excellent, and it is to the credit of the institution
that no cases have occurred of preventable diseases.
Have found the food of good quality and well cooked.
To the warden, deputy, steward, and other officials
10
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of the prison, I am under obligation for their faithful
and efficient assistance in the discharge of my duties.
Appended are the statistics :




























To His Excellency the Governor and the Honorable
Council:
Gentlemen,— I have the honor respectfully to sub-
mit the following report of the financial transactions on
account of the New Hampshire State Prison for the
fiscal year ending November 30, 1892 :
RECEIPTS.
John Kimball, assignee (convict labor, etc.
)
The Geo.T.Comins Co. (convict labor, etc.




Water for shops (as per meter)
Board of United States prisoners
State treasurer, deficienc}", current expenses
Total receipts .....
DISBURSEMENTS.
Overseers, including expenses of prison
committee of honorable council, from















* Includes $300 for extra overseer and watcliman, $75 of which was for the
month of November, 1891, and reported m assets, December 1, 1891.
Carriedforward
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The following are the earnings and expenses of the
institution for the year ending November 30, 1892 :
EARNINGS.
Labor of convicts from December i, 1891,
to December i, 1892
Visitors' fees
Rent ....
Board United States prisoners
Gain on inventory * .
EXPENSES.
Deputy warden's salary . . . .
Physician ......
Carriedforivard . . . .
























Error labor bill for November, 1891 t
Total expenses for the year


















Assets, December i, 1891.
Provisions, etc., on hand, as per inventory $2,624.76
Due from contractor for convict labor and
sundry itemsf ..... 1,330.50
Total assets, December i, 1891 . . $3,955.26
* Amomit paid, see previous page $10,083.42
Received from contractor for December, 1891, and .Jan-
uary and February, 1892, $75 per month $225.00
Due from contractor for November, 1892 53.30 278.30
Net $9,805.12
t Corrected bill, $1,310.50.
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Assets, December i, 1892.
Provisions, etc., on hand, as per inventory $3,305.10
Due from contractor tor convict labor and
sundr}' items
Total assets, December i, 1892
Balance drawn from state treasury
Increase in assets






The claim against the contractor, reported above,
consists of the tbllowing items:
Convict labor for November, 1892 . . $1,598.00
Extra overseer...... 5 3 -30
$1,651.30
SOLON A. CARTER,
Treasurer of State Prison.
15
STATISTICS,
Whole number in prison December i, 1891 126
Received from courts from December i,
1891, to November 30, 1892 . . -72
Whole number in prison during year




Transferred to asvlum for insane . . 2
198




Between 20 and 30 years
Between 30 and 40 years
Between 40 and 50 years




STATE PRISON REPORT. 67
HAKITS OF LIFE.
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T.VBLK
Showing the number of convicts in the prison, committed, discharged,
pardoned, deceased, and escaped in each year since the establishment
of the institution, 1812.
Year.
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TABLE.— Continued.
Year.



1^
^- -
jIlibgralHrtsp
- ^
^ Jprf
\

